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Informe de auditoria de cuentas anuales
emitido por un auditor independiente

A los accionistas de Telefénica, S.A.:

Informe sobre las cuentas anuales

Opinion
Hemos auditado las cuentas anuales de Telefénica, S.A. (la Sociedad), que comprenden el balance a

31 de diciembre de 2025, la cuenta de pérdidas y ganancias, el estado de cambios en el patrimonio
neto, el estado de flujos de efectivo y la memoria correspondientes al ejercicio terminado en dicha fecha.

En nuestra opinién, las cuentas anuales adjuntas expresan, en todos los aspectos significativos, la
imagen fiel del patrimonio y de la situacion financiera de la Sociedad a 31 de diciembre de 2025, asi
como de sus resultados y flujos de efectivo correspondientes al ejercicio terminado en dicha fecha, de
conformidad con el marco normativo de informacion financiera que resulta de aplicacion (que se
identifica en la nota 2.a de la memoria) y, en particular, con los principios y criterios contables contenidos
en el mismo.

Fundamento de la opinion

Hemos llevado a cabo nuestra auditoria de conformidad con la normativa reguladora de la actividad de
auditoria de cuentas vigente en Espafia. Nuestras responsabilidades de acuerdo con dichas normas se
describen mas adelante en la seccidon Responsabilidades del auditor en relacion con la auditoria de las
cuentas anuales de nuestro informe.

Somos independientes de la Sociedad de conformidad con los requerimientos de ética, incluidos los de
independencia, que son aplicables a nuestra auditoria de las cuentas anuales en Espafia segun lo
exigido por la normativa reguladora de la actividad de auditoria de cuentas. En este sentido, no hemos
prestado servicios distintos a los de la auditoria de cuentas ni han concurrido situaciones o
circunstancias que, de acuerdo con lo establecido en la citada normativa reguladora, hayan afectado a
la necesaria independencia de modo que se haya visto comprometida.

Consideramos que la evidencia de auditoria que hemos obtenido proporciona una base suficiente y
adecuada para nuestra opinion.

Cuestiones clave de la auditoria

Las cuestiones clave de la auditoria son aguellas cuestiones que, segun nuestro juicio profesional, han
sido de la mayor significatividad en nuestra auditoria de las cuentas anuales del periodo actual. Estas
cuestiones han sido tratadas en el contexto de nuestra auditoria de las cuentas anuales en su conjunto,
y en la formacion de nuestra opinién sobre éstas, y no expresamos una opinion por separado sobre
esas cuestiones.
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Valoracion de las inversiones en empresas del
grupo y asociadas a largo plazo

Una parte relevante del activo de Telefonica, S.A.
son las inversiones en el patrimonio de empresas
del grupo y asociadas. A 31 de diciembre de
2025, tal y como se detalla en la nota 8, el valor
de las inversiones en empresas del grupo y
asociadas a largo plazo (instrumentos de
patrimonio) asciende a 52.453 millones de euros.

Para determinar si existe deterioro en las
inversiones en empresas del grupo y asociadas,
la direccidn realiza una evaluacién de deterioro
con caracter anual o cuando se producen
cambios en circunstancias o eventos que
indiquen que el valor contable pudiera no ser
integramente recuperable. La direccion calcula
los importes recuperables de las inversiones
como el mayor entre el valor razonable deducidos
los costes de enajenacion y el valor en uso.

Segun se describe en las notas 4.c) y 8.2, cuando
la determinacion del importe recuperable se
realiza mediante el calculo del valor actual de los
flujos de efectivo proyectados derivados de sus
inversiones, la direccién utiliza como base para el
célculo los planes estratégicos aprobados por el
consejo de administracion, que cubren un periodo
de cinco afos.

Las proyecciones de los flujos de efectivo de la
direccién requieren un alto grado de juicio en la
estimacioén de hipétesis clave tales como el
crecimiento de ingresos, el margen EBITDA de
largo plazo, la ratio de inversiones de largo plazo,
la tasa de descuento y la tasa de crecimiento a
perpetuidad, que podrian verse significativamente
afectadas por las tendencias futuras en la
economia, y el entorno competitivo, regulatorio y
tecnoldgico en cada uno de los paises y negocios
en los que operan las empresas del grupo y
asociadas.

Tal y como se describe en la nota 8.2, se ha
registrado un deterioro neto de reversiones por
importe de 758 millones de euros en la cuenta de
pérdidas y ganancias del ejercicio.

Se trata de una cuestion clave de nuestra
auditoria por los juicios significativos realizados
por la direccién en la estimacion de las hipétesis
clave que sustentan el valor recuperable de las
inversiones, lo que a su vez ha requerido un alto
grado de juicio y esfuerzo del auditor al evaluar
dichas hipotesis.

Hemos realizado procedimientos de auditoria
sobre el proceso llevado a cabo por los
administradores y la direccion para determinar el
importe recuperable de las inversiones en
empresas del grupo y asociadas, entre los que se
incluyen:

. Entendimiento del entorno de control,
andlisis y comprobacién de los controles
relevantes sobre el proceso de la Sociedad
para determinar el calculo del valor actual
de los flujos de efectivo proyectados
derivados de inversiones en empresas del
grupo y asociadas.

° Comprobacion de la consistencia de los
datos utilizados en el calculo del valor
actual de los flujos de efectivo proyectados
con los planes estratégicos aprobados por
el consejo de administracion.

° Evaluacion del modelo de descuento de
flujos de caja utilizado, para lo que hemos
contado con la colaboracion de nuestros
expertos en valoraciones.

. Andlisis del grado de cumplimiento
presupuestario respecto al plan estratégico
aprobado en el ejercicio anterior, asi como
del cumplimiento histérico.

® Evaluacioén de las hipotesis clave utilizadas
para la determinacién del importe
recuperable, cuestionando su
razonabilidad. En particular, hemos contado
con la colaboracion de nuestros expertos
en valoraciones para evaluar las tasas de
descuento y las tasas de crecimiento a
perpetuidad consideradas por la direccion.

® Evaluacién de los desgloses incluidos en
las cuentas anuales de acuerdo con la
normativa aplicable.

En base a los procedimientos realizados,
consideramos que la evaluacion efectuada por la
direccion es razonable y sus conclusiones sobre
la valoracién de las inversiones en empresas del
grupo y asociadas son consistentes con la
informacién contenida en las cuentas anuales
adjuntas.

Telefonica, S.A.



Otra informacion: Informe de gestion

La otra informacién comprende exclusivamente el informe de gestion del ejercicio 2025, cuya
formulacién es responsabilidad de los administradores de la Sociedad y no forma parte integrante de las
cuentas anuales.

Nuestra opinion de auditoria sobre las cuentas anuales no cubre el informe de gestion. Nuestra
responsabilidad sobre el informe de gestién, de conformidad con lo exigido por la normativa reguladora
de la actividad de auditoria de cuentas, consiste en:

a) Comprobar Gnicamente que el estado de informacion no financiera, determinada informacion
incluida en el Informe Anual de Gobierno Corporativo y el Informe Anual de Remuneraciones de
los Consejeros, a los que se refiere la Ley de Auditoria de Cuentas, se han facilitado en la forma
prevista en la normativa aplicable y, en caso contrario, informar sobre ello.

b)  Evaluar e informar sobre la concordancia del resto de la informacién incluida en el informe de
gestion con las cuentas anuales, a partir del conocimiento de la entidad obtenido en la realizacién
de la auditoria de las citadas cuentas, asi como evaluar e informar de si el contenido y
presentacioén de esta parte del informe de gestion son conformes a la normativa que resulta de
aplicacién. Si, basandonos en el trabajo que hemos realizado, concluimos que existen
incorrecciones materiales, estamos obligados a informar de ello.

Sobre la base del trabajo realizado, segun lo descrito anteriormente, hemos comprobado que la
informacién mencionada en el apartado a) anterior se facilita en la forma prevista en la normativa
aplicable y que el resto de la informacion que contiene el informe de gestion concuerda con la de las
cuentas anuales del ejercicio 2025 y su contenido y presentacién son conformes a la normativa que
resulta de aplicacion.

Responsabilidad de los administradores y de la comision de auditoria y control en
relacién con las cuentas anuales

Los administradores son responsables de formular las cuentas anuales adjuntas, de forma que
expresen la imagen fiel del patrimonio, de la situacién financiera y de los resultados de la Sociedad, de
conformidad con el marco normativo de informacion financiera aplicable a la entidad en Espana, y del
control interno que consideren necesario para permitir la preparacién de cuentas anuales libres de
incorreccion material, debida a fraude o error.

En la preparacién de las cuentas anuales, los administradores son responsables de la valoracion de la
capacidad de la Sociedad para continuar como empresa en funcionamiento, revelando, segun
corresponda, las cuestiones relacionadas con empresa en funcionamiento y utilizando el principio
contable de empresa en funcionamiento excepto si los administradores tienen intencion de liquidar la
Sociedad o de cesar sus operaciones, o bien no exista otra alternativa realista.

La comisién de auditoria y control es responsable de la supervision del proceso de elaboracion y
presentacion de las cuentas anuales.

Responsabilidades del auditor en relacién con la auditoria de las cuentas anuales

Nuestros objetivos son obtener una seguridad razonable de que las cuentas anuales en su conjunto
estan libres de incorreccién material, debida a fraude o error, y emitir un informe de auditoria que
contiene nuestra opinién.

Seguridad razonable es un alto grado de seguridad, pero no garantiza que una auditoria realizada de
conformidad con la normativa reguladora de la actividad de auditoria de cuentas vigente en Espaiia
siempre detecte una incorreccién material cuando existe. Las incorrecciones pueden deberse a fraude o
error y se consideran materiales si, individualmente o de forma agregada, puede preverse
razonablemente que influyan en las decisiones econémicas que los usuarios toman basandose en las
cuentas anuales.

3 Telefénica, S.A.



Como parte de una auditoria de conformidad con la normativa reguladora de la actividad de auditoria de
cuentas vigente en Espafia, aplicamos nuestro juicio profesional y mantenemos una actitud de
escepticismo profesional durante toda la auditoria. También:

) Identificamos y valoramos los riesgos de incorreccion material en las cuentas anuales, debida a
fraude o error, disefiamos y aplicamos procedimientos de auditoria para responder a dichos
riesgos y obtenemos evidencia de auditoria suficiente y adecuada para proporcionar una base
para nuestra opinién. El riesgo de no detectar una incorreccién material debida a fraude es mas
elevado que en el caso de una incorreccién material debida a error, ya que el fraude puede
implicar colusién, falsificacion, omisiones deliberadas, manifestaciones intencionadamente
erréneas, o la elusion del control interno.

@ Obtenemos conocimiento del control interno relevante para la auditoria con el fin de disefiar
procedimientos de auditoria que sean adecuados en funcion de las circunstancias, y no con la
finalidad de expresar una opinion sobre la eficacia del control interno de la entidad.

° Evaluamos si las politicas contables aplicadas son adecuadas y la razonabilidad de las
estimaciones contables y la correspondiente informacién revelada por los administradores.

. Concluimos sobre si es adecuada la utilizacién, por los administradores, del principio contable
de empresa en funcionamiento y, baséandonos en la evidencia de auditoria obtenida, concluimos
sobre si existe 0 no una incertidumbre material relacionada con hechos o con condiciones que
pueden generar dudas significativas sobre la capacidad de la Sociedad para continuar
como empresa en funcionamiento. Si concluimos que existe una incertidumbre material, se
requiere que llamemos la atencién en nuestro informe de auditoria sobre la correspondiente
informacién revelada en las cuentas anuales o, si dichas revelaciones no son adecuadas, que
expresemos una opinién modificada. Nuestras conclusiones se basan en la evidencia de auditoria
obtenida hasta la fecha de nuestro informe de auditoria. Sin embargo, los hechos o condiciones
futuros pueden ser la causa de que la Sociedad deje de ser una empresa en funcionamiento.

. Evaluamos la presentacion global, la estructura y el contenido de las cuentas anuales, incluida la
informacién revelada, y si las cuentas anuales representan las transacciones y hechos
subyacentes de un modo que logran expresar la imagen fiel.

Nos comunicamos con la comisién de auditoria y control de la entidad en relacion con, entre otras
cuestiones, el alcance y el momento de realizacién de la auditoria planificados y los hallazgos
significativos de la auditoria, asi como cualquier deficiencia significativa del control interno que
identificamos en el transcurso de la auditoria.

También proporcionamos a la comisién de auditoria y control de la entidad una declaracién de que
hemos cumplido los requerimientos de ética relativos a independencia y nos hemos comunicado con la
misma para informar de aquellas cuestiones que razonablemente puedan suponer una amenaza para
nuestra independencia y, en su caso, de las medidas de salvaguarda adoptadas para eliminar o reducir
la amenaza.

Entre las cuestiones que han sido objeto de comunicacion a la comisién de auditoria y control de la
entidad, determinamos las que han sido de la mayor significatividad en la auditoria de las cuentas
anuales del periodo actual y que son, en consecuencia, las cuestiones clave de la auditoria.

Describimos esas cuestiones en nuestro informe de auditoria salvo que las disposiciones legales o
reglamentarias prohiban revelar publicamente la cuestion.
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Informe sobre otros requerimientos legales y reglamentarios

Formato electréonico Unico europeo

Hemos examinado el archivo digital del formato electrénico unico europeo (FEUE) de Telefonica, S.A.
del ejercicio 2025 que comprende un archivo XHTML con las cuentas anuales del ejercicio, que formara

parte del informe financiero anual.

Los administradores de Telefénica, S.A. son responsables de presentar el informe financiero anual del
ejercicio 2025 de conformidad con los requerimientos de formato establecidos en el Reglamento
Delegado UE 2019/815, de 17 de diciembre de 2018, de la Comisién Europea (en adelante Reglamento
FEUE). A este respecto, el Informe Anual de Gobierno Corporativo y el Informe Anual de
Remuneraciones de los Consejeros han sido incorporados por referencia en el informe de gestion.

Nuestra responsabilidad consiste en examinar el archivo digital preparado por los administradores de la
Sociedad, de conformidad con la normativa reguladora de la actividad de auditoria de cuentas en vigor
en Espaiia. Dicha normativa exige que planifiquemos y ejecutemos nuestros procedimientos de
auditoria con el fin de comprobar si el contenido de las cuentas anuales incluidas en dicho fichero se
corresponde integramente con el de las cuentas anuales que hemos auditado, y si el formato de las
mismas se ha realizado en todos los aspectos significativos, de conformidad con los requerimientos
establecidos en el Reglamento FEUE.

En nuestra opinién, el archivo digital examinado se corresponde integramente con las cuentas anuales
auditadas, y éstas se presentan, en todos sus aspectos significativos, de conformidad con los
requerimientos establecidos en el Reglamento FEUE.

Informe adicional para la comision de auditoria y control

La opinién expresada en este informe es coherente con lo manifestado en nuestro informe adicional
para la comisién de auditoria y control de la Sociedad de fecha 23 de febrero de 2026.

Periodo de contratacion

La Junta General Ordinaria de Accionistas celebrada el 10 de abril de 2025 nos nombré como auditores
por un periodo de un afio para el ejercicio finalizado el 31 de diciembre de 2025.

Con anterioridad, fuimos designados por acuerdo de la Junta General Ordinaria de Accionistas para el
periodo de tres afios y hemos venido realizando el trabajo de auditoria de cuentas de forma
ininterrumpida desde el ejercicio finalizado el 31 de diciembre de 2017.

Servicios prestados

Los servicios, distintos de la auditoria de cuentas, que han sido prestados a la entidad auditada se
desglosan en la nota 20.g) de la memoria de las cuentas anuales.

En relacién con los servicios distintos de la auditoria de cuentas, que han sido prestados a las
sociedades dependientes de la Sociedad, véase el informe de auditoria de 24 de febrero de 2026 sobre
las cuentas anuales consolidadas de Telefénica, S.A. y sociedades dependientes que componen el
Grupo Telefénica en el cual se integran.

PricetvaterhouseCoopers Auditores, S.L. (S0242)
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:CNLM>L IHK <:F;BHL => O:EHK aa apy aau
:Vglibf Y\aTaV\Xebf T iT_be eTmbaTU_X Vba VT U\bf Xa X_ gTge\'ba\b aXgbh $ ayy
HcXeTV\ibaXf WX VbUXegheT aply ayy
I:LBOH GH <HKKB>GM> ap yu TRVIRY
lebi\f\baXf T _TeZb c_Tmb G a u
=XhWTf T _TeZb c_Tmb aa a a o a auy
=XhWTf Vba Xag\WTWXf WX VeiW\gb ay a apiy a
=Xe\iTWhf ay a ga a uad
HgeTf WXhWTf ua VAR
=XhWTf Vba X' ceXfTf WX_ @ehcb | TfbVA\TWTf T _TezZb ¢_Tmb b ua phu uuw
ITf\ibf cbe \'chXfgbh W\YXe\Whb a aya by
IXe\bW\Y\VTV\baXf T _TeZb c_Tmb a ay
I:LBOH <HKKB>GM> au (U pb @
lebil\f\baXf T Vbegb ¢c_Tmb a y aa
=XhWTf T Vbegb c_Tmb aa upla aoad
HU_\ZTV\baXf | bgebf iT_beXf aXZbV\TU_Xf aa b ip
=XhWTf Vba Xag\WTWXf WX VeiW\gb ay a

=Xe\iTWhbf ay apy G
Hgebf cTflibf Y\aTaV\Xebf ay 0y U
=XhWTf Vba X ceXfTf WX_ @ehcb | TfbVA\TWTf T Vbegb c_Tmb up au aypd p ayu
VeXXWbeXf Vb XeV\T_Xf | bgeTf VhXagTf T cTZTe a ay a
IXe\bW\Y\VTV\baXf T Vbegb c_Tmb ay aa
MHM:E I:MKBFHGBH G>MH R |:LBOH yo apa yy vy

ETf abgTf G T GG | _bf :aXkbf B | BB Ybe ' Ta cTegX \agXZeTagX WX Xfgbf UT_TaVXf

& ' =Tgbf WX Guly eXXkceXfTWbf cbe _bf \'cTVgbf WX _T Tc_\VTV\ a WX _T Vbafh_gT 0 WX_ ;HB<:< Uy
[}
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<hXagTf Tahdudf Q

“aW\VvX

MX_XY a\VT L

<hXagTf WX cieW\WTf | ZTaTaV\Tf VbeeXfcbaW\XagXf T _bf X]XeV
X_0u WX W\VIX UeX

F\__baXf WX >hebf GbgTf auadp dudy & '
B'cbegX aXgb WX _T V\YeT WX aXZbV\bf a u y ya
leXfgTV\ibaXf WX fXei\V\bf X' ceXfTf WX_ @ehcb | TfbV\TWTf yay bu
leXfgTVibaXf WX fXeil\Vibf X 'ceXfTf YhXeT WX_ @ehchb v au
=\i\WXaWbf X 'ceXfTf WX_ @ehchb | TfObVA\TWTf ] b
BaZeXfbf cbe \agXeXfXf WX ceifgT bf VbaVXW\Wbf T X ceXfTf WX_ @ehcb | TfbV\TWTfuu
=XgXe\beb | eXfh_gTWb cbe XaT]XaTV\baXf WX \afgeh Xagbf Y\aTaV)Xebf & u|' &y (O
=XgXe\bebf | cieW\WTf & ' & p &y aau’
KXfh_gTWb WX XaT]XaTV\baXf | bgebf &|a & p
Hgebf \aZeXfbf WX Xkc_bgTV\ a a Uup ¥
BaZeXfbf TVVXfbe\bf | bgebf WX ZXfg\ a Vbeel\XagX X' ceXfTf WX_ @eghcb | TfRV\TWTf Gu
BaZeXfbf TVVXfbe\bf | bgebf WX ZXfg\ a Vbeel\XagX X' ceXfTf YhXeT WX_ @ehcb ay
@Tfgbf WX cXefbaT_ G &yuu’ &0 y'
LhX_Wbf fT_Te\bf | Tf\'\_TWhbf &u| ' &uya'
<TezZTf fbV\T_Xf &y’ &Up'
Hgebf ZzTfgbf WX Xkc_bgTV\ a &U |0 &aa !
LXei\V\bf XkgXe\beXf X 'ceXfTf WX_ @ehcb | TfbV\TWTf a & | & U
LXeil\V\bf XkgXe\lbeXf X' ceXfTf YhXeT WX_ @ehch a &ayu’ &auy'
Me\Uhghbf &uu’ &uu'
:"beg\mTV\ a WX_ \a'bi\_\mTWhb b y I &y &ap’
K>LNEM:=H => >QIEHM:<BO®©G &p |’ U a
BaZeXfbf Y\aTaV\Xebf a 0 [ pyu
@Tfgbf Y\aTaV\Xebf a &4 p U’ &u G
OTe\TV\ a WX iT_be eTmbaTU_X Xa \afgeh Xagbf Y\aTaV\Xebf aap pu
>aT]XaTV\ a WX \afgeh Xagbf T iT_be eTmbaTU_X Vba VT U\bf Xai| cTge\ ' Bapb aXgb pi
=\YXeXaV\Tf WX VT U\b a ad aa
K>LNEM:=H ?BG:G<B>KH & pu' &U (O
K>LNEM:=H :GM>L => BFIN>LMHL aa &u ylyu' gy

B chXfgbf foUeX UXaXY\V\bf a a u pbu
K>LNEM:=H =>E >C>K<B<BH &0 ujyu' yb

ETf abgTf 0 T 00 | _bf :aXkbf B | BB Ybe ' Ta cTegX \agXZeTagX WX XfgTf VhXagTf WX cieW\WTf | ZTaTaV\Tf
& ' =Tgbf WX Guly eXXkceXfTWhbf cbe _bf \'cTVgbf WX _T Tc_\VTV\ a WX _T Vbafh_gT 0 WX_ ;HB<:< 0y
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<hXagTf Tahdo

“aW\VvX

MX_XY a\VT L

>fgTWbf WX VT U\bf Xa X_ ITge\ ba\b aXgb VbeeXfcbaW\XagXf T
gXe \aTWbf X_ 00 WX W\V\X UeX

' >fgTWbf WX \azZeXfbf | ZTfgbf eXVbabV\Wbf VbeeXfcbaW\XagXf T _bf X]XeV\V\bf
gXe \aTWhbf X_ 00 WX W\V\X ' UeX

F\__baXf WX Xhebf GbgTf auadp dudy & '
KXfh_gTWhb WX T VhXagT WX cieW\WTf | ZTaTaV\Tf & &U Uy’ yb
MbgT_ \aZeXfbf | ZTfgbf \'chgTWbf W\eXVgT XagX T_ cTge\ 'ba\buaXdb &udp! yua
Ibe iT_beTV\ a WX TVg\libf Y\aTaV\Xebf T iT_be eTmbaTU_X Vba VT U\bf Xa X _|tcTge\ ' ba\b
Ibe VbUXegheTf WX Y_h]lbf WX XYXVg\ib &yta’ ya
>YXVgb \"cbflg\ib auly &uu '
MbgT_ geTafYXeXaV\Tf T _T VhXagT WX cieW\WTf | ZTaTaV\[Tf ad ay &y '
Ibe iT_beTV\ a WX TVg\ibf Y\aTaV\Xebf T iT_be eTmbaTU_X Vba VT U\bf Xa&dlifecTge\ Rapb’
Ibe VbUXegheTf WX Y_h]bf WX XYXVg\ib y &pyp'
>YXVgb \"cbflg\ib &uay aya
MHM:E => BG@K>LHL R @:LMHL K><HGH<B=HL &U yuy' y p

ETf abgTf 0 T a0 | _bf :aXkbf B | BB Ybe Ta cTegX \agXZeTagX WX Xfgbf XfgTWbf WX VT U\bf Xa X_ cTge\'ba\b a
& ' =Tgbf WX Gudy eXXkceXfTWhbf cbe _bf \'cTVgbf WX _T Tc_\VTV\ a WX _T Vbafh_gT 0 WX_ ;HB<:< Gyl
;" >fgTWbf gbgT_Xf WX VT U\bf Xa X_ cTgel'ba\b aXgb VbeeXfcbaW\XagXf T _bf X]XeV\V\bf gXe'\a’

le\"T WX :VVibaXf | :]hfgXf cbe
<Tc\gT X '\f\ a | cTeg\V\cTVibaXKXh_gTWb U\bf WX

F\__baXf WX Xhebf fbVAT_KXfXeiTfcTgel\'ba\b cebWWf X]XeV\V\bT_be MbgT_
LT Wb T_ 00 WX WOMDKG UeX WX b plu ac aliy &yiu a apiu i ad o
:]hfgXf cbe Tc_\WTV\ a WX _T Vbafh_gT a4 WX _|
tHB<:< Uy0 & GbgT y' $ y bl $ $ $ ypu
LT_Wb T_ 0 WX XaXeb WX aujdy p pu aa yl p &ydu' 0 api a u au pa
MbgT_ \azZeXfbf | ZTfgbhf eXVbabV\WI$f & ' $ $ yb &ylu! y b
HcXeTV\baXf Vba fbV\bf b cebc\XgT& \b'f &1 aa $ $ &U up’
KXWhVVibaXf WX <Tc\gT_ &GbgT &ap’ &afu' i afu $ $ $
=\fge\UhV\baXf WX W\i\WXaWhbf &GBlgT ad&d y u’ $ $ $ &u y o
HgeTf bcXeTV\baXf Vba fbV\bf I
cebc\XgTe\bf $ &pp’ u $ $ &y’
Hgebf “bil\’\Xagbf & ' $ a $ a
=\fge\UhV\ a WX eXfh_gTWbf|WX X]XeV\V\bf
TagXe\beXf $ G upu $ &0 Gpu’ $ $
LT_Wb T_ 00 WX W\V\X UeX WX 0oy aa ya &uu ' yb auap a yu
MbgT_ \azZeXfbf | ZTfgbhf eXVihabV\W I$f $ $ &u gyu' vy &U uay'
HcXeTV\baXf Vba fbV\bf b cepc\XgTedlbf &u |ay' &pu’ $ &u p!
=\fge\UhV\baXf WX W\i\WXaWbf &GBlgT a®&u ¥y u $ $ $ &u y u'
HgeTf bcXeTV\baXf Vba fbV\bf I
cebc\XgTe\bf $ &yy' &pu’ $ $ & p'
=\fge\UhV\ a WX eXfh_gTWbf|{WX X]XeV\V\bf
TagXe\beXf $ ) $ & yp' $ $
LT Wb T_ 06 WX W\V\X UeX WX apiGpp au | u &up ' &u uyu upy ay vy

ETf abgTf 0 T 00 | _bf :aXkbf B | BB Ybe ' Ta cTegX \agXZeTagX WX Xfgbf XfgTWbf WX VT U\bf Xa X_ cTge\'ba\b a
& ' =Tgbhf WX Guldy eXXkceXfTWbf cbe _bf \'cTVgbf WX _T Tc_\VTV\ a WX

[e¥sTe! —_
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_T Vbafh_gT 0 WX_ ;HB<:< GyQ

MX_XY a\VT L ¥



<hXagTf Tahdudf Q

“aW\VvX

MX_XY a\VT L

>SfgTWbf WX Y_h]lbf WX XYXVglib VbeeXfcbaW\XagXf T _bf X]XeV\\
X_0u WX W\VIX UeX

F\__baXf WX Xhebf GbgTf auadp dudy & '
" 2ENCHL => >?><MBOH => E:L :<MBOB=:=>L => >QIEHM:<B®G bufi y by
KXfh_gTWb WX _ X]XeV\V\b TagXf WX \"chXfgbf & ' &U ylyu’ vy
lhfgXf WX_ eXfh_gTWhb a aaa &y u'
"beg\mTV\ a WX_ \a'bi\_\mTWhb b y I ay ap
<beeXVV\ a che WXgXelbeb WX cTeg\V\cTV\ibaXf Xa X' ceXfTf WX_ @ehcb | TFPVV\TWTf R T0U
OTe\TV\ a WX cebil\filbaXf WX e\XfZbf T _TeZb c_Tmb &y’ &p!
KXfh_gTWb Xa _T XaT]XaTV\ a WX \a'bi\_\mTWb Y\aTaV\Xeb U b
:Vglibf Y\aTaV\Xebf WbgTWbf Vb b bgebf \aZzeXfbf ab eXVheeXagXf $ &up !
=\i\WXaWhbf X 'ceXfTf WX_ @ehcb | TfbV\TWTf a &u|(p’ &p
BazZeXfbf cbe \agXeXfXf WX ceifgT bf VbaVXW\Wbf T X ceXfTff WXl @ehcb | TREMN\TWTf &uu'
KXfh_gTWb Y\aTaV\iXeb aXghb b i a a
<T'U\bf Xa X_ VTc\gT_ VbeelXagX u &y !
=XhWbeXf | bgeTf VhXagTf cbe VbUeTe a ay
Hgebf TVg\libf Vbee\XagXf &yu' &yy'
VeXXWbeXf | bgeTf cTeg\WTf T cTZTe agua &uu'
Hgebf Y_h]bf WX XYXVglib WX _Tf TVg\i\WTWXf WX Xkc_bgTV\ a G0 ¥ y b
ITZb aXgb WX \agXeXfXf &u [0 u' &G uyp'
<bUeb WX W\i\WXaWbf | Tf\'\_TWhbf ua ypy b ua
<bUebf cbe \"chXfgb fbUeX UXaXY\V\bf au aup
;' 2ENCHL => >?><MBOH => E:L :<MBOB=:=>L => BGO>KLBOG &U ajg ' &
ITZbf cbe \aiXef\baXf aa &y ylpu' &u 0
<bUebf cbe WXflaiXef\baXf aua i app a yua
<" ?ENCHL => >?><MBOH => E:L :<MBOB=:=>L => ?BG:G<B:<BOG a yy &u ya'
<bUebf cbe \afgeh Xaghf WX cTge\ ba\b aua Y

&ITZbf' . <bUebf cbe \afgeh Xagbhf WX cTflib Y\aTaV\Xeb aa i yya &U y'
>\fla WX WXhWT b ylu u p
=Xib_hV\ a | T'beg\mTV\ a WX WXhWT &a pa &p ya'
:Wdh\f\VibaXf WX \afgeh Xagbhf WX cTge\'ba\b cebc\bf & ' &uyp'
ITZbf cbe W\i\WXaWhbf aua &u § ' &u au'
="' >?><MH => E:L O:KB:<BHG>L => EHL MBIHL => <:F;BH by &yu'
>'" 'NF>GMH . &=BLFBGN<BOG' G>M: =>E >?><MBOH H >JNBO[E>GM>|L & 0 ay
>YXVg\lib | bgebf TVg\ibf _pdh\Wbf Xdh\iT_XagXf T_ \a\V\b WX_ X]XeVY\V\b p u(y y vy
>YXVg\lib | bgebf TVg\ibf _pdh\Wbf Xdh\iT_XagXf T_ Y\aT_ WX_ X]XeMV\V\b y upp b uup

ETf abgTf 0 T 00 | _bf :aXkbf B | BB Ybe ' Ta cTegX \agXZeTagX WX Xfgbf XfgTWbf WX Y_h]bf WX XYXVg\ib
& ' =Tgbf WX Guldy eXXkceXfTWbf cbe _bf \'cTVgbhbf WX _T Tc_\VTV\ a WX _T Vbafh_gT 0 WX_ ;HB<:< ayaQ
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<hXagTf Tahdudf Q

“aW\VvX

GbgT U BagebWhVV\ a
\aYbe TV\ a ZXaXeT

MX_XY al\VT L : &Xa _b fhvXflib \aW\fgaaydakeagDaV\T Vba X__b MX_XY a\VT Xf T
LbVAXWTW T <b’cT pT b MX_XY a\VT' X h&TpVb Teglepim VTUXVXeT WX ha Zehchb W)
"XeVTag\_ Ta a\"T Vbafg\gh\WT cbe g\XI'ch bawXW¥YXaVWbhX\VTV\baXf gTagb Y\]Tf Vb
WpHPpT 0 WX TUe\_ WX U0 0y Vba _T WXab TaiTM\aaWIXV§ET W Kbe Te Xa eXT_\WTW _Tf
<b’cT pT MX_XY a\VT GTV\baT_ WX >fchBYEeXWWX X_ ahXib "haWb W\Z\gT_ | fXe hab V
bfgXagTaWb fh TVghT_ WXab '\aTV\ a fbéTaVWX_MX cxX¥ganXmda\fgTf >_ bU]Xglib WX
L: WXfwWX X_ "Xf WX TUe\_ WX _ T b 0dMX_XY a\l\VT Xf TY\TamTefX Vb b haT X ceXH

cTeg\VicX TVg\liT ' XagX Xa X_ "haWb W\Z\gT
ET <bcT pT g\XaX fh Wh \V\_\b fbVAT_ Xaf hEWeIWa\WTWXFf dhX X YTV\ \gT gTaghb
&>fcT T @eTa OpT a/'Xeb 0 | Xf g\gh T 8 T <\ MAVAR QW Xf | XfgeTgiZ\VTf dhX
BWXag\Y\VTV\ a ?2\fVT_ &<B?' a/ " Xeb !0 .udp yp

ET <b’cT pT fX XaVhXageT fb™Xg\WT T_ eiZz)
=X TVhXeWb Vba X_ TegpVh_b y WX fhfgefqhgmodb WX\ VI¥BVgXe zXaXeT_ XfgTu_>
bU]Xgb fOVAT_ UBf\Vb WX MX_XY a\VT xbc\#bafg\ghM/bTha\WTWXf Thg ab Tf | _Tf
ceXfgTVla WX gbWT V_TfX WX fXei\V\byirdUpd¥ i hage\iBWHIxf ge\UhgTawb Jhagt
WX gX_XVb ha\VTV\ a Tfp Vb b WX _bfciXegW Wk THK\XxVE@XFTf v\ \T_Xf XfcT b_Tf \

b Vb'c_X XagTelbf b WXe\liTWhf WX _bfyWXcijz\"Xa WX Me\UhgTV\ a <bafb \WTWT W
gX_XVb hal\VTV\ a MbWTf _Tf TVg\i\WTWXfL X x\&oXDefT a

W\V[b bU]Xgb fbV\T_ chWe@a fXe WXfTeeb__TWTf gTagb Xa
>fcT T Vb b Xa X_ XkgeTa]Xeb chW\XaWb _ XiTefX T VTUb
U\Xa WleXVgT XagX Xa Ybe T gbgT_ b cTeV\T_ cbhe _T
LbVAXWTW U\Xa "XW\TagX _T g\gh_Te\WTW WX TVV\baXf b
cTeg\V\cTVibaXf Xa fOVAXWTWXf h bgeTf Xag\WTW Xf
]hepW\VTf Vba bU]Xgb fbV\T_ \Wiag\Vb b Ta@d_bZb

L 1 ] —_
¢ Telefonica FX'be\T TahT_ \a0\ipWhT _ MX_XY a\VT L



<hXagTf Tahdu s ﬁ

“aW\VvX

GbgT O :TfXf WX ceXfX

T'" B TZXa Y\X_ V' <e\gXe\b WX “TgXe\T_\WTW
ETf ceXfXagXf VhXagTf TahT_Xf fX [Ta eaXclfed&®KFf W ¥ Xf VhXagTf TahT_Xf fX [T b\
TVhXeWb Vba X_ |I_Ta @XaXeT_ WX <bag¥be WTW B cW X WHXf dhX ab eXdhlelXa'

cbe X_ KXT_ =XVeXgb Gptuy.0uu WX GycveXfabi\cb&eKa¥1®¥hT_\gTg\iT fX [Ta Vbaf
guu ' X_ VhT_ YhX "bW\A\Y\VTWb cbe X_"K¥Xe\FXXEXNghh&Kab g\XaXa \'cbegTaV\T eX
gua.ouay WX 0 WX WA\VIX ' UeX WX GuuyTVhideWb WKoal X _ VihagXKe\ghh B gTaVvV\T
=XVeXgb &K='0G.0000G WX G0 WX XaXebeWXToWify\a\\Wh/Xab XX “TeVb VbaVXcghT_ W
eXfgb WX _T _XzZ\f_TV\ a "XeVTag\_ i\ZXagX T _T YXV[T WX
ViXeeX WX _Tf ceXfXagXf VhXagTf TahTWXf NWX YWWeXTXhg\ TV\baXf
"hXfgeTa _T \"TZXa Y\X_ WX_ cTgel'bal\b WX _T f\ghTV\ a
Y\aTaVvViXeT WX _bf eXfh_gTWbf | WX _ba Y ThileXwhe XKW\X& gVib _Tf VhXagTf TahT_Xf
ZXaXeTWbf WheTagXuip X]XeV\V\b fX [Ta eXT_\mTWb Xfg\"TV\ibaXf dhX Xfgda L
XkcXe\XaV\T [\fg e\VT | Xa bgebf YTVgbeXf
ETf ceXfXagXf VhXagTf TahT_Xf VbeeXfghaiWWoadXd d ImbaTU_Xf WX TVhXeWb Vba
X]XeV\V\b TahT_ gXe \aTWhb X 0uilif WX W\¥VhdfgXaWXTf TVghT _Xf | dhX Vbafg\ghlXa
fA\Wb Ybe h_TWTf cbe X_ <bafX]b WX :Wxtg\fgekXVXxa WXiITbhe VbagTU_X WX _bf TV
<b’cT pT Xa fh eXhal a VDAWOUAKWEXED WXpe a@XY_"XagX WXgXe \aTU_X *XW\TagX
GuaycTeT fh fb Xg\"\Xagh T _T TcebUTWhX XWXt TEG AWM\ XWTW eXi\fT fhf Xfg\ TV\b
@XaXeT_ WX :VV\iba\fgTf ng\ GaWbfX dhxgf¥r®Pa
TcebUTWTf fla "bW\Y\VTV\ a T_ZhaT
L\ fX cebWh]XeT ha VT U\b f\Za\Y\VTg\ib Xa
ETf VIYeTf VbagXa\WTf Xa _bf WbVh  Xag\fvhXg¥a\omaXaueX bf dhX fX UTfTa _Tf
Tf VhXagTf TahT_Xf TWlhagTf Xfg@a XKReX{MWWTK@abWepT cebWhV\iefX ha \"cTVgt
‘\_ baXf WX Xhebf fT _ib \aW\VTV\ a Xae XPragemebld | clref\ghTV\ a Y\aTaV\XeT WX _
gTagb fba fhfvXcg\U_ Xf WX eXWbaWXb f\XaWb X_ Xheb _T
"baXWT YhaV\baT_ ETf ce\aV\cT_Xf [\c gXf\f WX Yhgheb Tfh \W
YhXagXf eX_XiTagXf WX \aVXeg\Wh ' UeX Xa
U' <b cTeTV\ a WX T \aYbe TVNYXV[T WX ViXeeX dhX cbWepTa gXaXe
- f\Za\Y\VTg\ib fbUeX _Tf VhXagTf TahT_Xf f
ETf VhXagTf TahT_Xf WX_ X]XeV\V\b Gudipagd¥hiMdaa_ Tf V\YeTf
Vb cTeTg\iTf WX_ X]XeV\V\b duly dhX [Ta f\Wb
eXXkceXfaMeTfeXX _XjTeUlb WX VelgXxe\bebddfiba Xxf cbe WXgXelbeb WX \aiXef\
WXe\liTWh WX _T <bafh_gT 0 WX_ ;HB<:X cy@XdddpWX \g@ehcb "h_g\Zehcb | Tfk
cbe X_ Bafg\ghgb WX <bagTU\_\WTW | QWE) breyJTT\\g\(&( Bh\)(@gg'l'-fu X WX T \aiXef\ a )
&B<:<' | WXfVelgbh Xa _T GbgT y Y <b" \eTh WX TibV\TWTF XageT T T
WAVID VT Ulb _T LBVAXWTW [T Tc_\VT ‘%xﬂ\?\bo Q\Xa XFAUET viXxeex cTeT WxgXe"
ha ahXib VelgXe\b WX iT_beTV\ a Tc_\V _g)s(él'\ﬁlxé%g%éa )QaT\ﬁV The WX Tf \aiXef\baXf

bcXeTVibaXf XageX X ceXflhiXaWrRPCh x7\fgeTe haT VbeeXVV\ a iT_beTg\iT Vba V
crge\'balb aXgb WX TcXegheT WX_ X]XW\6<\V\ W o | ZTaTaV\Tf WX_ cXe\bWb b U’

>kVXcgb cbe _bf XYXVgbf WX XfgX VT 5(%§ \\/%Tigé\ Tff;]\XVXff\Wf'LW WX iXZ\f,‘
VbagTU X _Tfch pg\WTf VbagTU_Xf Tc b Xa\ Tv:/bT )tzf dh;x\|xve r\n?(

ceXcTeTV\ a WX _Tf VhXagTf TahT_Xf W;XWHQM VSN A Aav i ra
X]XeVuutifba Vbaf\fgXagXf Vba _Tf hg\ Th I/T;"k’)xw; # . ngp y
ceXcTeTV\ a WX _Tf VhXagTf TahT_Xf ‘ \?ﬂ a%%{?egerXfcxeTWb Wi Sl
X1 XeVavilbdh X fX ceXfXagTa T XYXngf X_ WXgXelbeb WX ngTf \aiXef
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ETf \aVXeg\Wh ' UeXf \a[XeXagXf T _Tf XEG\WX§Ke&X¥faTV\ a WX _ T TWXVhTWT iT_beT
aXVXfTe\Tf cTeT WXgXe'\aTe X_ \"cbegXTWHWITT_ WX VTedVgXe Y\fVT_ WXcXaWX W
eXVheXeTU_X | _Tf [\c gXf\f eXfcXVgb TaVvi KN\ WThVY X fMhgh€Ta WX_ b Xagb | eXT_
WX _Tf \aiXef\baXf \"c_\VTa ha ZeTWb fiXa\YBVETheid ewhxXfgbf W\YXe\Wbf | WX_ "b™ X
]JhivVvib Xa _T "XW\WT Xa dhX X_ "b"XagWX _DbfadpahefTcKenT chXfgbf Ebf Y_h]bf eXT_
WX _bf Yhghebf VT U\bf WX_ aXZbV\b flod 2% ¥Ygbwe\ \XdhWdgb fbUeX UXaXY\V\bf cbWef

ceXiXe _Tf Xfg\"TVibaXf eXT_\mTWTf Vb 'b VbafXVl
. VT U\bf Xa _ T _XZ\f_TV\ a Y\fVT_ WX _T Y\
B 'chXfgbf W\YXe\Whbf cebVXfbf ThW\V\T_Xf Xa Vhefb b WX geTafT\

ET <b cT pT XiT_/T _T eXVhcXeTU\_\WTakh oeXi\phg Tfviph¥p eleWaXeTa TYXVgTe T _bf f
\"chXfgbf W\YXe\Wbf UTf@aWbfX Xa XfgxarvibakgTwk fX \avV_hIX _T \aYbe TV\ a WX
eXfh_gTWbf Yhghebf | Vbaf\WXeTaWb WX haf@dXx WoWxXre\Wixf | WX _Tf UTfXf \"cbalU
T_gXeaTg\iTf cbf\U_Xf cTeT VbafXzh\e AWM ¥agXfxywpTc_\VTe Vhib XYXVgb [T fiV
T dhX fXT "@f XY\V\XagX WXfWX X_ chatyXavX_i\YygrTavX

ge\UhgTe\b &b Y\fVT_' WXageb WX_ "TeVb abe Tg\ib T_ dhX _T

LbVI\XWTW Xfg@ fh]Xgb =\V[T eXVhcXeTU\_\WTW WXcXaWX Xa

/_g\"T \afgTaV\T WX _T VTcTV\WTW cTeT ZXaXeTe UXaXY\V\bf

\"cbhal\U_Xf T _b _TeZb WX_ cXe\bWb Xa X_ dhX fba

WXWhV\U_Xf bf TVg\ibf cbe \"chXfgbf W\YXe\Wbf >a X_

Ta@ \f\f fX gb T Xa Vbaf\WXeTV\ a X_ VT_XaWTe\lb ceXi\fgb

WX eXiXef\ a WX cTflibf cbe \'chXfgbf W\YXe\Wbf _T

Y\aT_\mTV\ a WX cebVXfbf JhW\V\T_Xf Xa Vhefb dhX TYXVgXa

T _Tf Xfg\"TV\ibaXf Tfp Vb b _Tf Xfg\'TV\ibaXf WX

UXaXY\V\bf gel\UhgTU_Xf fbUeX T UTfX WX ceblXVV\baXf

\agXeaTf dhX fba TVghT_\mTWTf cTeT eXY_X]Te _Tf

gXawWXaV\Tf "@f eXV\XagXf
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GbgT U0 lebchXfgT WX
Wlfgel\UhV\ a WX eXfh _

> eXfh_gTWb bUgXa\Wb cbe MX_XY a\VT L : Xa X_ X]XeV\V\b
auaprfviXawxXiymu\__baXf WXVXheWiWTf

>a VbafXVhXaV\T _T cebchXfgT WX W\fgel\UhV\ a WX _
eXfh_gTWb WX0uRpPKe&\WI\DBWT chbe X_ <bafX]b WX

W la\fgeTV\ a WX _T LbVAXWTW cTeT fh fb"Xg\'\Xagbh T _T
TcebUTV\ a WX _T ChagT @XaXeT_ WX :VV\ba\l\fgTf Xf _T
f\Zh\XagX

F\__baXf WX Xhebf

;TEX WX eXcTegh

LT _ Wb WX _T VhXagT WX cieW\WTf | Z&a Tua\\ T f

c_\VTV\ a
s eXfXeiT _XZT_ $
ceXfXeiTf ib_hagTe\Tf &U uyu'

(T _
¢ Telefonica FX'be\T TahT_ \aWW\GipWhT _ MX_XY a\VT L GQ
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GbgT v Gbe Tf WX eXZ
I'T beTV\ a

<baYbe X T _b \aW\VTWb Xa _T abgT 0 g\wT /g\_ xfg\"TWT - bf
Tc_\WVTWb _Tf cb_pg\VTf VbagTU _Xf W/\<| \Y I)\e\\//TIVVbVUd —O1 —
celaV\ic\bf | abe Tf VbagTU_Xf eXVbZ\WMb—\ALX\—fyUA
<b>XeV\b dhX fX WXfTeeb__Ta Xa X_ |_PBedo@Xy¥e¥l oywx\VTf | TdhlaTe\T 0! dp
<bagTU\_\WTW Xa i\Zbe &I@< Guu ' | fhfHg W\NMYYT V\baaff hg\__T]X | "hU\_\Telb
cbfgXe\beXf K= yud.auay | K= G.0000  Thiby ¥b b X &% 08P Tgxe\T_ gy ! au

WX _T _XZ\f_TV\ a "XeVTag\_ i\ZXagX T _T YXVIT WX VIXeeXx WX

_Tf ceXiXagXf VhXagTi TahT_Xf ETf \aiXeflbaXf \a'bU\ \Te\Tf fX iT_beTa Vb

>a XfgX fXag\Wb fX WXgT__Ta T Vbag\¥RT9X DL MgrXxmJWbf cTeT _bf XcpZeTYXf \
TdhX__Tfcb_pg\VTf dhX fba XfcXVpY\V¥PH LY \P@X W wax i\ _\mTWb "TgXelT_
fOVAXWTW [b_W\aZ cebc\T WX _T <b’cT ,pT L h T f .

Vbaf\WXeTWTf f\Za\Y\VTg\iTf TgXaW\Xa bT-S?gg_'Eg\hbeepo\’{'X_ iT_be WX TV

WX fhf TVg\i\WTWXf Vbeel\XagXf

T' Ba bi\ \mTWbDb \agTaZ\U X >a VTWT V\XeeX fX XiT_/T _T ceXfXaV\T b ¢
o "~ chf\U_X WXgXe\lbeb WX _ iT_be WX _bf TVg\i
MeTf X_ eXVbabV\'\Xagb \a\V\T_ _bf XXk\Kgxad fgTa\X fh\aWb\fvXaf b VhTaWb fX geTgT
X_ XcpZeTYX WX BagTaZzZ\U_Xf X iT_ba&T@h€ TThXWbF gk ZX¥bfa Tagd_\f\f WX WXgXe\b
fh VbeeXfcbaW\XagX T beg\mTV\ a TVh b TWTpT XFH\'T X_ iT_be eXVhcXeTU_X WX_
cieW\WTf che WXgXelbeb dhX [TITa cbWigwb XkcXeheXWXTeiT_be eTmbaTU_X WXWh
WX XaT]XaTV\la | X_iT_be TVghT_ WX _bf
ET <b’cT pT T beg\mT fhf TVg\ibf \agTaZhléh}ng XfcXeTWhbf
Wifge\l\UhlXaWb _\aXT_"XagX X_ VbfgX WX _bf TVg\ibf fXzZ/a

fh iI\WT /g\_ Ebf X_X"Xagbf "@f flza\Y\\WagXbfWaNo_W\XVbdiXaflbaXf Xa \afgeh Xaghbf
XfgX XcpZeTYX fba Tc_\VTV\baXf \aYbe @gXVgNf TdhWXa WX _bf Y_h]bf cbWe@ eXT_\m~
ZXaXeT_"XagX fX T 'beg\mTa Xa geXf T_bff WXi\WbaWbiaXfeXeTWbf | X_ iT_be WX X

UT]T WX _T \aiXef\' a b U\Xa Vbaf\WXeTaWt
U'" Ba bi\_\mTWb FTgXe\T_ X Xa _bf Y_h]bf WX XYXVg\ib ZXaXeTWbf che

BaiXef\baXf Ba'bU\ \Te\Tf cTeg\W\cTWT <hTaWb ab Xk\fgX haT “X]be >
- iT _be eXVhcXeTU_X fX gb T Xa Vbaf\WXeT\

> \a'bi\_\mTWb "TgXe\T_ fX iT_beT T fhTYBigkapxaXgb WX _T Xag\WTW cTeg\VicT
TWdh\f\V\ a | fX ceXfXagT ‘\abeTWb cbhe ITerhfdfrfTlggV\igTf XkifgXagxf WXfchif

TVh h_TWT | cbe _Tf cbf\U_Xf cieW\WTibtbd WxGehed agxvV\cTWT giXaX \aixXefiba
fh iT be Xag\WTWXf fX gb T Vb b eXYXeXaV\T X_ cT

WX _Tf VhXagTf Vbafb \WTWTf Tc_\VTaWhb ¢
> \a'bi\_\mTWb "TgXe\T_ fX T beg\mT WixagnlU XX XgtXalybT
Xa dhX Xfg®@ Xa VbaW\VibaXf WX fXei\V\b W\fge\UhIXaWhb
\aXT_"XagX X_ VbfgX WX _bf TVg\ibf X3 MXg%ﬁ*rb%'ﬂ W eXyabVX Xa _T VhXagT Vv
/g\_ Xfg\"TWT dhX fX VT_Vh_Ta WX Tvﬁaféwaov\\/ﬂ%faVﬁd%Wa\bszfgb I Xa VTfb WX eXi>
giva\Vbf eXi\fTWhf cXe\l W\VT XagX Xa ¥04\fgaTwsb hha \azeXfb fla fhcXeTe X_ iT
TiTaVXf gXVab_ Z\Vbf |l X_ e\g'b WX wx‘#h%agﬁﬁﬂx@zﬁé\%’_b _T\aixef\ a f\ ab fX [hU
f\Zh\XagX WXgT__X WXgXelbeTWb
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s Telefénica FX'be\T TahT_ \aW\ipWhT_ MX_XY a\VT L Gu



<hXagTf Tahdu s Q

“aW\VvX

W' :Vg\libf | cTflibf YlaTaV\XdWfceX | VhTawb WXfWX _T YXV[T WX TWd

cTeg\V\cTWT b VhT_dh\Xe fbVAXWTW WX _ ;
ETf celaV\cT_Xf [\c gXf\f WX Yhgheb TfabewvXfgiTb/getfT [TIT ZXaXeTWb UXaXY\V\bf
YhXagXf eX_XiTagXf WX \aVXeg\Wh UeX XhegKffheglervaplaxpf YbaWbf cebcibf dhX

T _T YXV[T WX ViXeeX dhX cbWepTa gXaXe ha XYXV

gb . .
f\Za\Y\VTg\ib fbUeX _Tf VhXagTf TahT_iPTF‘)%N%xT\%X‘PaC? pbT eXVIUX Vb'b W\il\WXaW
Vbag\ahTV\ a WXeXV[bf X Tf\ZzaTV\ a ZeTgh\d¥e\WVbabV\

WA WHXOBMWI\W XaWb 'Y dKK\OhXWXa [TVXefX
BaiXef\baXf Y\aTaV\XeTf XYXVg\libf TWdh\le\XaWb ahXiTf TVV\ibaXf gb

ETf \aiXeflbaXf Xa X_ cTge\'balb WX Xc)\c(eléii{lv f_$@ue\rhx% Xt’iwss\xwa'v)\(,a)?‘T\fb'ngx
“h_g\Zehcb | TfbVATWTS X V_Tf\Y\VTa %a%% 952 8EP T WK awb eXZ\fgeT ha \az:

%

“\f'b ab UeX | fX iT_beTa T fh VbfgX ‘\gheT %;

VhT dh\Xe cbfl\U_X VbeeXVV\ a iT_beTg? %%%c \(’J‘é g\F%))é\p\{Vb);eXV[b WX VbUeb Xa _-
X

&IiTIX abgT y V' ETf X ceXfTf beV\TwweM/ba

fbUeX _Tf dhX fX X]XeVX \aY_hXaV\T f\EgiN\a\Zleddfdf H\@gXXoM¥&be T LbVA\XWTW X
Vbageb_ | fla dhX [TIT ZXfg\ a VbalhagTyVihegy 2 X@bX&bfviu\wbf WX X ceXfTf WX_ @
MX_XY a\VT XiT_/T _T Xk\fgXaV\T WX \gaYp\nqay+T HERWBVHT g \azeXfbf che X WX
ab f _b cbe X_cbheVXagT]X WX cTeg\ViqEYxaxfXxabwobeeibdT bf 1 Veiwlgbf VbaVvXw\
YTVgbeXf VhT_\gTg\libf gT_Xf Vb b _T cexXfy@aM\fT ¥a dexfXxagTa Ybe TaWb cTegX WX
<bafX]b WX :W \a\fgeTV\l a _T cTeg\VicTVlayXgd wX axzbV\bf WX TVhXeWb Vba _b
cebVXfbf WX gb T WX WXV\fibaXf X_ \a\BB%Q‘KIgtI’\@&Vﬂ( WX _ :b_Xgpa HY\V\T_ WX_ B
cXefbaT_ WleXVglib Tfp Vb b X_ TVVXfbpFg-p¥bawW¥Wa :hwigbepT WX <hXagTf &:H
giva\vT chU \WTWb X_ G0 WX fXcg\X ' UeX WX Quu

ETf \aiXefl\baXf Y\aTaV\XeTf dhX g\XaX T \ d
\agXaV\ a WX "TagXaXe cbe ha c_Tmb W\é( gw(gc-tal\fawvv\??baXf Vba CTeng

WXgXe'\aTe fiXaWb fhfvXcg\U_ Xf WX fxedafixh¥WTf
TgXaW\XaWb T aXVXf\WTWXf chaghT_Xf WX _ _\dh\WXm b L
VT U\bf Xa g\lcbf WX \agXeif dhX ab fXATi9d ¥_TRIXeMYYP Gudy Xa YhfibeXeTViba
Xa alazhaT WX _Tf VTgXZbepTf chflU_xF WYY faWWTRXAbY \bkXa _Tf dhX \agXeiXap”
G.0000 dhX "bW\Y\VT X_ 1@< aod  fX VW\\G\T(%%XW%B%\\%B(W%W\XE‘QX W\leXVgT b \a’
T VTgXZ@ep_MeXeTmbaTU_X Vba VT UVdP WP b Xa X_TEDegTWAbaXf ab WiaXeTel\Tf
cTge\'ba\b aXgbf \aiXeflbaXf fX V_THY\&¥4PYRbh XageX X ceXBTIf MaxXX_@velfo WX
TVglibf ab Vbee\XagXf fT_ib dhx fh _\dWlW\Xa¥V ki \hpa XageXzZT WX aXZbVibf _bf
c_Tmb WX WbVX “XfXf Xfgi ceXi\fgT | fXCT FepvRRYT xXf X iT_beTUTa WX TVhXeWhb \
\agXeceXgTV\ a TagXf il\ZXagX cbe X_ iT_b
lebWhVgbf Y\aTaV\Xebf WXe\iTWb@XagwedTfgg&h WK _\Uebf Vbafb \WTWbf Tc_'
VbUXegheTf WX ?be h_TV\ a WX _Tf <hXagTf :ahT_Xf <b

H?<:<' WX Z%i}cb b fhUZehcb "Tlbe Xa X
g\IKeN

&
IhXWX bVheele dhX _T <b'cT pT ab Tc_\dhX bfsy “bf fAX ceX dhX T fbV\XW
WX VbagTU\_\WTW WX VbUXegheTf Th X af aﬁ‘?(—wm;(fx XfcT b T -

gbf >a -

VbUXegheT XVba "\WT Xa WXgXe \aTWhbf fhchX
gT_Xf VTfbf WX TVhXeWb Vba X_ VelgXg\QhaXgXeX ou¥pT xdhBagg\ghgb WX <bagTu
ZTaTaV\T b cieW\WT dhX eXfh_gX WX V\XJnhix¥g ™ _siF<ber8sgs 0go.oxap/ hiT

eTmbaTU_X WX _bf WXeliTWhf fX \"chgkpbfaXyYgTaKagXKTgIU_XVX haT ahXiT \agXe

VhXagT WX cieW\WTf | ZTaTaV\Tf eX_TV\ dotbaTVibaXfVWX a XageX X ceXfTf V
. Zehcb f\ U\Xa chXWX Tc_\VTefX cbe TaT_b:
X' BaZeXfbf | ZTfgbf bcXeTVibaXf WX aXZbV\bf XageX X ceXfTf V

Vb b Yhf\baXf | TcbhegTV\baXsfghl WlaXeTe\T
Ebfl\azeXfbf | ZTfgbf fX \'chgTa Xa YhaM\g& & x g X eWgXe \aT dhX VhTaWb X _
WX WXiXaZb Xf WXVie VhTaWb (X cebWgsrh ATy FWeeWhaobe x T Tf GH2<:< IXT \2
eXT_ WX U\XaXf |l fXeil\V\bf dhX _bf \\f\Wfbgé'p_ngX@egW@i\WhT_ ceXi\b T fhbVAXWTW
Vba \aWXcXaWXaV\T WX_ "b*Xagb Xa dh¥Xafgk g &RWHMWUTxeT\ a cbe X_ "Tibe WX _bf \
Vbeel\XagX "baXgTe\T b YiaTaViXeT WX\ i§WawW X XvbRbvXe W\if'\ahVibaXf WX cTg

Na eXcTegb WX eXfXeiTf W\fcba\U_Xf vﬁTf"e\)f'\“’/ng?‘(%éTWfﬁC—XTef’bCexiTVt:faiTx—b"e;—fb)fae)
bcXeTV\ a WX W\ifge\UhVl a Wx Uxaxy\WAKHET &3 - - -

VbafXVhXaV\T WT be\ZXa T_ eXVbabV\EWKagppW\X\ a8wx XfgT ahXiT \agXeceXgTV\ a
\aZeXfb Xa _T Vb 'cT pT dhX eXV\UX _T\W\‘f@@t}%%\v%\gxe\b VbagTU_X dhX [T f\Wb

[e¥sTe! —_
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Ybe'eflXgebTVgaiVbafXVhXaVv\T Tf V\Ye[l"f = gbf Vbafb \WTbe

Vb cTeTg\iTf VbeeXfcbaW\Xang T _X]XeV\V\b Guldy [Ta

f\Wb eXXkceXfTWTf ET LbVAXWTW [T TEMaTOW XTIV Wb MeXh Twb fXcTeTWT Xag
TcXegheT WX eXfXeiTf T 0 WX XaXeb WY\ STEV\ et iewd X0V bW TWbf X_TUbeTWbf Vi
Tf "\abeTV\baXf WX eXfXeiTf eXZ\fgeTV\/)(TZ\fJTﬂ\b\XaLNzeXgég\wa TVhXeWb Vba Tf
TagXe\be :f\’\f'b fX [Ta eXXkceXfTWhb BAGNAYEUfbaT Xf WX BaYbe TV\ a ?\aTaV\X
Vb cTeTg\iTf WX _ X]XeV\V\b Gudy cTeTTeWHC_Q('ﬂWerp(Qb@hz(TbNa\ a >hebcXT ETf cela
VelgXe\b | TfXZheTe _T Vb cTeTU\_\WTW MXghWX¥\W&Tf p¢axfdtwbf Y\aTaV\Xebf Vb
VhXagTf TahT_Xf &iiTafX abgTf | 00' @ehcb MX_XY a\VT VbeeXfchaW\Kagif T _b:

lGutyba _Tf flZh\XagXf
Z' @TeTagpTf Y\aTaV\XeTf
F\ baXf WX Xhebf

ET LbVA\XWTW [T bgbeZTWb ZTeTagphTf = 77 -
bcXeTVibaXf WX ifgTf Vba gXeVXebf &i_<PaVXcgh

X_ VTfb WX ZTeTagpTf Y\aTaV\XeTf bgbriZdgmw T¥gdibhX gXazZTa
haT VbageTZTeTagpT Xa X_ UT_TaVX WX '(d_egy\a&\eleW X iT_beg aa vy
WX WA\V[T VbageTZTeTang fX ng\ T \LII 2 T

bgbeZTWT | ab fX eXY_X]T ha cTf\ib TW\V\g@e\%\lth\,l{cﬁ(qN%H@%(Ta\g\;(\ ‘nguny‘gf) -7, 0y
VbaVXcghb

o

uadp auay
1]

ot

o

Guu pud

u

:ge\Uh\U_X T \agXeXfXf| \abéa\gpe\bfd yul
>a X_ VTfb WX ZTeTagpTf bgbeZTWTf flexklyXidKkyT haxfgTVv\ a wXupxeliw\kbfp y
cTeg\WT Xa X_ UT_TaVX WX _T LbV\XW;EWhTXMJ%WbX\fQ vy
VbageTZTeTaghpT fX iT_beTa \a\V\T XagXche fh il

eTmbaTU_X dhX fT_ib Xi\WXaV\T Xa Vbagl% \%X\p W%p\ggg‘;l”;wa‘ng;yWLxu—.T &y
T cel'T eXV\U\WT “@f Xa fh VTfb X_ iT ghT_—WX

ce\"Tf T eXV\U\e <ba chfgXe\be\WTW T. _egﬁWéHvX ma%efof “\abelgilje\bf 0p
\a\V\T_ fX iT_beTed cbe X_ "Tlbe WX _bf \"cbegXf

f\Zzh\XagXf

h &Yy 4pa’ ad

\"> dhX eXfh_gX WX TVhXeWb Vba _b W\fchXfgb Xa _T
abe T eX_Tg\iT T cebi\f\baXf | VbaglazXaV\Tf

\WW>_ \a\V\T_"XagX eXVbabV\Wb "Xabf VhTaWb
cebVXWT T cTegX WX_ "\f'b \"chgTWT T _T VhXagT
WX cieW\WTf | ZTaTaV\Tf cbedhX VbeeXfcbaWT T
\aZeXfbf WXiXazZTWhf
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GbgT p Ba bi\_\mTWb !

ET Vb cbf\V\ a | "bil'\Xaghf WX_ \a bi\_\mTWhb
\agTaz\U_X Tfp Vb'b WX fh VbeeXfcbaW\XagX

T beg\mTV\ a TVh 'h_TWT WhetUTagh bf X]XeV\V\bf
aGuay[Ta f\Wb _bf f\Zh\XagXf

>]XeV\V\b Gudp

F\__baXf WX Xhebf LT_Whb \a\V\WQQTI'g{/-Rfl:);Xf ;T]TH MeTfcTfbf LT_Wb Y\aT_
BGFHOBEBS:=H BGM:G@B;E> ;KNMH aadp V] $ $ aaua
:c_\VTV\baXf BaYbe @g\VTf a p ¥ $ { a
Hgeb \a'bi\_\mTWb \agTaz\U_X y U { $ &u ya
MHM:E :FHKMBS:<B©G :<NFNE:=: &y’ &' $ $ &aau
:c_\VTV\baXf BaYbe @g\VTf &uly! &y $ $ &U O
Hgeb \a'bi\_\mTWhb \agTaz\U_X &u ! &u $ $ &
IKHOBLB®G IHK =>IK><B:<B©G =>|:<MBOHL $ $ $ $ $
O:EHK G>MH <HGM:;E> uap &a* $ $ aa
>]XeV\V\b Guay

_gTf |
F\__baXf WX Xhebf LT_Wb \a\VWbgTV\baXf ;TITH MeTfcTfbf LT_Wb Y\aT_
BGFHOBEBS:=H BGM:G@B;E> ;KNMH a p y &yly" &la’ aap
:c_\WTV\baXf BaYbe @g\VTf au y $ [ ua p
Hgeb \a bi\_\mTWb \agTaz\U_X aulp a &Yy’ &lu’ yu
MHM:E :FHKMBS:<BO©G :<NFNE:=: &aya’ &' by $ &auu’
:c_\WTV\baXf BaYbe @g\VTf &alu’ &y’ $ $ &a y'
Hgeb \a ' bi\_\mTWb \agTaz\U_X & 0 & by $ &U '
IKHOBLBO®G IHK =>|K><B:<B©G =>|[:<MBOHL &|"' $ $ $
O:EHK G>MH <HGM:;E> ap & $‘ &0’ aa

00 WX WA\V\XIwedd WX k\fgXa Vb ceb \fbf
WX Vb ceT WX \a bi\_\mTWb \agTaZpu_X che \'cbegX WX
lu y'\__baXf WX Xhebf eXfcXVg\iT XagX

00 WX WAVAXO WD WX _ \"cbegX WX _bf
X_X"'Xagbf WX \a bi\_\mTWb \agTazZz\U_X gbgT_"XagX
T beg\mTfV\XaWX 0o "\__baXKmedf
eXfcXVg\liT XagX

000 L.
¢ Telefonica FX'be\T TahT_ \aWWi\ipWhT_ MX_XY a\VT L Gy



<hXagTf Tahdu s g

“aW\VvX

GbgT yv Ba bi\_\mTWDb

ET Vb cbf\V\ a | "bil'\Xaghf WheTagX _bf X]XeV\V\bf
guddouaywX _Tf cTeg\WTf dhX \agXZeTa X_ \a bi\_\mTWb
"TgXe\T_ | fh VbeeXfcbaW\XagX T'beg\mTV\ a TVh " h_TWT
[Ta f\Wb _bf f\Zh\XagXf

>]XeV\V\b audp

F\__baXf WX Xhebf LT_Whb \a\V\wg'g_TgvT\L:LXf :T]Tf  MeTfcTfbf LT_Whb Y\aT_
BGFHOBEBS:=H F:M>KB:E ;KNMH b U $ &fu' by
MXeeXabf | VbafgehVV\ibaXf auy $ $ &la* auaa
BafgT_TV\baXf givVa\VTf | bgeb \a bi\_\mTWB yTgXe\T_ $ 0 aa
Ba'bi\_\mTWb Xa Vhefb | Tag\V\chf a { $ &|0" a
:FHKMBS:<B©G :<NFNE:=: &ypu’ &nu $ $ &yyy'
<bafgehVV\baXf &ujuu’ &ly' $ $ &uu '
BafgT_TV\baXf givVa\VTf | bgeb \a ' bi\_\mTWbilTigXe\T_ & $ $ &ud '
O:EHK G>MH <HGM:;E> au &Y' $ &0 adu
>]XeV\V\b auay

gTf |
F\__baXf WX Xhebf LT_Whb \a\VWbgTV\baXf ;T]Tf MeTfcTfbf LT_Whb Y\aT_
BGFHOBEBS:=H F:M>KB:E ;KNMH b an $ b b u
MXeeXabf | VbafgehVV\baXf au [y $ ¥ aay
BafgT_TV\baXf givVa\VTf | bgeb \a bi\_\mTWbyyrgXe\T_ $ a ay
Ba'bi\_\mTWb Xa Vhefb | Tag\V\chbf a { $ & a
:FHKMBS:<B©G :<NFNE:=: &yyy" &du’ $ i &ypu’
<bafgehVV\baXf &uuu’ &[0 $ ( &uuu'
BafgT_TV\baXf givVa\VTf | bgeb \a'bi\_\mTWwa&ualiiigXe\T_ &' $ $ &udu'
O:EHK G>MH <HGM:;E> ua a $ ¥ au

Ebf Vb ceb \fbf Xa Y\e X WX TWdh\f\V\ aXd¥eb WX Ba'bi\_\mTWb "TgXe\T_ fX \aV_
\a ' bi\_\mTWb "TgXe\T_ fba \aYXel\beXf VlagTU_XXWbf ¥HeeXab | _bf XW\Y\V\bf cTe
Gudpl YhXelmayWX_ _baXf WX Xbhéaphf Xa fXWX WX =\fgel\gbh MX_XY apVTyaebe \"'cbegX
“\__baXf WX Xhebf T_ V\Xedd WX udbyf X]XeV
_ 00 WX WAV\XUIURXaWX _ \"cbegX WX _Rfxfcxvg\iT ' XagX | X_ iT_be aXgb VbagTU_X
X_X'Xagbf WX \a 'bi\_\mTWb "TgXe\T_ gbgfiipfa@¥hawT XagT_"XagX \afgT_TV\baXf
T beg\mTWhbf TfWamw X\ T_baXf WX Xhebfyy\ \Te\b' che \GiabeigX_ WhaXf WX Xhebf T_
eXfeXVg\iT XagX ViXeeX WX _bfaXDpeavii\dXfcXVg\iT XagX

MX_XY al\VT L : g\XaX VbageTgTWTf c _\mTf WX fXZhebf Vba
_p\gXf TWXVhTWbf cTeT WTe VbUXegheT T cbf\U_Xf e\XfzZbf
fbUeX fhf \a bi\_\mTWhbf

[e¥sTe! —_
s Telefénica FX'be\T TahT_ \aWW\GpWhT_ MX_XY a\VT L &



<hXagTf Tahdudf

“aW\VvX

GbgT BaiXef\baXf \a

ET Vb cbf\V\ a | "bil'\Xaghf WheTagX _bf X]XeV\V\bf
GuddouaywX _Tf cTeg\WTf dhX \agXZeTa X_ XcphpZeTYX WX
\aiXef\baXf \a bU\_\Te\Tf | fh VbeeXfcbaW\XagX

T beg\mTV\ a TVh " h_TWT [Ta f\Wb _bf f\Zh\XagXf
>]1XeV\V\b Gudp

i gTf |
F\__baXf WX Xhebf LT_Wb \a\VWbgTV\baXf ;TITH MeTfcTfbf LT_Wb Y\aT_
BGO>KLBHG>L BGFH;BEB:KB:L ;KNMH yup $ $ a y i
MXeeXabf aulfu $ $ $ auu
<bafgehVV\ibaXf aup $ $ U au
:FHKMBS:<B©G :<NFNE:= &ap &l $ $ &upp'
<bafgehVV\baXf &uly ! & $ $ &upp'
O:EHK G>MH <HGM:;E> a &\ $ a au
>]XeV\V\b Gudy

1 gTf |
F\__baXf WX Xhebf LT_Wb \a\VWbgTV\baxXf ;T]Tf MeTfcTfbf LT_Wb Y\aT_
BGO>KLBHG>L BGFH;BEB:KB:L ;KNMH yu $ $ &la' yup
MXeeXabf aufu $ $ $ auu
<bafgehVV\baXf au $ $ &la" aup
'FHKMBS:<B©G :<NFNE:= &uatp ! &' $ &u' &uy '
<bafgehVV\baXf &ufn & $ &u' &uy !
O:EHK G>MH <HGM:;E> a &\ $ &0 a

=Xageb WX XfgX XcpzZzeTYX fX XaVhXag&Dbf XdUebbfrhghebf

X]XeV\V\bf X_ iT_be WX
MX_ XY a\VT L :

"pal"bf ab VTaVvVX_TU_X
_bf gXeeXabf XAW\YIVAbIXdEpX VhTWeb
g\XaX TeeXaWTWhbf T bgeTf X ceXfTf WX

@ehcb Xa _T fXWX bcXeTg\iT =\fge\lghb aadp auay
FTwelw <bUebf  <bUebf
. ‘ba\'bf ‘ba\'bf
>a X_ X]XeM\W\D LbVAXWTW g\XaX TeeXF\ baXf WX Xhebf Yhghebf Yhghebf
W\iXefTf fbVAXWTWXf WX_ @ehcb MX_XYX1q éyg Tbep Vb b 3 0o
bgeTf fbVAXWTWXf T]Xan T "\f'b \a’ hXU /;( be | V\ \% EllTb'f p
WXya UXgebf VhTWieTWiFNEg e b f >age a $
VhTWeTWDifdX¥a b dhX fhcbaX haT bVhecTMP&E gbgT a uu

WXY § WX _bf XW\Y\V\bf dhX
WXfglaTWhf T XfypKiXaaog

T <b’cT pT g\XaX
ET ZeTa "TlbepT WX _bf VbageTgbf TVghT_)
TeeXaWT \Xagb WX Tf Y\ _\T_Xf Xa =\fge\gl

Ebf \aZeXfbf gbgT_Xf bUgXa\Wbf WX béi&@%%Wﬂuﬁéeabfh\é{&Xe\bWb “ab VTaVvX_TU.
\a ' hXU_Xf WheTagX _0f0H DXi€ Y& M T iX WbV X “XfXf

abgT 0 0 T' TfuwwaWwXaXf WX Xhebf Xa T Ubf

X]1XeV\V\bf Ebf celaV\icT_Xf VbageTghf WX TeeXaWT \X:
Xa _bf dhX MX_XY a\VT L : X]XeVX Vb'b T
XaVhXageTa WXfVelgbf Xa _T abgT 0t p

[e¥sTe! —_
s Telefénica FX'be\T TahT_ \aWW\GpWhT_ MX_XY a\VT L G



<hXagTf Tahdo

GbgT

“aW\VvX

BaiXef\baXf Xa
WX @ehcb | TfbV\TWT

O <b cbf\V\ a |l "bil\'\Xagb WX _Tf \aiXefl\baXf Xa X ceXfTf W

TFOV\TWTTf

)
c
(i)
~

<bUXegheT

LT_Whb =\Y WX WX \aiXef\ «aT_Wb OT_be
F\__baXf WX Xhebf \a\V\T_:_gTf;T]Tf MeTfcTfb¥T U\b=\i\WXaWhbf aXgT Y\aTeTmbaTU_X
Bafgeh Xagbf WX cTge\ ba\h
&GXgh' pbu yyp G yud &aop’ &pyu $ $ up poa ypu b
Bafgeh Xagbf WX cTge\"ba\h
&<bfgX' a ap 0 ayu &o| $ $ $ apa y uly
<beeXVV\baXf iT_beTg\&yfl y'& [ a @ &pyu' $ $ $ &yi yaa
<eiW\ghf T X 'ceXfTf WX_ @ehch
| TFOVATWTIf yya ay & &p &ly" $ $ ya yu
Hgebf TVg\ibf Y\aTaV\Xebf $ &0 $ $ $
MbgT_ BaiXefl\baXf Xa X ceXfTf
WX_ @ehcb | TfObVA\TWTf T _TeZb
c_Tmb pa gupa y &Upy &Yy U &Y $ apld pa u y by
<eiW\ghf T X ceXfTf WX_ @ehchb
| TFOVATWTf a yp u &u |0 ' b $ $ $
=Xe\iTWhf ¥ $ &lp' $ $ $ $ I a
Hgebf TVg\libf Y\aTaV\Xebfyy a &0y’ ay $ $ $ y U yu
MbgT_ BaiXefl\baXf Xa X ceXfTf
WX_ @ehcb | TfObVA\TWTf T Vbeghb
c_Tmb a U an &a yy' ¥y $ $ $ a ol

&6 iT_be eTmbaTU_X T_ U000 BVIV W\ TEXX UeeXX ITX WX _ @ehcb | TfbVATWTF Vbg\mTWTf Xa "XeVTWhbf bY\V\T_Xf &MX

TVhXeWb Vba _T Vbg\mTV\ a T_ VIXeeX WX W\V[Tf cTeg\V\cTV\baXf
VT]T bUgXa\Wbf WX _bf c_TaXf WX aXZbV\b WX W\V[Tf fbV\XWTWXf

jslels} _
¢ Telefonica

FX'be\T TahT_ \adW\ipWhT_

“\XageTf dhX cTeT X_ eXfgh WX cTeg\V\cTV

MX_XY a\VT L @



<hXagTf Tahdu s Q

“aW\Vv X
audy
B 'cTVgh LT_Whb <bUXegheTf
LT _WbHB<:< \a\V\T_ eX!gTf ;T]Tf =\Y WX WX \aiXxef\ BT_Wb OT_be

F\__baXf WX Xhehfv\T_ Gyd XkceXfTWb & ' & 'MeTfcTfb¥T U\b=\i\WXaWhf aXgT VY\aT eTmbaTU_X
Bafgeh Xagbhf W
cTge\'ba\b &GXdgb'pa ¥V y bl pu yu &u py &4 yi ' y i $ & | &yudpu yyp yiu

Bafgeh Xagbf X

cTgel'balb &<hfgXd &y G aua G ppu a ypp &a pp $ $ & |’ &yud' a ap $

<beeXVV\baXf

iT_beTg\iTf & &U Yy U' &ypu' &0 GO&Y OQaGG' 4y y i $ $ $| &yad y' $
<eiW\gbf T X 'ceXfTf WX _
@ehcb | TfbVA\TWTf yud $ yuo N $ $ Vi $ $ yyq yy
Hgebf TVg\ibf Y\aTaV\Xebf $ ay $ &’ $
MbgT_ BaiXefl\baXf Xa
X ceXfTf WX_ @ehcb |
TfObVATWTF T _TelZlpi _yiimb ypla pd p &0 py &a yi ' ay V| & | &ydad'pa gap uy
<eiW\gbf T X' ceXfTf WX _
@ehcb | TfObVATWTf G y0p $ a yop a y &4y ! $ & ' $ $ a yp a yp
=Xe\iTWhbf i $ i i $ $ $ $ $ Y] y
Hgebf TVg\ibf Y\aTaVyXebf $ VY y & ' a $ $ $ vy yy
MbgT_ BaiXef\baXf Xa
X ceXfTf WX_ @ghcb |
TfbVATWTf T Vbeggb @ _yTimb $ ayly a 0 &a ' a &| " $ $ a a u

&t iT_be eTmbaTU_X T_ (000 MW XV \TEXXUeeXXITK WX_ @ehcb | TfbVATWTf Vbg\mTWTf Xa "XeVTWhbf bY\V\T_Xf &M X _
TVhXeWb Vba _T Vbg\mTV\ a T_ VIXeeX WX W\V[Tf cTeg\V\cTV\baXf "\XageTf dhX cTeT X_ eXfgh WX cTeg\V\cTV
VT]T bUgXa\Whbf WX _bf c_TaXf WX aXZbV\b WX WA\V[Tf fbV\XWTWXf

& ' =Tgbf WX Guldy eXXkceXfTWhbf cbe _bf \'cTVgbf WX _T Tc_\VTV\ a WX _T Vbafh_gT a4 WX_ ;HB<:< GyaQ

T' HcXeTVibaXf fbViXgTe\Tf WX_ X]XBWWVIX¥AWX\__baXf WX Xhebf Xa _T VbeeXV
ETf celaV\cT_Xf bcXeTVibaXf fbviXgTe\Tf EeB@VilvTs

WheTagX _bf XaeM\MMTFp Vb b fhf V =\fb_ hV\ .

. = a WX _T Vb cT pT LTh ITh_b
\"cTVgbf VbagTU_Xf fX WXfVelUXa T Vbagl\m(h-g(\?/\baha\VTaebxf LE eXT \mTWT Xa @

>]X eV \M\bp Tge\UhV\ a T fhf fbV\bf WX _T cTeg\V\cTV
MX_XY a\VT ;eTf\_ L : &XageX bgebf TV
LXZ/a fX [T Xkc_\VTWb Xa _T abgT y Y g&£niXeb WU WMV TR fhchXfgb ha \aVeX Xag
WX_ ;HB<:< Gy0 MX_XY a\VT L : [T eXi\WIoWgXXW X _T \aiXef\ a Xa MX_XY a\VT ;eT
geTgT \Xagb VbagTU_X WX V\XegTf bcXeTVabaxXyMiM\XglhaXTfWX Xhebf Vba X_ “\f'l
eXT_\mTWTf Xa X_ ¢cTfTWb ET Tc_\VTV\ dadtegeXnrygh\XrawX _paXT WX VbeeXVV\ a i
VelgXe\b WX_ ;HB<:< Gyd [T fhchXfgb T gXXgbeX¥fa & ¥ gb Xa cTgel'ba\b T 04 WX
_Tf V\YeTf Vb cTeTg\iTf WX_ X]XeV\V\b GQA¢Y'TYXVgTaWb T_
iT_be aXgb VbagTU_X WX WXgXe \aTWTf \aiXeflbaXf Tfp
Vb'b T _Tf eXfXeiTf WX TcXegheT WX WW¥\RaTevX@gX Xa TVelyXWkba WXbafh_gT
Ebf XYXVgbf WX _T Tc_\VTV\ a eXgebTWgW X widByel W a KghX¥1XeVIVib auay

fX [Ta eXVbZ\Wb Xa haT Vb_h'aT WX T]h&x&’\g‘r %[T Wh A AWVAT _ .
NN PR i g _T ¥YbeeXVV\ a iT_beTg\iT
Xa X_ VhTWeb WX “bi\"\Xagbf WX duay T,/) \{(‘? X\&%\)\(/f_lg XV[ L Ei &ble \beleigw X X

abgT Xhebf eXY_X]TWbf Xa _T Vb_h-aT WX :_gT
ETf bcXeTV\ibaXf TYXVgTWTf cbe XfgT exAF\ WXagPl YWX_ X]XeVIVib dudy

flZzhixagXf T TcbegTV\ a ab WlaXeTe\T WX _Tf TVV\h

T ?2hf\ a \aiXefT WX IbagX_ L : Vba MX_M¥hsXWxaWWJp=XhgfV[_TaW Ab_WlaZz : @ T
L : X]XVhgTWT Xa audid dhX [T fhchxfghVila 1PhegWxfq @ UA X iX \aveX XagTw
WX XaXeb WX 00dy Xa X_ VbfgX WX W\WEPAGXKWX\ g _AgXf WX Xhebf dhX fX \aVv_h
\"cbeg XiWX\ _baXf VhTTV;/eb WX “bi\’\Xagbf WX 000y Xa X_ Xck

_9

U:cbegTV\ a ab WlaXeTe\T WX MX_XY a\VT <lUXefXVhelgl R
2 <_bhW MXV[ LE T MX_XY a\VT MxVvI_ L ET¥&E ‘e WX VT Ulb WX VelgXell
Gua0 che ha \'cbegbt aXgthawt WX Xh&€Bfx TTViXawX cbe gTagh T ha \avVeX Xagl
G WX XaXeb WX audy &eXfh_gTagX WX THa dvefXbREEpEbaXf WX Xhebf Vba TUbat
0 °\__baXf WX Xhebf Xa X_ Vbfgx WXT_ MR W&\TgXegheT WX exXfXeiTf WifgelUh)\

[e¥sTe! —_
s Telefénica FX'be\T TahT_ \aWW\GpWhT_ MX_XY a\VT LG



<hXagTf Tahdu s Q

“aW\VvX

X_\"cTVgbh TVh h_TWb WX_ VT ' U\b WX WEfigXeble Xa\XaXf WX _Tf geTafTVV\baXf Ta
cTgel'ba\b aXgb T 00 WX W\VAX ' UeX WXNXIUVR\DMI\BHEBINOTX [Ta eXT_\mTWb Xa UTTf
O uU0p__baXf WX Xhebf &iTTfX abgT 00' abe Tg\iT VbagTU_X il\ZXagX T_ V\XeeX WX_

>] X eV \M\by U' :Wdh\fi\v\ a WX cTeg\V\cTV\baXf I

e N T.c_\TV\ibaXf WX VTc\gT_ &:_gTf’
<ba YXV[T WX abi\X"'UeX WX 0udd MX_XY a\VT T geTiif -

WX fh Y\ _\T_ MX_XY a\VT EbVT_ LXei\VKL @aWAWX Kagbf haT
bYXegT c/U_\WWT WX TWdh\f\V\ a WX TV LpbV\XWTWXf

auap auay
ib_hagTel\b WX g\cb cTeV\T_ fbUeX TVV\P)?)S( VX\V'lJV'A?ﬂf-c)%Xb"f‘Me\VT l:aayp ooad
=XhgfV[_Taw Ab_W\aZ :@ & MX_XY a\VF -x.;xg v —
cXe\bWb WX TVXcgTV\ a WX T HYXegT™ Y% >f\‘i\lThTr h\ W Xf L Wop $
WAVAX UeX WX Ga0d | Y\aT_\m X_ G WWXaWe@\WXB%meuTy LE yu auva
&T Ubf \aV_KANaX \mTWb X_ cXe\bWb WXuEN X6gWVB a EX_ u $
G0 WX XaXeb WX Gudy Vba X_ Yla WX \/}(A@QTAG\Q(TMQ( ,\gp\ﬁwpr ab au
cTeT TVb XgXe X_ c¢TZb T _bf TVV\ba\fgTf un)\ WO T WA X e - —
TVbzZXefX T _T bYXegT MX_XY a\VT EbUF=X K/'?(QVT@ LFENVXE @ UAsE * 0 G
_Tam haT T'c_\TV\ a WX VTc\gT_ dhX %&&YaaWZeTXb@é\ﬁ[xTaW Ab_W\azs|: @ dy
fhfvel\gT | WXfX ' Ub_fTWT che _T MX_XYHag&ViT L : cbe G oy
\"cbeg XpWX\__baXf MbgT_ X ceXfTf WX_ @ehcb | [TTEVETWEfypp

<ba YXV[T 0u WX "Temb WX Gudy fX TéJQ*TWé"TXH”Y"X@(QWEX”W“Cbe ~bFATeTVgbf WX T Te \WVTVA a
c/U_\VT WX XkV_hf\ a Vba X_ bU]Xg\lib WX TWdhlele _Tf

TVVibaXf WX MX_XY a\VT —thfV[ TanﬂIy)ég(mW,bV[b

‘b Xagb ab YhXeTa glgh_Te\WTW W\eXVgT b \awW\leXVgT WX

MX_XY aBYVTbYXegT Y\aT_\m X_ 0 WX T<bal YXW{TOUGdwXbdemb WX Guldp MX_XY al\V
Yla WX [TVXe YeXagX T XfgX ahXib WX®XTfobabld Te\WfT L : [T Vb c_XgTWb haT T c
TVV\iba\l\fgTf MX_XY a\VT EbVT_ LXei\VXTcyTaAWRa_baXf WX Xhebf gbgT_ "XagX f
TWX_TagX MEL' _Tam haT ahXiT T c_\TWXfX WK VT@AGTch&X MX_XY a\VT L :

00 WX TUe\_ WX GO0y abda \_baxXdXWWXXhebf

fthe\gT | WXfX Ub_fTWT Xa fh gbgT_\WITW cWXWXUYeXahyWX dudp T <b'cT pT [T
L - TcbegTV\ a WX fbV\b /a\Vb T MX_XY a\VT >f

L: N cbe \"cheigX\WXaXf WX Xhebf >fgT
ITeT_X_T XagX WheTagX X_ X]XeV\V\bTchéy WA _XdbalVTThehXfgb _T X \f\ a WX ah’
Vbaglah Vba fh cb_pg\VT WX Vb ceT WVaXMpaXfa AXaWIWXT_\mTWTFf WleXVgT Xac
WX TVVibaXf WX MX_XY a\VT =XhgfV[_BaxWXebBf WMdX\"chdX\XWTW
gbgT OpYX__baXf WX Xhebf :W\VibaT_"XagX fX
X]XVhg ha \afgeh Xagb Y\aTaV\Xeb WXa\LiEwW Xwa&HeepwpX dudp MX_XY a\vVT L

TVVibaxXf TW\VibaT_Xf WX _T Vb cT pT thRegd Y\ cd X WoraWibf\gbgaXfWWX Xhebf T f
0\ baXf WX Xhebf Y\ _ \T_ MX_XY a\VT BaYeT L E =\V[b \'cbec

WXfX Ub_fTWb Xa0yXUebaX &W X Xhebf' |
NaT iXm Vb 'c_XgTWb X_ cebVXfb WX WXTahgap®Z WKaXfgWX Xhebf WX Guap ETf geT
fFOVIXWTW MX_XY a\VT WXV\W\ geTfcTafll d T fcdhigdM\lz TV %" \f\ a WX ahXiTf TVV\b:
WleXVgT Xa MX_XY a\VT =XhgfV[_Taw eXTh WWTWTfMWEEXVgT XagX VbageT _Tf eXf.
<bafXVhXagX XagX X_ 0t WX Tlb WX GBUYXMXT WY a\VT

L: eXT_\m haT TchbegTV\ a ab W\aXeTe\T T MEL WX _T

gbgT_\WTW WX fh \aiXef\ a Xa MX_XY a}xyTex/Xhghy[_Taw =X

TVhXeWb T _T abe Tg\iT VbagTU_ X i\ZXagX TUT]T WX _T

\aiXefl a Xa MX_XY a\VT =XhgfV[_Taw f0axXX¥Jd GpWXn Temb WX Gudy MX_XY alV
iT _be aXghb VbagTU X &ﬂhhbeV@(aaXVf/bNXT”\\fCTabT ie\VT L : Vb'c_Xg haT T c_\TV\
Xhebf' eXY_X]@aWbfX Vb b ;T]T Xa X VRE\WWEBIWX_ _baxf WX Xhebf gbgT_ XagX fh
‘bi\*\Xagbf WX qudy ‘\XageTf dhX X_ \° <,W>6'fg>% l;k*a (RN T cbe MX_XY a\VT L :

fhchfb ha :_gT Xa X_ VhTWeb WX “hil \X P . .
cbe fh iT _be VbagTU X \aW\i\WhT_ ceX gtﬁ;(gf \Wib dudy _T <b'cT pT eX
G apP__baXf WX Xhebf cbeg bawWwbf Xa "Temb J]hal\b f

WIVIX® UeX T MX_XY a\VT BaYeT L E che h
aaid\__baXf WX bHgiidbdeTafT\aW\baXf

VbagX 'c_TUTa _T X '\f\ a WXfatiXxa¥wbVVv\iba
eXT_\mTWTf WleXVgT XagX VbageT _Tf eXf.
fOVAXWTW
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Ebf \"cbegXf VbeeXfcbaW\XagXf T MEL BPMX cbe@XWibeeXfcbaW\XagX T MX_XY a\VT
=XhgfV[_Taw [Ta f\Wb WXgT__TWbf T_AR\WwmIVX XgTXab¥V\XeX T _T TchegTV\ a
T <b cT pT [T eXT_\mTWb T MEL | dhX fX [
V' ;T]TE WX c¢cTeg\VicTVibaXf | eXWhVWB vaXxttWXabgT
VTc\gT_
W' Hgebf "bi\"\Xaghbf

F\ baXf WX Xhebf .
-->a € >a W\V\X UeX WX GuGp X_ iT_be aXgb Vbag’

LbVAXWTWXF Guadp audy Mx XY a\VT A\fcTabTie\VT L aymbe \"cbeg.
MX_XY a\VT =XhgfV[_TaW Ab_W\azZ$|: @i dpp "\__baXf WX Xih'abf RaXf WX Xhebf WX iT_be
MX_XY a\VT WX ;eTf\_ L : &/ i} o VbagTU_X aXzZTg\lib Xa []l:ll'.\l)’/' YhX eXV_Tf\Y\
MX_XY a\VT <bafh Xe 2\aTaV L - abi $ WX cebilf\ a WX e\Xfzbf | ZTfgbf &iiTfX Gbg

T c_\TV\ a WX VTc\gT_ WXgT__TWT T_ \a\V!
HgeTf $ U iT_be aXgb VbagTU_X aXZTg\ib WX audy fX

MbgT_ X ceXfTf WX_ @ehcb | [TThbV\TWTIf pp gudp fX [T eXiXeg\Wb XfgX XYXVgb “bfgedc

& " =Tgbf WX 000y eXXkceXfTWbf cbe bf \'cTvgbf wx T Tec WiV ¥Bx @l WX MeTfcTfbf X_ aXgb WX T Ub!

HB<:< Gy0 Guap TF\f'b [T \aiXxefibaxf dhX gT Ulia Y\z
Vba ha iT_be aXgb VbagTU_X_aX>»aKdg\WwXwW X
>]XeV\M\bp Xhebf dhX \ZhT_"XagX fX eXV_Tf\Y\VTa T_ )

>a X]XVhV\ a WX_ TVvhXewb TWbcgTwb ‘% \rachhgt @ %80/t 2TTgbf
WX :VV\iba\fgTf X_MuA WX WIVIX UeX WX<HHU\YX\Y[braU\{]X\X/_[XTW\V\X‘UeX WX audy MX_ X
WX YXUeXeb WX Gdap MX_XY a\VT WX ;8 Tflyx} :

‘@ uAwltge\Uhl hay pi\Wxewb W
VTUb haT eXWhVV\ a WX fh VTcigT_ fb@&—x‘fw%fﬁigﬁ‘w 3.0 \f\ftgyxm'll'\_l\_mTWb che

WX TcbegTVibaXf T _bf TVVibalfgTf cbe,fai \cRggXydbg i W o7 \fgeTeba Vb b WX
O oo "\__baXf WX eXT_Xf UeTf\_X bf W\K?x—hffc%/@ T—\%\Tbr-%j

_ Xf Y\ZheTaWb Vb'b =\i\WXa'
MX_XY alvT L : _X VbeeXfcbaWpTa X‘i‘/iﬁw}e’h WXpiR\xagbf WX audy >_\'cbegX
cTeg\V\cTVW\'&a__baXf WX eXT_Xf UeTf\_ T

dXZ\fgeTWb Vb b \aZeXfbf che W\i\WXaW
Xdh\iT_Xa@gh T_baXf WX Xhebf >a Tc_\ Tv<(>aa\§2>e< X]TXeV\V\baaueop abCer[TaleXZ{afg(

abe Tg\iT VbagTU_X i\zZXagX _T geTaffy\uy & HXdTpaxt wx wiil\wxawbf VbageT X
eXY X]TWb Vb'b Hay AT]TawKk WX Xhebf\ga(@}’éﬂbaxf a ! a agel 2
VbfgX WX _T \diXeaf\_&#dXf Xa _T VbeeXVV\ a

iT _beTg\iT Xa X_ VhTWeb WX “bi\"\Xaghf X<Gerap
fAV\Tb fX [T ZXaXeTWb ha eXfh_gdWb aX?T L“JEJ—CETV\ a WX_ WXgXelbeb }

[ .

“\__baXf WX Xhebf dhX Y\ZheT Xa X_ X @d\xVW&%N%fmﬁg)ﬂ/vB(a X ceXfTf W)
WX XaT]XaTV\ a | bgebf WX _T VhXagT @ % [eXfh_lg TWtigf WX_W T f
X]XeV\V\b

_YlaT_ WX VTWT X]XeV\V\b T LbV\XWTW
>]X eV \M\by TVghT _\mTV\ a WX _Tf Xfg\"TV\ibaXf WX Y _h

Yhghebf WXeliTWbf WX fhf \aiXeflbaXf Xa X
>a X]XVhV\ a WX_ TVhXeWb TWbcgTWhb @%‘P\c_bTICﬁT%Q/TT@I)?@XP'ITe_T VT _Vh_Te _bf Y_h
WX :VVibalfgTf X_ WX abi\X UeX WX 0Ogifrir gV b XY ARy x axzbVvib WX _Tf W\fg\e
WX "Temb WX Gudy MX_XY a\VT WX ;eTfaepYTwhbiXbhelxXVTUPatx]b WX :W \a\fgeTV\
haT eXWhVV\ a WX fh VTc\gT_ fbVAT_ Viga WeXiby\RM\ af Wk fX \agXzZeTa bgebf TV
TcbegTV\ibaXf T _bf TVV\ba\lfgTf cbe ha\yhqBe oX H_Ell_]tbQTa_bW%\aVbecbeTa Xa _bf VigTW

Cc-

a pau "\__baXf WX eXT_Xf UeTf\_X bf Wxx zBUAMfTc Xfalxf WX aXzZbVib WX _Tf Y\ \T_
MX_XY a\l\VT L : _X VbeeXfcbaWpTa Xax%ehaWwaad dh

cTeg\VicTVV a p y "\__baXf WX eXT_Xf UeTf\_X bf
Xdh\iT_XagXf T au "\__baXf WX Xhebf =@ Xc MVbVVRaWe&XXgh WX _T \aiXef\ a \aW\e
abe Tg\iT VbagTU_X i\ZXagX | gXa\XaWi XgEXMa¥ayd\Wh _bf Y_h]bf WX VT]T Yhghel
\"cTVgb WX_ ;HB<:< Gay0 _T geTafTVV\ a&AXVaXY_WKT Vb be Xa hfb fX UTfTa Xa X_
haT ;T]TUWMX\ __baXf WX Xhebf Xa X_ VbfgX¥YeXX TThf | Xa X_ ceXfhchXfgb WX Gudy Tc
\aiXef\ @ul’\__baXf Xa _T VbeeXVV\ a iTXbedlgafK]¥awX :W \a\fgeTV\ a WX OF>= HQ |
VhTWeb WX “bil'\Xagbf WX duly :f\'\f "ROKXHZX&XX [Ta cebIXVgTWhb | fXaf\U\_\mTW
ha eXfh_gTWb aXZTg\ib cbe p "\__baXf[eAnXthedX X Gu T bf Xfg\'TaWb dhX Xa W)
Y\ZheT Xa X_ XcpZeTYX WX KXfh_gTwWh WX ahaTdXablfVaTe® Xgebf bcXeTg\libf T cXe
bgebf WX _T VhXagT WX eXfh_gTWbf Whg\ XiXTeWbVXligX [be\mbagX gX ' cbeT_ cTeT ¢
TWXVhTWT XagX _bf cebIXVgbf dhX eXdh\Xe
\aiXef\ a Xa VTc\gT_ Xa _Tf YTIXf \a\V\T_Xf
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WXfc_\XZhX WX Y\UeT | WX p@ >fgX XaYoXhXgXifaywpaf\fgxXdhXvX yihebfb&a Xf WX
Vba X_ WX X]XeV\V\bf TagXel\beXf Xhebf Xa Guday' | [T f\Wb eXV_Tf\Y\VTWb T
cebi\f\baXf T _TeZb ¢c_Tmb &abgT 0 ' >a >

ET Xfg\"TV\ a WX iT_be fX eXT_\mT T cTegO\is\“\(\é(Xag_@ﬁ W.)(Tﬁ?flﬁkWXaV h\Wb T \a\V\b \
aXZbVib WX VTWT Y\_\T_ Xa fh "baXWT YhaVlkgTTf\Y\VTV\ a Y\ZheT WXag_eb WX _

WXfVbagTaWb W\V[bf Y_h]lbf T haT gTfT W Y¥¥FYHXaghb

Tcebc\TWT Xa VTWT VTfb WXWhV\XaWb _bf cTf\ibf

XK\Z\U_Xf TfbVATWbf T &FaNaWxiXefXagXX eXiXef\ a WX VbeeXVV\ a iT_beTg\iT cTeT

WXhWT Y\aTaV\XodBRfAWXeTaWb X_ cbeVXagldXaWrXie\VT Ab_W\azZz L E lGcbe \"cbegX

cTeg\V\cTV\ a WX MX_XY a\VT L : Xa X_"VTdagXf WXV XIhe W XW b@\r V\ba X¥ XV X

VTWT Y\_\T_ | Y\aT_"XagX Vbaileg\iaWbXbeébf iegypY iTa Wgncoba@iX ~XagX "bg\iTWT cl

VT U\b WX V\XeeX bY\VAT_ WX VTWT W\VI\XTbT hiM\ WXNVWAVEX TUdX TV a WX fh \aiXef\

ETf celaV\cT_Xf [\c gXf\f hg\_\mTWTf Xa _ T WXgXe \aTV\ a

WX _bf Y_h]bf WX XYXVg\ib fba X_ VeXxWeaXixXsed \vaxWXVbeeXVV\ a iT_beTg\iT eXZ\

\azZzeXfbf X_ "TezXa >;BM=: WX _TezZb c_TheboX EBWNb apgWcbhegKaWXK WX Xhebf

\aiXef\baXf WX _Tezb c_Tmb _T gTfT WX&WOI/hK\&gpWekp baXf WX Xhebf Xa audy’

G STIT WX VXV 1Xaab T eXeoXah WA A TIIOR SRR g\ \mTwTt xa _
WX bf Y_h]bf WX XYXVg\ib

Vb | /a\WWT XagX Xa _bf VTfbf chaghT_Xf WX

TdhX__Tfl\aiXef\baXf Xa foVAXWTWXf dikX\abeNatnWhb

aTgheT_XmT XfcXVpY\VT WX fh TVg\i\WTW_ab W\fcbazZzTa WX R

Xfg\>TVibaXf WX Y_h]bf WX XYXVg\ib Yﬁq(hlé%lf'pX:TW& Baeh b Yg'9gDal\vVT "bfge ha

VT _Vh_T Vb cTeTaWb fh cTge\'ba\b aXgBKeP WWRae%ew% \Xagb "bwXeTWb &ia yu T

X]XeV\V\b Vba X_ iT_be aXgb VbagTu_ X@M TTWXix8fKECXeTWb T celaVic\bf WX T |
TVb 6T TWh WX WXfXdh\_\Ue\bf eX_ XiTagXf

?2ehgb WX XfgT Xfg\"TV\ a | WX_ XYXVgbhXwXaghiwbX) XeigheT &ixyu' | cbe XaV\"T WX
\aiXef\ a aXgim XX [T eXZ\fgeTWb haT WEeTIMibaXfXWX celaVic\bf WX T b &0 u0' eX
VbeeXVV\ a iT_beTg\iT cihe VW chagX WX e\Z\WXVXT Xa ceXV\bf | fT_Telbf "\XageTf ¢
Xhebyf &OGU\__baXf WX Xbéapf>XgX \'cbegX_TUbeT_ Vbaglah XaYe\@aWbfX Vba haT g°
cebilXaX celaV\icT_"XagX WX _Tf fAZh\WXGXTcfoXDXIMXTWIXTiu cbe XaV\'T WX _b XfcX
VbagXkgb fX ceXgXaWX dhX _T cb_pg\VT Y
T Wbo\T¥ WX VbeeXVV\ aXid MeTXYiB\VT\WeXKV\ \Xagh Xa X_ Vbegb ¢_Tmb ThadhX VI
Ab_W\azZf EgW cbhé UtBegKaWXWX Xly@bt X]b dhX ab eXWhVX _T fXaf\U\_\WTW -
&eXiXeWMXau \__baXf WX Xhebf aXgbf W&XxVv\'\Xagh \aY_TV\ a | g\cbf WX \agXeif
VbUXegheTf WX \aidg/f\bg\XBW T cbe XXfvXaTelb f\ZhX fi\XaWb WiU\_ | WXcXaW\Xe
eXfh_gTWb WX_ Ta@_\f\f WX eXVhcXebdXgelW «X¥ThankaybeadfbwXx “Tibe YeTZ\ )
Vb b cbe _T WXfYTibeTU_X Xib_hV\ a=W&TaghmWip fX [T eXZ\fgeTWb haT WXceX
VT U\b WX _T _\UeT XfgXe_\aT Xa 0ulbuemT¥¥grbgTa® eXfcXVgb T_ Xheb WX ha b

) . . fhchXfgb ha \'cTVgb “hl fA\Za\Y\VTg\ib Xa _T
UeXiXef\ a WX VbeeXVV\ a iT_beTg\iT Mh&)fg,](\(aar)(\/e'lf\ a

>fcT T 2\_\T_Xf L : N cfpi&d\ _cbheaf WX
Xhebf &\ __baXf WX Xhebf XaWUY\X UgX{WX¥bIXVVibaXf WX VeXV\'\Xagb | eTg\bf |

_ ) ._ VbhagX ' c_TWhbf Xa T iT_beTV\ a WX OFH0O f)
VeXiXef\ a WX VbeeXVV\ a iT_beTg\iT Ta)ﬂggg'(%4 YNETMIPeTazbf WX TaT \fgTf cTe’

WX _Tf VbUXegheTf WX \aiXefl au cbeV\Bccbfeé;-?(UW%f WX T exzZ\ a >a gie\abf WX
\__baxf WX Xhebf Xa MX_XY a\VT ;efhlerolyyxEWPAGW ¥ T8 pbt WX _ Xagbeab Vb cX
Wxouy'\__baxXf WX XhapaxeT WX \"cTVigfyeTgiz\Vb eXVbZX haT gXxaWXaV\T WX Ve
WX _Tf VbUXegheTf WX \aiXef\ a cebIXVVibaxf T Tezb c_Tmb Xa _paXT Vba

0TV 2 W vhonxuv o 11 beronrr NIRRT Bvare Ty en Rt
M\X—;(;X?\V\\/&&th;;fgé)'ﬁ\bvl\?x\ ;S’g.é’%x\’;ﬁ%f Xfg\'TVibaXf WX TaT_\fgTf cTeT X ceXf"
‘b_g_\iTWb ce\aV\cT___‘XagX cbe _Tf \aiXYeHXBZ?I}J—Xf Xa >hebcT X fig/Ta Xa ha eTa

WleXVaTf Xa IX < X SVhTW uy I Y "\XageTf dhX fbUeX _Tf aXVXf\W
\<ab ;?U\Tg a Ixel <[\_ be 'NEnZItl | _Tezb c_Tmb X_ eTg\b WX TaT_

\aiXef\baXf fbUeX \azZzeXfbf fX hU\WT Xa ha ¢
<b'b VbafXVhXaV\T WX XfgT WhgTV\ #0% | [fEdh g hig W X WXfVhXagh Tc_\WTWT Xz
VbagTU_X WX _T \aiXef\ a Xa MX_XY WXgXelbeb T G0 WX WA\VIX'UeX WX Gudp [T

A\fcTabT ie\WT L : T_ G WX W\V\X We{clwi Woap shXfgbf & ad TagXf WX \"chXf
T_ U WX _ T b TagXelbe & 00 TagXf WX \°
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gTfT WX VeXV\'\Xagh T _TeZb c¢c_Tmb VHXBEWDWFT WT Wbkedlg\ae/Xf\_\XagX | cbhe X_ VeX\

fA\AXaWb WX _ Gu fT_Tel\bf eXT_Xf >a X_ @ U\gb Y\fVT X Z
cb_pg\VvVT “gf “XkcTaf\iT $Vba ha Th® Xagb f\z
;e T\ WX _ ZTfgb Xa \aYeTXfgehVgheTf geTaf\V\ &

WXYXafT$ eXYhXemT _Tf cXefcXVg\iTf WX V
ET XVbab pT UeTf\_X T "bfge ha WXfX owhbf c \WhbXarhadhX Vba ha \"cTVgh ZeTW|
Qudp Vba ha VeXV\'\Xagbh WX_ IB; dhX Xo/babThT VeXVXepT Xa Guty Xagbeab T_ Gu
fbeceXaWXe T_ T_mT &iu 0 cc che XaV\XFWXETebbXfrXYebWWbh "\Vb VbafgehVg\lib TY
celaVic\bf WX T b' \'ch_fTWb cbe X_ YkXeg¥hWARTY\fvlr | haT “X]beT ¢cTh_Tg\aT W
WX_ fXVgbe TZepVb_T | _T eXf\_\XaV\T\MKXhfpé\¥b chpaXaaX{ef\ a
"Xabf fXaf\U_Xf T _bf g\cbf WX \agXeif >_cebVXfb WX
WXflaY_TV\ a f\Zh\ TiTamTaWb VXeeTEWb XeZXaXffoWeX >;BM=: WX _TeZb c_Tmt
WI\VAX UeX WX Gulp | Vba e\Xfzbf fXfzTwf if TRUT\fO WXNX_ @ehcb T Wbf T bf i\f
VTeT T Gudy >_ "XeVTWb _TUbeT_ fX "Thghi¥ EbUhPgbgewbd u | Gdu
gTfTf WX WXfX c_Xb cbe WXUT]b WX_ yu fbfgXalXaWb X
Vbafh'b ce\iTWbh >a X_ @ U\gb Y\fvT_ X@ &h EVi-gx¥§p _T eTg\lb wX \aiXefibaXf fb
WX _ bU]Xg\ib ce\"Te\b Xa auap | _T i\zxd@¢P wXIm\kgh fX flg/TuXalgexuxT
*TeVb Y\fVT_ Vbage\UhIXeba T XfgTU\_ tm¥el 2¥K¥REX W@\Jbe\a\ a WX _bf TaT_\
Xa X_ Vbegb c_Tmb cXfX T _T fXawT W WIW X Wekx berigqe f\ @ T Wb T bf i\fgT
Xa X_ Yhgheb VXeVTab 1TeT auay X_ xFuRat¥ipaxf hg\_\mTWTf cTeT X_ gXfg WX

‘TVvebXVba "\Vb Xf Vbafgehvglib Vba_ VE’? T AW fvhxagb P:<< WXfchif WX \'chXf

VXeVTab T_ 0 u VbaW\VibaXf "baXgTe)Tf
. VI Xa M% ViXeeX WX Xaipug&ly' Ibe fh
cebZeXf\iT" Xagx "@f TVb " bWTg\V\TTf &f } 4) f X VeXV\'\Xagb T cXecXgh\V

VIPWT WX _bf glcbf WX \agXeif WX @ p- cQLffg e V\( ><>wvx o
XkgXeaT eXch_WTWT cbe Y_h]bf WX \ai eg\ nge - y

TfbVATWbf T_ ¢cTcX_ XfgeTgiZ\Vb WX ;eTf X T- Xa f |
Z_ bUT_Xf WX "TgXe\Tf ce\"Tf $\aV b O sk e o X WX _TT X ceXfTf

Vepg\be | g\XeeTf eTeTf$ dhX e XY hXeMrX &&&W\\Xmﬁf | TTOVA\TWTf

"TVebXVba "\VT WX_ cTpf
> WXgT__X WX _Tf X'ceXfTf WXcXaW\XagX

>a eX_TV\ a Vba _Tf iTe\TU_Xf hg\_\mTWaVh¥a e TVXEa Xh_:aXkb_B
iT_be XaXhfbTezXa fbUeX >;BM=: WX _TeZb c_Tmb
Xfg\>TWb cbe _bf TaT_\fgTf WX_ @ehcb T\wWhtcrXbe T\igrbfa Xf Y\fVT ~XagX

fA\g/T cTeT _T bcXeTWbeT Xa ;eTf\ Xa ftaeq)v\g;(bz)QWq-)ﬁc y\NJxI @ehcb 2\fVT
y u >a VhTagb T _Tf \aiXefl\baXf T bcXeT eT \ai\XegX Xa— -

X_ [be\mbagX WX_ c_Ta cebIXVgTWb ha aqhedXagTiX ¥ xfz bfTa Tf bcXxeTV\b:
XaVhXageT T_\aXTWb Vba _Tf aXVXf\WT{\(VfX?fr%NX(a\ X éé‘b XZ\WTf eXT_VmTWTf Xa X
ceXi\fgTf cTeT X_ WXfTeeb__b WX fh a)W)bV\\g\V\yj'hgyé)(Xh M%Eh b OBB <Tcpgh_b OB
Xa ha eTaZzb XageXEt]I’yg'ﬂfﬂinXthXagb B x<Af Tglib @ .Guay WX 0 WX abil\X'UeX ¢
WXfehif WX \TchXfgbf fXAGUPVT WX &KeX WXehXUT X_ B chXfgb fbUeX LbV\XWTWXTf |

Guop I auady lbe fh cTegX _T gTfT WX VgX\{{dxpgbkd x TeghVh_b § | Xa fh VTfl
cXecXgh\WTW X [T "TagXa\yib WS WX_ Xy XX vibaxf Y\TVT "XagX cebgXZ\WTf Xa X]
aaay TagXelbeXf fba bU]ng WX “XaV\ a Xa _Tf

‘W\VibaT_"XagX _T Xib_hV\ a WX_ g\cb’ mef%\g\X%ng xf_be\TH WX _bf X]XeViv
UeTf\ X b ab [T gXa\Wb ce@Vg\vVT Xagx®FeY UHeR4

iT_beTV\ a WX XfgX \aiXef\ a chXfgb dhbeaXY[)-fVTfFeG(V\)VTXW\W/\V\X UeX WX Gaay X]Xe\
hal | eXfcXVgb T 0udy &IITIX abgT G 'yTvh gTWXf WX ChagT @XaXeT_ >kgeTbeWw

:VV\iba\l\fgTf _bf eXceXfXagTagXf WX_ fbV\b
_X'Ta\T |v|x XY a\VT BbM 2 :\Z =TgT IXe/ L : < TWhu

V\f\ a WX TcebUTe T Yhf\ a cbe TUfbeV\

MeTf iTe\bf T bf WX VeXV\'\Xagb “hl W|M§(_ T 5 Vl?aI?bR/I 2 \7 :TgT IXe/ L - < cbe |
T _X'TaT Vb ' Xam T "bfgeTe fX T_Xf WX '[\ B(—e\/m X/aoa T VbaflZh\XagX Xkg\e
auap Vba haT “X]beT ZeTWhT_ WX W\T\Wa Y dh\WTV\ a WX MX_XY a\VT
Y\aT_Xf WX T b ET \aY_TV\ a Vbag\ah Ibe)/{ :nglbf é af*\f\ a Xa U bdhX WX T
figh “Xa aliX _Xf VXeVTabf T dau Vbagef\ﬁJ ae\(\/‘ J\G)? T MX XY a\VT M XV e
X_cbWXe TWdh\fig\ib WX _bf [bZTeXf lTTWEHtﬁ Te M fe _f )Zf\ a haliXefT gbWbf b

c
VbaW\VibaXf eXT Xf WX Y\aTaV\TV\ a By \(9 f\p\ 2 ¢ \V\;r)yv T fbVA\XWTW TUfbeU\WT
\a\V\ haT eXthXeTV\ a cebzZeXf\iT Tcpbﬁg bxe Ih?\fVT WX XfgT Yhf\ a YhX G W

[e¥sTe! —_
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<hXagTf Tahdu s Q

“aW\VvX

> 0 WX Jh_\b WX Gutp fX TcebU _T Y hffhVa XWKT WXT XM @WVW T fX XkglazhX | eXT_\m
BbM ;\Z =TgT X MXVab_bZpT Wb ;eTf\_Vibee &folVaXWWXTalg X geTafYXeXaV\T WX TVg\il
TUfbeU\WT' Vba MX_XY a\VT <_bhW X MEVabWBHXp T W be;léXa\gX

L: &fbVA\XWTW TUfbeUXagX' ET fbVAXWTW TUfbeU\WT fX

XkglazZhX | eXT_\mT _T VbeeXfcbaW\XagX[geTXfyXexaX\TWWk i XaV\ \Xagh WX

TVg\ibf | cTAibf T _T thVAXWTW TUfbeUYagiW\ghf T X ceXfTf WX _ @ehch
> 4 WX abi\X'UeX WX audp fX TcebU -ﬁ'f‘bh\(\\IW)IEIGXg

X ‘Fbj\%h\% WXgT X WX iXaV\'\Xag
Bt

LXeilaebf X° GhiX™ X =XfXaib_i\"Xaghb W%j,
EgWT &fbVAXWTW TUfbeU\WT' Vba MX i )§<§5T1f TR
S/SH[?% yfba b f\Zh\Xang

MXVab_bZ\T Wb ;eTf\_ L : & T fbV\XWTV?

>]XeV\V\b auap
F\__baXf WX Xhebf

LT_Wb Y\aT_
Quia kbegb | ETeZb

LbVAXWTW audy aua aud aud dutu cbfgXelbeXf I_Tmb
MX_ XY a\VT F i\_Xf <[\_X L : a $ $ $ ay $ a vy
MX_XY a\VT <lUXefXVhe\gl 2 <_BhW MXV[ L Ey $ $ $ $ a
MX_XY a\VT F i\_Xf >fcT T L :N ayla $ $ $ $ $ aya
MX_ XY a\VT WX >fcT T L : N aulp $ $ $ $ $ aup
MX_k\hf MX_XVb" L : b i $ $ aup $ a
MX_ XY a\VT :eTf\_ L : aplp $ $ $ $ $ app
MX_ XY a\VT ?2\aTamTf L : N a o $ $ $ $ $ au
HgeTf up $ $ a $ a
MbgT_ y $ $ b ula $ a yay
>]XeV\V\b audy
F\__baXf WX Xhebf
LT_Wb Y\aT_

Quio I<begb | ETezb
LbVAXWTW guap auay aua aud Qud chbfgXe\beXf | _Tmb
MX_ XY a\VT F i\_Xf >fcT T L : N ¥ $ $ $ $ $ %
MX_XY a\VT <lUXefXVhe\gl 2 <_hhW MX&[ L E$ agu $ $ $ aoa
MX_XY a\VT WX >fcT T L : N a $ $ $ $ $ a
MX_k\hf MX_XVb" L : a b $ $ aup $ a
MX_ XY a\VT :eTf\_ L : aap $ $ $ $ $ aup
MX_XY a\VT ?2\aTamTf L : N up $ $ $ $ $ up
HgeTf y $ $ $ $ Uy aau
MbgT_ a yp by aaa $ aup ay a au

: VbaglahTV\ a fX WXfVelUXa _bf celaV\eT fXf WbiWhabMX_ XY a\VT F i\_XudkfcT T |
VbaVXW\Wbf T X ceXfTf WX_ @ehcb | TFOMVIWET W\i\WXaWbf WXV_TeTWbf Xa W\V\
cbe \'cbed@dW\X _baXf WX Xhebf | dhX ab [T

>a ]Jhalb WX dudp MX_XY a\VT L : Vbay¥Wh\vBueTwbf T_ ViXeeX WX_ X]XeV\V\b
MX_XY al\VT F i\_Xf <[\_X L : ha VeiWyg{ygboplueWWb Xxa W\V\X UeX WX audap | Xf

G0 out__baXf WX cXfbf V[\_Xabf dhX fX7[Tv\YgR\uh\wb Wii\wWxawbf TW\V\baT_Xf
WifcbalXaWb WXfWX Jhalb T W\V\X UeXgWgpauap [TfgT

gbgT_\mTe ha \"cbegX W\fchXfgh WX G ¢ dau "\__baXf WX

cXfbf V[\_Xabf &Xdh\iT_XagXf T 0 y \__:WAXABEX X Xeligtt pokafghgai\__baXf WX Xhebf
T_0G WX W\V\X UeX :W\V\baT_"XagX VbeeWfebXWWXagXf T fT_Whbf Y\fVT_Xf T Vb

X]1XeV\IV\ib Xk\fgXa \agXeXfXf WXiXaZzZTWlbfecPhae\VWlahggXIfVIW A Xa KizZz\"'Xa WX Me\Uhg-
VbUeTe cbe \'cbegX WX 0 "\__baXf WX Xbabd \WippPTt_&baXf WX Xhéapf Xa

[e¥sTe! —_
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<hXagTf Tahdu s Q

“aW\VvX

> 00 WX "Temb WX QUGG _T <b’cT pT VWXWXWaTWhh ¢be \XfgT Y\ \T_ dhX fX XaVh

MX_XY a\VT <lUXefXVhelgl 2 <_bhW MX&faW\KagXfVWidVVhileb T_ ViXpeX Maxf X]X

WX Gyl “\__baXf WX _\UeTf XfgXe_\aTf WKK2AYEeRKXabWI\MMXYeX WX

Jhalb WX aodad :_ iXav\ \Xagb WX_ VeiW\gb fX VTaVvX

cTeV\T_“XagX dhXWTaWhb ilib ha \" cbegX_V\fi_lWJta WX MX_XY a\VT ?\aTamTf L : N

\__baXf WX _\UeTf XfgXe_\aTf | fX XkgkipaV_thlX W\i\WXaWbf W\fge\Uh\Wbf cbe

Y\aTaV\TV\ a [TfgT a0l >a W\V\X UeX WX \aaBpX¥k WX Xhebf dhX fX XavVhXageTa

eXT_\mTWb haT VTaVX_TV\ a cTeV\T_ WX apbUeb pla x ¥V \igeX WX __Ixd X e WX \Khebf

\UeTf XfgXe_ \aTf dhXWTaWb ilib ha afaid®y wXx |o

“\ baXf WX \UeTf XfgXe \aTf fla dh iT

iXaV\'\Xagh WX VeiW%gb_> Xdh\iT x%\&é’ er m»o«anga FT_Wbf YATVT_XT -
a N \V[T Y\_\T che fh ge\UhgTV\ 3

ViXeeX WX _ ceXfXagX X]XgV\V\balXfv
Mho B Taxt Wx %hé'ﬁ]f>§ﬂﬂ_h_000y eVUhgTV\ a <bafb \WTWTiche \bakdgX WX

XKk\fgXa \agXeXfXf WXiXxazTWhbf cXaw\x Vg% < WBo &AW X Bhapt Xa

cbe \'cbegX\WXa WX Xhebf Xa T Ubf X]¥ey/\M)ARfweb WX “bil\’\XaghfaWX _ X]XeV\V\
dhX Y\ZheTa Xa X_ Vbegb c_Tmb \aV_hiXeba Vb'b :_gTf _bf VeiW\gbf be\Z\aT

>alapXk\fgXa fT_Wbf Y\FVT _Xf T VbUe \UthT\O* ?\dKHX "%%\7\( a\vr L. eXT_\mT
fh ge\UhgTV\ a Xa KiZ\"Xa WX Me\Uhg \‘?\\ %g \ \\/TJ;’("VTXVeV;( Wk)’(f @@eehhccbg \,f
cbegw

cbe \'cbegX WX @ "\__baXf WX Xhebf &Xa% MERE T Woo XS bt &

XfgX VbavXcgb Xa duay’ ‘\__baXf WX hudlyf Xtaf \'cbegXf “@f

>a 000y X_ fT_Wb Vba MX_XY a\VT wX\L@\WwWTglily [Ta f\Wb WXfZ_bfTWbf Xa Xfg
\aV_hppr\__baXf WX Xhebf Xa VbaVXcgbha@Xke\be\WTW Ebf iXaVv\i'\Xagbf WX gbWhbf
W\A\iI\WXaWbf TcebUTWbf Xa W\V\X UeXfexX@ydy IVOKRLbap_Tmb

[TUPTa fA\Wb VbUeTWbf T_ ViXeeX WX_ X XeV\V\b Wi 9% .
\"cbegX [T f\Wb VbUeTWb Xa W\V\X U& @:B f%@v?{f #Tf WX _T _paXT WX VelW\

T Vbegb ccadlpmf@ \aV_hiIX
fbV\XWTW ab [T W\fgel\Uh\Wb W\i\WXa a — = -
_ X]XeV\V\b audp V\ a WX fT_Wbf T VbUeTe WX _Tf Y

chgXaXaV\T T_ @ehcb WX Me\UhgTV\ a <b.
>altu0pX_ fT_Wb cXaW\XagX WX VbUeTMX_WeghVd Timb €B@ UWAbedX XWXV X Xhebf
\'chbegXUWK\__baXf WX Xhebf VbeeXfcbax_tbaXf WX Khebf Xa

fT_Whbf Y\fVT_Xf T VbUeTe WX _T Y\_\T_ v%‘e fh &\Ugg )? §<’f\
o eXTXf WXiXaZTWhbf | a
X_ Kiz\"Xa WX Me\UhgTV\ a <bafb_\W aV_h\be Xa X_ XcpzZeT

Xhebf Xa audy Ve|W\gbf T X ceXfTf WX_ @ehch | TfhV\TWT

=heTagX X X]XeV\V\b auay iXxavy | fXTIMAX@XEKT y'\__baXf WX Xhebf

VeiW\gh WX pu "\__baXf WX Xhebf Vbae\%%MWQJ\'%aX@LQLPS/ T

MX_k\hf MX_XVb‘ L : =X Xfgbf VelW\gbf VbaVXW\Wbf

GUGYy dhXWTepT ilib T_ ViXeeX WX X]x)évlrl/gtﬁihfv?\kggkbf YlaTaV\Xebf V
X_/_g\’b WX X__bf dhX gT Ulia g\XaXXacdecéd¥ WX @ehchb | TfbV\TWT
\__baXf WX Xhebf | iXaV\'\Xagb Gudy >fgX \"cbegX [T

f\Wb eXV_THY\WTWb T Vbegb c_Tmb XaalXfipx| YaEheTYWKbiK [Ta eXZ\fgeTWb _bf W
MeTfcTfbf Xa X_ VhTWeb WX "bi\'\XaghbUeb aA¥Xa gXXT bgeTf X ceXfTf WX_ @ehch
XfgT abgT _bf c_TaXf WX WXeXV[bf fbUeX TVV\baXf W

© Vba _bf dhX XfgTf fbVAXWTWXf eXgel\Uh
>a WA\VIX Uk WXVbaVXW\ ha ahXib Vgigv\gl?be

cbe \"cbegX ghigpT\_ WoXa Xf WX Xhebf T g\cb™

iTe\TU_X dhX YhX W\fchXfghipda 00 geTSfgbdbwXeXV[bf WX VbUeb \aV_hlXa YTVghe
\__baXf WX Xhebf eXfcXVg\iT XagX »XaVeWh¥gbciXaWpXagXf WX VbUeb T_ V\Xee)
belzZ\aT_ "XagX Xa WUM\X MbaXcWXU\_\WIHWX fX “hXfgeTa Xa _T _paXT WX bgebf TVg
WX XkgXafl'a WX 0 T b T fb_\V\ghW WX bee\XggnofTe\bbtgXeXV[bf WX VbUeb fbUe
bcV\ a fX X]XeV\ Xa dudy | X_ iXaV\ '\ Xagb bfxXXXk gnaadtiWbI uXigdh X iXaVXe@da T cTeg
[TfgT WI\VIX ' UeX WX Gul >a bVghUeXwWX tiddpXfKX[VaV_hiXa Vb b bgebf Tvglibf Y
ihX_gb T XkgXaWXe X_ iXaV\'\Xagb [Thgl WBe\e\WX dhedt WiXTfX abgT 4 0

auuu

> \'chbheghpiAX_baXf WX Xhebf dhX fX "hXfgeT Xa
X_ WXgT__X WXV BFAVXY ;eTf\_
L: VbeeXfcbaWX pagXZeT XagX T WVi\WXaWhbf

[e¥sTe! —_
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GbgT BaiXef\baXf Y\aTaV\XeTf

G ET Vb cbfl\V\ a WX_ XcpZeTYX WX \aiXef\baXf Y\aTaVODOapF 0T 0 if WK AVANVKAGXE X W X

>]XeV\V\b Gudp

:Vg\ibf T iT_be eTmbaTU_X :Vglibf T VbfgX T beg\mTWhb
CXeTedhpT WX iT_be
:Vg\libf T G\iX_ @ G\iX_ 0
iT_be :Vg\libf >fg\"TV\baXfig\"TV\baXf HgebfLhUgbgT_ WX
eTmbaTU \¥TaV\XebbUXegheTfhUgbgT_ UTFTWTfaaUTFTWTf Xa :Vg\libf TVg\ibf TVg\libf
Vba VT U\bf VbaVba VT U\bfvVg\libf T G\iX_higebf WTgbf WWTgbf WXY\aTaV\X&haTaVv\XeefTavV\Xebf T
Xa VT U\bf Xa Xa iT _beeXV\bf WX "XeVTWb “XeVTWb T VbfgX T VbfgX VbfgX OT_bMbgT_ iTMbgT_ iT_be
F\__baXf WX Xhebf cTge\'ba\b 1@ cTgel'bal\bTmbaTU_ _XeVTWbbUfXeiTU_XbUfXeiTU_XT "beg\mTWihheg\mTWbbeg\mTKWDbmbaTU WoagTU e mbaTU_X
BaiXef\baXf Y\aTaV\XeTf
T _TeZb c_Tmb $ y a upy a pa $ a pa $ au a iqQ aya ayy auay
Bafgeh Xagbf WX
cTgel'ba\b $ $ $ $ $ $ $ $ $ $ $ $ $
=Xe\iTWbf &GbgT Gy’ $ y a apy a pa $ a pa $ $ $ $ $ a pa a pa
<eiW\gbf T gXeVXebf I
bgebf TVglibf Y\aTaV\Xeb$ $ $ $ $ $ $ uy G 0 uyp 0 uya
BaiXef\baXf Y\aTaV\XeTf
T Vbegb c_Tmb $ auay au a vy $ a $ ¥ a u a a ypu ypu
<eiW\gbf T gXeVXebf I
bgebf TVglibf Y\aTaV\Xeb$ $ $ $ $ $ $ ( a p ay ay ay ay
=Xe\iTWbf &GbgT Gy’ $ aufy a o a y $ a y $ $ $ $ $ a y avy
MbgT_ \aiXef\baXf
Y\aTaV\XeTf $ yuy a pay G a $ a ad $ ud a p a aqy pbuay a aay @ yyy

000 L.
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<hXagTf Tahdudf

“aW\V X
>]1XeV\V\b audy
:Vg\ibf T iT_be eTmbaTU_X :Vg\libf T VbfgX T beg\mTWb
CXeTedhpT WX iT_be
Vg\libf T G\iX_ @ G\iX_ 0
iT_be :Vglibf >fg\"TV\baXffg\"TV\baXf Hgebf
eTmbaTWw \¥TaV\XebflUXegheTfhUgbgT_ UTFTWTf aa UTfTWTf Xa :Vg\libf TVg\libfLhUgbgT_ WX
Vba Vba Vba :Vglibf T G\iX_higebf WTgbf WWTgbf WXY\aTaV\X&h&aTaVvV\XebTVglibf T
VT U\bf XMAT U\bf X¥T U\bf Xa iT_beeXV\bf WX *XeVTWb “XeVTWhb T VbfgX T VbfgX VbfgX OT_bMbgT_ iTMbgT_ iT_be
F\__baXf WX Xhebf <cTgel'ba\b Il@ cTgel'ba\eTmbaTU_ _XeVTWbbUfXeiTU_XbUfXeiTU_XT "beg\mTWiheg\mTWbbeg\mTKWDbmbaTU WbagTU e mbaTU_X
BaiXef\baXf Y\aTaV\XeTf T
_TeZb ¢c_Tmb yu pd a aa a ] yu aylypy $ aay $ aay aay a uu i uu
Bafgeh Xagbf WX ¢Tge\ byalb $ $ ya ya $ $ $ $ $ $ ya yu
=Xe\iTWbf &GbgT 0y’ $ pa a 00a avyly $ avyly $ $ $ $ $ avyly ayy
<eiW\ghf T gXeVXebf | bgepf
TVglibf Y\aTaV\Xepf $ $ $ $ $ $ $ agy $ agy aagy agy aay
BaiXef\baXf Y\aTaV\XeTf T
Vbegb c_Tmb $ ¥ a ay $ ay $ paj y 0 b U b 0 y U yu
<eiW\gbf T gXeVXebf | bgepf
TVg\libf Y\aTaV\Xelpf $ $ $ $ $ $ $ b uja y b G p U b 0 b u
=Xe\iTWbf &GbgT py' $ U a ay $ ay $ $ $ $ $ ay ay
MbgT_ \aiXef\baXf
Y\aTaV\XeTf yu y U G 0 ap yu a yp $ yy vy y y a vy a vy

>a X_ VTfb WX _T VTegXeT WX WXe\liTWbf _T iT_beTV\ a WWXV\b&aT\f"Xa&dX [Th&EX_WNVWhiT_NeTXWW\g iTX VTTg\WWlabTW{hfg Xa
geTiif WX _Tf gival\VTf | " bWX_bf WX iT_beTV\ a [TU\ghT_<0CagxXXlghp\cbe TWhkafg XacXeg\WT &<0:1=0:' dhX Xf _T "XgbWb_bZ|
"XeVTWb hg\_\mTaWb VheiTf "baXgTe\Tf | Vbg\mTV\ibaXf WXXfEbTWX WeTWYgfb WX Kcb a¥UVIXdged cTeg\WTf | WX _T cebc\T M)
_bf "XeVTWhbf WXgXe'\aTV\ a WX_ iT_be eTmbaTU_X WX _bf WXe\iTWbf >fgX

dh\XUeT b WXgXelbeb WX _T VT_\WTW VeXW\g\V\T WX _T Vba

000 L.
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0 :Vglibf Y\aTaV\Xebf Vba VTiUWMxyg\ibf Y\aTaV\Xebf T iT _be

Xa cieW\WTf | ZTaTaV\Tf | eTmbaTU_X Vba VT U\bf Xa
<bUXegheTf Vba VT U\bf Xa cTge\ bal\b
CTge\ balb =Xageb WX XfgT VTgXZbepT WX TVg\libf fX \

=Xageb WX XfgTf Wbf VTgxzbepTf wx TYRAWT Pkagh. K3@% X_ iT_be eTmbaTU_X W

iT be eTmbaTU_X WX _bf WxeliTwbf Y\ZFaP K WK YRGEMTWTT &lafgeh Xagbf W
DT T Gu WX WIVAKOPeXOWXITIX abgT ayeleX oTf dhX apiix chiXx voaged_ b tay-h
\Za\Y\VTg\iT Lh “bi\'\Xagb | X_ WXgT__X T

WA\VAX UedioMXuayba _bf f\Zh\XagXf

du WX WI\VIX UeX WX audp
:1hfgXf T iT_be

F\__baXf WX Xhebf LT _Wb \a\V\T_ ;T]Tf eTmbaTU_XLT_Wb Y\aT_
;TaVb ;\_UTb O\mVTIT :eZXagTe\T | : yu & yp' ya
MbgT_ yu & yp' ya

00 WX WA\V\X'UeX WX Gudy
:JhfgXf T iT_be

F\__baXf WX Xhebf LT Wb \a\V\T_  ;T]Tf eTmbaTU_XLT_Whb Y\aT_
;TaVb ;\_UTb O\mVTIT :eZXagTe\T | : aynp $ b ya
<[\aT Na\Vb' &AbaZ Dbaz' EgW auja &uyy' y b $
MbgT_ yyy &uyy' p yu

;TaVb ;\ _ UTb O\mVTIT :eZXagTe\T L 2a& 0XZhaWb fX XfgeX WX_ X]XeV\V\b Gud
L aXZbV\ Xa X_ "XeVTWb _T iXagT WX _T ghbc
=heTagX X_ X]XeV\Vib audp _T cTeg\VigT¥ha/vearviOa PkdkegawbfXx ha UXpaiXxY\V\ib
iXaW\Wb Xa fh gbgT_\WTW | T_ ViXeeX WX pXeWxVxhept dhX fX \aVv_hIX Xa X_ Xc
<b’cT pT ab g\XaX TVg\ibf Y\aTaV\Xebf T4F )@§TQ/-R”&bW-5(U\_a>?geh‘Xagbf_T iT be eTmb
Vba VT 'U\bf Xa cTgel'balb Xa fh UT_TaV)ﬁLj:}\Bfi)j(%g)'{ V\é)ﬁ-g_eT\‘ba\b aXgb WX _T VhXa
VIgTWT \aiXef\ a Jhagb Vba _T _\dh\WTY¥¥ @& Wb whk W/)f(e\ba—]WQf/\V\b B
TfbV\TWbf [T fhchXfgb ha \"'cTVgb aXgb Xa T VhXagT WX
eXfh_gTWbf WX_ X]XeV\V\b cbe \"cbegXEW X/ lvi Ufp> a\T_ W XThWoXf T iT_be eTmbaTU_X
Xhebf WX UXaXYaVvV\bhIXfXa X_ XcpZeTYX 'Ubf X]XeV\V\bf X _ \'cTVgb WX eXZ\fgeTe

>aT]XaTV\ a WX \afgeh Xagbhf T iT_be eXmb@aWb_XTVdleg\V\cTV\ a dhX T <b'cT pT

VT U\bf Xa X_ cTge\'ba\b aXghb XfgTf fbVAXWTWXf Vbg\mTWTf >fgbf \'cTVg
Xa gbWbf _bf VTfbf Vb b VbageTcTeg\WT X_
<[\aT Na\Vb"  &Abaz Dbaz' EgW _T LbVAXWTW &abgT 00 0

ET cTeg\V\cTV\ a Xa <[\aT Na\Vb' &AbazZ Dbaz' EgW Xa
X_ X XdM\MbeeXfcbaWipT_ThaXf WX

TVV\ibaXf eXceXfXagPpglilviXW X/ Tc\gT_ fbV\T_ WX

_T Vb'cT pT Vbg\mTWTf Xa _T Ub_fT WX AbaZ DbaZz
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y :Vg\libf Y\aTaV\Xebf T VbfgdX\f'b fX eXxvVbabVl X_ WXeXV[b WX MX_X
EXX Ub_fTWT cbe _bf VbfgXf JAW\V\T_Xf fhY

T beg\mTWbhb cebVXW\ \Xagb : 00 WX W\V\X'UeX WX aud

> WXgT__ X WX _Tflaixefibaxflav_mwWPRYR P TV &Y EepP ‘--Paxlt WX Xhebi

T_ GG WX W\VEXTH@X M6 X_ f\Zh\XagX peTf T bUgXaV\ a WX XfgX ThWb | X_ Tag
XYXVghTWb _T WleXVV\ a WX MX_XY a\VT

F\__baXf WX Xhebf auap Gudy  Thwb eXceXfXagTUT ha WXeXV[b WX VbUe
:Vg\ibf Y\aTaV\Xebf T VbfgX gTagb fX eXzZ\fge Xa _Tf VhXagTf TahT_Xf
T'beg\mTWb ab VbeelXagXf WAVAIX UeX WX Guldy WXageb WX_ XcpzZeTYX
2\TamTf \a bU\_\Te\Tf Vbafg\gh\WwTf y gXeVXebf Xa _T V0o d§WXT WKTWeb TW]haghb

@TeTaghTf Vb_TgxeT_ Xf i au Vbaf\WXeT\A a fX "Tag\XaX \aT_gXeTWT T_

- — X]1XeV\V\b Gudp
<eiW\gbf T gXeVXebf y U $
OT_beXf aXZbV\TU_Xf a MT_ I Vb b fX \aW\VT Xa _T abgT Gu U" X_

a
HgeTf VhXagTf T VbUeTe ) $ Tah_TV\ a WX ThWhb Vbag\a/T fla eXfb_hV

WAVIX UeX WX uuub <bb VbafXVhXaV\T W»

:Vglibf Y\aTaV\Xebf T VVbfgX
Xa _T Vbafg\ghV\ a WX_ Me\UhaT_ | X_ Vbaf

T 'beg\mTWb Vbee\lXagX

—

Xa _T W\_TgTV\ a WX_ cebVXW\'\Xagh TagX

<elWlghf T gXeVXebf POY  _B.ZB Tfp Vb'b X_ [XV[b WX dhX _T i\fgT ft
@TeTagpTf Vb_TgXeT_Xf ayly L Tah_TV\ a gXaWe@ _hZTe Xa X_ “Xf WX ]ha\
Hgebf TVg\libf Y\aTaV\Xebf Vbedé\XagXf WleXVV\ a [T Vbaf\WXeTWb dhX X_ ¢c_Tmb W
MbgT_ G agy y PGf TWXVhTWb Xf ab Vbeel\XagX cbe _b dhX

eXV_THY\WWTWb T_ XcpZeTYX WX TVg\ibf Y\

ETf ZTeTaghTf Vb_TgXeT Xf X V_THY\WPEERE3fp¢
X]XeV\V\bf Vb b TVglibf YiaTaVviXebf T Vb{gX JsPeagymT ReV\V\b G00p X_ \cbegX T

Vbeel\XagXf | ab Vbeel\XagXf WX TVhXeV%l? —\/B(Q\Y)kc\ﬁ(_@ aV\bXa)Tf WX W TeXf
_bf WXe\iTWbf fhUITVXagXf Vba _bf dhX g<-|- V\V’)’(‘JF‘Xf &XghpiT_XhgXf WX Xhebf’
‘WIVibaT_"XagXyuXébigrgan _bf WX Ubabf MT | Vb b X \aW\VT Xa _T abgT a0 U Xa ]
X \g\Wbf cbe MX_XY a\VT >"\flbaxf L Xﬁbrf §TWBRfTWb ha TVhXeWb Vba F\ \
Xa haT VhXagT WX iT_beXf WX MX_XY é/ eLaT b\g-}/h_<TXbe] Te cTeT cbaXe Y\a T

T VbageTgbf WX Vb_TgXeT_Xf Xa VbaVXx g“ WX\%% ag%p Ctlb(?XagT WX Y\ \T WX

ha \'cbegX ab Yail\ WoaxXf WX Xhebf T “ ‘QPF > \'cbegX cXaW\XagX WX VbUeTe fX
WAVAX UedO MK u gpgh_bf WX Ubabf Cb*%/v'k Quay &0 "\__baxXf WX W _TeXf XfgTWbh
\'cbegX ab \gpT "\W2baXf WX Xhebf T 00 WX qyg° gua "\ _baXf WX W _TeXf XfgTWbh.
WAVAX U el 0 X iT be TVghT_ WX XfgTf VTag\WTWXf fX “hXi

MT_ | Vb'b fX \aW\VT Xa _T abgT au U WX ﬁﬁr V\ ?( gUD >{< Tf _paXTf WX bgeTf
P mb | bg

WX GUM¥_XY a\VT bUghib ha _ThWhb YTlg\/g—‘\Jﬁv va S Tevt\)/thng\|1pf \T(\aT
T W\fchgT WX \aiXef\ a fb Xg\WT T é’a? . ai)‘rgxf s Xh] pob T T ee
WX :eeXZ b WX =\YXeXaV\Tf KX Tg\iTf T7°8 & a&i a ebt gtag -
& <B:=B ' Xa VbageT WX _T KXc/U \VT 9(‘39'8

X T X WX bgebf TVg\libf Y\aTaV\X
> Me\UhaT_ Vbaf\WXe dhX <b_b U\T \?9 \V\ XagX T T VhxagT ¢
\

WW

bU \ZTV\ a WX bgbheZTe ha geTgb ]hfgb

\aiXeflbaXf WX MX_XY a\VT WX TVhXe ag’x‘“"bebm‘ag@“e'xm

f VhXagTf Vbeel\XagXf UT

&u' WX_ :11IKB | _X VbaWXa T cTZTe
\__baXf WX W TeXf T'Xe\VTabf &Xdh\ chxﬁiz F WX VbUeb T_ ViXeeX |
\__baXf WX Xhebf T_ glcb WX VT U\b &a\'ﬂ/ v?SZ UeX

WX Guly' "@f \agXeXfXf Vb chXfgbf T haT ngT TahT_ WX_
pu cbe VbaVXcgb WX Vb 'cXafTV\ a cbe _bf WT bf
bVTf\baTWbf Ebf \agXeXfXf TVh h_TWbf T dad WX
WI\VIX ' UeX WX Gudy TfVvXaWpTa T ayy "\__baXf WX W _TeXf
XfgTWbha\WXafXf &Xdip\iT_XmagXf WX Xhebf'
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GbgT uu =XhWbeXf Vb
| bgeTf hXd VbUeTe

ET Vb cbf\V\ a WX XfgX XcpZeTYX T_ GG WX W\V\X UeX WX
Guadavayxf T f\zh\XagX

F\__baXf WX Xhebf auadp auay
<_\XagXf che iXagTf | ceXfgTV\ibaXf WX
fXei\V\bf au
<_\XagXf X'ceXfTf WX_ @ehcb I0TfbV\TWITfu
IXefbaT_ ( a
W \a\fgeTV\baXf I/U_\VTf 3XhWbeTf

&GbgT 0 y au
MbgT_ ay ayp

> TcTegTWb WX <_\XagXf X ceXfTf WX_ @ehcb | TfbVA\TWTf
\aV_hIX celaV\cT_"XagX _bf \'cbegXf cXaW\XagXf WX VbUeb

T _Tf Y\ _\T_Xf cbe _Tf eXcXeVhfl\baXf WX _bf WXeXV[bf WX hfb
WX T TeVT MX_XY a\VT | _bf VTezZbf *XafhT_Xf cbe

T_dh\_Xe WX _Tf bY\V\aTf &iiTfX abgT

=Xageb WX _bf XcpZeTYXf WX <_\XagXf chbe iXagTf I
ceXfgTV\ a WX fXeil\Vibf | <_\XagXf X'ceXfTf WX_ @ehcb |
TfbVA\TWTfuXRAOGuay Tl fT_Wbf Xa "baXWT

XkgeTa]XeT che p cldaigX WkKaXf WX Xhebf

eXfcXVg\iT XagX

>a T'Ubf X]XeV\V\bf XfgX \"'cbegX VbeeXfcbaWX T VhXagTf
T VbUeTe Xa W _TeXf XfgTWbha\WXafXf | \UeTf XfgXe_\aTf

>fgbf fT_Wbf Xa "baXWT XkgeTa]XeT [Ta be\Z\aTWhb

WIY XeXaV\Tf WX VT U\b cbf\g\iTf Xa _T VhXagT WX cieW\WTf
| ZTaTaV\Td pbe_baXf Xa X_0XJ¥pV\V\b

\__baXf WX Xhebf WX W\YXeXaV\Tf WX VT U\b aXZTg\iTf Xa
X_ XX eu\dM b

000 L.
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GbgT Uu ITge\ ba\b GX

aga u ?baWbf lebc\bf WX iT_be ab™\aT_ VTWT haT :fbV\TWb T _T
VTc\gT_ _T ce\'T WX X '\f\ a fX eXWh]b Xa I

T' <Tc\gT_ fbV\T_ Xhebf

auadp ET eXWhVV\ a WX VTc\gT_ ab XageT WXib.

TcbegTV\ibaXf T _bf TVV\balfgTf cbe fXe _T
_ UGWAX\X UeX WX Gulp X_ VTc\gT_ fbVRTg\gMXTe WX _Tf TVVibaXf dhX fX [Ta T'b
MX_XY al\VT L : Xfg@ ViYeTWb Xa p yeXWhwppsa XhebfTc\gT_ fX eXT_\m Vba VTe
VbeeXfcbaW\XagXf T p y 0 ayd ppy TVV\baxiXbwWehFexTaWXW\TagX T WbgTV\ a W
haT /a\VT fXe\X | WX 0 Xheb WX iT_be alpealTcWTWTT hedgWWXTWb cbe ha \'cbegX \Zt
X__Tf pagXzZeT XagX WXIX 'Ub_fTWTf MbWaT __WXTVVATaXfibaXf T beg\mTWTf &Xfg
WX _T <b’cT pT g\XaXa _Tf \f'Tf VTeTYygobelyfg\WKF 0 0 y p G0 Xhebf' WX _T dhX fb_
WXeXV[bf | bU_\ZTV\baXf W\fchaXe Vba _bf "\f'bf eXxdh\figbf dhX _bf >

T eXWhVV\ a WX _ VTc\gT_ fbV\T_ Ibe gTa
ETf TVVibaXf WX MX_XY a\VT L : ng@@xeXEe(’)%f%iqggTﬁNggx TegpVh_ b Gup V' WX
cbe TabgTVibaXf XshXHIX&agTWX WAVAX Uegy\xwWTWXf WX <TclgT_ X XkV_hl X_ WX
Vbg\mTUTa Xa X_ FXeVTWb <baglahb X{cT, Ry \&VyWxIeBtWX¥ex xwbeXf T_ dhX fX eX’

FX_XVglib "aWlVX B;>Q up' | Xa _Tf VhTgep W _TFIEX]T wx LbVIXWTWXf WX <Tc\gT
XfcT b_Tf &@FTWe\W ;TeVX_baT OT_XaV¥TehiWwnW TR a Wik vTc\gT -

Vb b Xa _Tf Ub_fTf WX GhXiT Rbe™ | E\"T &Xa XfgTf Whbf

Ub_fTf T geTiif WX :"Xe\VTa =XcbfigTel>L[Ti&XW &:=TUfs WX Gudy fX \afvel\U\ Xa X_ K
eXceXfXagTaWb VTWT :=L haT TVV\ a WeXeVTag\cTWX'FTWe\W _T XfVelgheT WX e’
>a WA\VIX'UeX WX Gudp MX_XY a\VT L fpVahaV\ fh

\agXaV\ a WX \a\V\Te X_ cebVXW\'\Xagb cTeT XkV_h\e

ib_hagTe\T XagX _T Vbg\mTV\ a WX :=Lfhexe\mT\b\brgXywy X _T ChagT @XaXeT_ WX
GhXiT Rbe” cebVXW\'\Xagh dhX fX [T [XV[b XYXVg\ib Xa

XaXeb WX&iuTHX GbhgMTawW\ia Xf \agXaVv\lhewX dhX fX eXY\XeX T _Tf Thgbe\mTV\ba>
T <b cT pT fb_\VigTe _T XkV_hf\ a ib_BXJTRVODWK_fNTcxgT_ fbV\T_ _T ChagT @Xa

W X T :b_fT WX OT_beXf WX E\"T :VVibalfgTf Xa eXhal a VX_XUeTWT X_ WpT
Gudp TVbeW WX_XZTe Xa X_ <bafX]b WX :
auay gTa T c_\T ' XagX Vb b Xa WXeXV[b fXT aXV)>
T'cTeb WX _b ceXil\fgh Xa X_ TegpVh_b 0
_ UOWMXY\X UeX WX Gudy X_ VTc\gT_ fhVBVAXWXWXf WX <Tc\gT_ _ T YTVh_gTW WX

MX_XY a\VT L : XfgTUT VI\YeTWb Xa FpwvuUTUyMabhaTXbBeilmfe\Tf iXVXf | Xa VhT_dh\Xe
VbeeXfcbaW\XagXf T p y 0 ayd ppy TVVWREGdeWaTe\TInYbXw X ViavVb T bf VbagTWtk
haT /a\VT fXe\X | WX 0 Xheb WX iT_be apx\aTvHWVXaWbhgX WX ChagT @XaXeT_ Xa _
X__Tf pagXZeT XagX WXfX ' Ub_fTWTf MbWTIE Wid alpVY \b & klebf Xdh\iT_XagX T _T "\
WX _T <b cT pT g\XaXa _Tf "\f'Tf VTeTWgXepfgetVgf_fbV\T_ WX _T <b'cT pT Xa _T
WXeXV[bf | bU_\ZTV\baXf TWbcV\ a WX_ TVhXeWb cbe T ChagT @Xa’

. cbal\XaWb Xa VieVh_TV\ a cTeT X__b Tf Vb
>_ <bafX]b WX :W-lalfgeTVl a WX MX_XFna\ff tlyyv\bXRfMvpha b fla ce\>T! Vhib Vbag
eXhal a VX_XUeTWT X_ 00 WX TUe\_ W 1kly,\ L0V 1 & &I\ xf wiaxeTe\Tf co
_T eXWhvvia WX_ VTc\gT_ fbVAT_ "XWATLQQX 1P xla PRIV TEN B, \WTW WX fhfvelcV)
WX TVV\baXf cebc\Tf TcebUTWT cbe _TVQ)Qagﬂ'f‘@\)(\;a\ ehs dhX X X \gTa :f\\f'b fX

HeW\aTe\T WX :VVibalfgTf VX_XUeTWT Xz ad1p vk YWUERfgeTv\ a cTeT XkV_hle gl

> VTc\gT_ fbVAT_ WX MX_XY a\VT L : °f %&Tw\h%@%xfﬁ\\é‘(fp%)fv[b WX thfVelcVl a

et 4 . e h b pay WX _T EXI W
WX 0@y p G Xhebf *XW\TagX _T T'beg) CT\QSF{X{J i&% WorPRied AR YbTuVyh AN

a
U0y pa TVVibaXf cebc\Tf dhX fX XaVv T a N
ThgbVTegXeT WX ha Xheb WX iT_be abt{ﬁ{l e Ve M AT Ged \j‘v%%Xng(c"‘\’/I 5\V\>§TV‘R/hT>Z
X —

:
X_ _Tf >_ VTc\gT_ fbVAT_ WX _T LbV\X\A/th[ exth g o . .
SXWhVVT a dhXW Y\ITWD Xa by u a9 kA WP T8 Vo ibe Xagx xavivaTw

VbeeXfchaW\XagXf T p y u ayu ppy TVVIIXEVIVID ROApPRgiX]b XTgTepT YTVh_gTWb 1
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\aVeX XagTe X_ VTc\gT_ fbVAT_ Xa _ T WNaygR&#Xaw \dlh " \aT \"cbegX TZeXZTWb WX _T.
TOK\NVT WX0p u o Xhebf \afgeh Xagbf dhX fX TVhXeWXa T_ T'cTeb W

. WX_XZTV\ a ab cbWe@ fXe fhcXel\be Xa VTV
BEhT_"XagX _T ChagT @XaXeT_ HeW\aTgep\'I[JaMX Y VVORRITODE ¥Wiebf b fh Xdh\iT_XagX
MX_XY a\VT L : Xa eXhala VX_XUeTWE X%_ Wpilh (iixWor ZHeEY_tx Vb chgTed T XY
WX Guldp WX_XZ T YTibe WX_ <bafX]b -Mé)éxg\&b\@\fge\Tg\k\ fT_Wb ilib WX _bf X \g
Vba TeeXZ_b T_ eizZ\ Xa ZXaXeT_ fbUeX K WX axWXvy a MT Ulia T XYXVgbf WX  Ta
bU_\ZTV\baXf | VbaYbe X T _b W\fCthg\bT)ﬁ@ wk alpe” JTTge\éﬁ'agf fX gXaWe@ Xa Vthg'I

i\ZXagX | Xa _bf >fgTghgbf LbV\T_Xf WXe\TT$b & XM\ bt WX X]XeV\Vib WX VTWT X\
YTVh_gTW WX X'\g\e bU_\ZTV\baXf Ubabf cTzTeif | WX @f

iT _beXf WX eXagT Y\]T X \afgeh Xagbf [pfUANWbU TNV Xh\WIY Xe\Wb TVhXeWb WX WX
cTeg\V\cTVibaXf ceXYXeXagXf Xa gbWICthalgfT V@ KefXfa Tc_ MEW\aTe\T WX :VV\iba\fgTf
VTalXTU_Xf |.b VbaiXeg\U_Xf I.b VbaiXleg\U WofeWb @h¥be\mTe T_ <bafX]b WX :W'\a
Tge\UhITa T fhf g\gh_TeXf haT cTeg\V\cZMaTaXKanT&f Xa ab"'UeX WX _T <b cT pT _T
ZTaTaV\Tf fbVAT_Xf Tfp Vb b | jTeeTagéeXWixae\MgefiUated Xagbf X \g\Wbf cbe _Tf VI
WX T YTVh_gTW WX XkV_hle X_ WXeXVUXkg¥XaXkiXag¥N Tafh Zehch WX fbVI\XWTW X"
ceXYXeXagX WX _bf TVViba\fgTf ET X tf\TanW X@kdfb WX ViaVb T bf T VbagTe WXfW
\aW\VTWhbf iT_beXf cbWe@ XYXVghTefX TX\dbltaT & WX iTEVhiXeWb

iXVXf WXageb WX_ ¢c_Tmb "@k\'b WX V\aVb T bf T VbagTe

WXfWX T YXV[T WX TWbcV\ a WX_ TVHRewBekEpfTWbpeXfChagT @XaXeT_ HeW\aT
X \g\Wbf cbWe@a fXe bU \ZTV\ibaxXf UbaNbPeMzpeaifh eXhal a WX YXV[T Gad WX "Te
WX @f iT_beXf WX eXagT Y\]T b \afgehTRg§simne W xmwafnik WX W lal\fgeTV\ a cT
Ta@ bZT aTgheT_XmT b \afgeh Xagbf [pUeNWHA K\ a WXeliTg\iT WX TVVibaXf ceb
VhT_dh\XeT WX _Tf Ybe Tf TW \g\WTf xab=Xle RV [pXa _bf gie'\abf | VbawW\VibaXf |V
&\aV_hiXxaWb XageX bgebf cTeg\V\cTVLIRAXPcdN xehgddxXVIWDbf cbe _T cebc\T Ch
gTagb f\>c_Xf Vb b Xa X_ VTfb WX bU_\¥Y¥VaphhefTfuMpbgoeb WX_ c_Tmb "@k\'b WX
\afgeh Xagbf [pUe\Wbf VbaiXeg\U_Xf XX XIMWXpWXY M XYX¥[T fla dhX Xa alaZ/a "b'X
<b cT pT I.b VTa]XTU_Xf cbe TVV\baxf ax\af <WXT_gf TVVibaXf cebc\Tf TWdh\e\W
WX VhT_dh\XeT WX _Tf fbVAXWTWXf WXWph @dndthXpl lygbfXTa MX_XY a\VT L : | Vh
VhT_dh\Xe bgeT fbVAXWTW I.b dhX Tge\hifbaV yXMWT Wegth YT e XT XkVXWT WX _T V)
haT cTeg\V\cTV\ a Xa _Tf ZTaTaV\Tf fb\¥We Xxg\Wiggbe _T EXI

WX_XZTV\ a gT Ulia Vb ceXaWX jTeeTagf h.b .
\afgeh Xaght Tag@ _bzbf dhXekXWsTw\ WX ¥gW W5 Wiviaa oo x Xy a\vT L xeT

b \aW\eXVgT XagX T _T fhfvelcV\ a b _&Mfwrwg T‘W)ébaXf cebciTf Xa ThgbVTeg)

TVVibaXf WX ahXiT X'\f\ a b IT Xa V\e VhTWeb dhX fAZhX
\dh\WTU_Xf "XW\TagX XageXZT YPA\VT b "XW\TagXx

>hebf cbe TVV\ a

G/ Xeb WX
TVV\ibaXf :Wdh\f\V\ a <bg\mTV\ &T_be ;hefdg\_ & U
:VV\ibaXf Xa VTegXeT Gu.aG.audy ay 'y |pu a a auly ayyaua
:VVibaXf Xa VTegXeT uut.a0.0udp i yao ayad a 0y ad u aa u

& ' F\__baXf WX Xhebf
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—heTagX _bf XRedAIVUIfX [Ta cebWhV\WbgXBW\XaWb T fh iXaV\'\Xagb | thiT_be eTr
f\Zzh\XagXf bcXeTV\baXf Vba TVV\ibaXf cabcbfXf WX TVV\baXf T GadWXywW\Vi\X UeX V

G/ Xeb WX TVV\bat(va KXfXeiT XZT

VVibaXf Xa VTegXeT dalag!aodd dadaa o y u

‘Wdh\f\V\ibaXf uy pap guy =X TVhXeWb Vba X_ TegpVh_b 0y WX_ MXk

aTixaTvibaxf | &owo pya yyy EXI WX LbVAXWTWXf WX <Tc\gT_ WXUX WX

\ZhT_ T_ GO0 WX_ UXaXY\Vib WX_ X]XeV\V\
KXWhVV\ a WX VTcelgT_ £U0YPUITEGT dhX XfgT T_VTaVX T_ “Xabf X_ add \

|_Ta WX bcVibaXf fbUeX TYVibaXf WX ., fbVAT_ ET eXfXeiT _XZT_ cbWe®@ hg\_\mTef

X c_XTWbF &IiTfX GbgT 4 { &a v VTc\gT_ Xa _T cTegX WX fh fT_Wb dhX XkV3
:VVibaXf Xa VTegXeT datagtauay 4y y b0 vTe\gT_ IT Th XagTWhb LT_ib cTeT _T Y\aT._

:Wdh\f\V\baXf au yy py XaVibaTWT TagXelbe XagX | "\ XageTf ab fh
>aT]XaTV\baXf &py ap' WX_ VTC\gT_ fbV\T_ ngT eXfXeiT fb_b cbW
|_Ta WX boVibaxi fbUeX TVVibaxf wx Vb cXafTV\ a WX cieW\WTf | fA\AX ' ceX dhX ab
X e XTWbf &iITIX GbgT d e yau gy bgeTf exfXeiTf WifcbalU_Xf fhY\EXagXf cTe

ChagT @XaXeT_ WX :VV\ba\fgTf VX_XUeTWT

:VV\ibaXf Xa VTegXeT Galaq!audp 4 yo oyl Guay TcebU _T WbgTV\a WX 4 \__baXf WX

eXfXeiT _XZT_ Vb b cTegX WX _T W\fge\UhV\
‘Wdh\f\V\baXf X]XeV\V\b @uaw X W\V\XIoedo oy T

eXfXeiT XZTUpOMWXbaXf WX Xhebf Xa T Ubf
>_\cbegX WX _Tf Vb'ceTf WX ThgbVTegpxeesly WRET a@gXceRfXagTUT i @bwAXXagT]X V
X]XeV\WAbHGuaGYT TIVXaWyWbyP\__baXfyTc\gT_ fbV\T_ Xk\fgXagX Xa VTWT X]XeV\\V
WX Xhebf eXfcXVg\iT ' XagX &abgT G0’

V' HgeTf eXfXeiTf
"beg\mTV\ a WX TVV\ibaXf

> Gi WX "TIb WX Gudy WX TVhXewb VBE2GER VK K{AXaXchZeTYX X Vav_hlXa

TWbcgTWT Xa _T ChagT @XaXeT_ WX TVé’fbaK\&QiE|erw>5<U<§>T|WTbe\mTV\ a dhX fX be
X_ 00 WX TUel_ WX Quly fX cebVXWh e)@ﬁ e WX alceTVg\WVTWT T_ T cTeb W
eXWhVV\ a WX VTc\gT_ VbauTubya@\mTV\ WX Jhalb > fT Wb WX T

TVV\ibaXf cebc\Tf dhX fhchfb haT \abeTV\xq-l—Wge%trgr)Q/\ a chXWX WXfE\aTefX fla W X
XcpZeTYXiXa_baXf WX Xhebf \"chXfgbf T X _\\aTe _bf eXfh_gTWhbf Vbag

>a X_ X]XeV\V\b Gudap ab fX [Ta eXT \mT?\?%Z?g\' g\%%/\%%‘%{ }XeTa cebWhViefX Xa X

WX ThgbVTegXeT eXWhViXaWb X_ VTc\g o Wng\aCT\ngx ;b;’)\(IXelinTv\f)%\e\n

f\X ceX dhX _T c_hfiT_pT "baXgTe\T [TIT f
>aT]XaTVibaXxf ET c_hfiT_pT fX Xag\XaWX eXT_\mTWT Xa

> \'cbegX T_ dhX fX [Ta eXY_X]TWb VbanbrqsﬂXXCkay\MXarng T _T T beg\mTV\ a ceTV
iXagTf WX ThgbVTegXeTaXapxauxyjXxeviviy/bagTU_X"XagX b VhTaWb _bf X_X Xagbf
TfVIXaWiX T\__baXxf WX Xhebf eXfcXVvg\iTVWedgx \eTWbf [TITa fiWb geTaf \g\Wbf b Vv
W\YXeXaV\T eXfcXVgb T_ \'cbhegX WX _TX&adf tXxyegbf WX VbagTU\_\WTW >a XfgX

eXZ\fgeTWb WXageb WX_ XcpZeTYX WX &bVeilriein bf PG IBX [T eXV_THAYIVTW
T Ubf X]XeV\V\bf T_ XcpZeTYX HgeTf eXfX@eitf\_ cbag()f(f W X

WX Xhebf eXfcXVg\iT ' XagX VbeeXfcbaW\)
| TaxXf WX bcVibaXf fbUeX TVVibaXf WEXXXeiFTWX feXiT_be\mTV\ a dhX [Ta cTfT\

Vbaf\WXeTV\ a WX _\UeX W\fcbf\V\ a : lu
>_iT_be VbagTU_X WX _Tf TVV\baXf XaoggXZ@Mulifape _ff wb WX XfgT eXfxeiT TfV\.
WIYXeXagXf c_TaXf WX TVVibaXiifKa _bf X]XaV\Yeéf WX Xhebf eXfcXVg\liT XagX
QulyT TfVXaWilWb T\__baXf WX Xhebf

eXfcXVg\liT XagX KXfXeiTf cbe VTc\gT_ T 'beg\mTWb >a Tc_
TegpVh_b tup V' WX _T EXI WX LbV\XWTW
Hgebf \afgeh Xaghbf Vba bU]Xgb WX ab Tc_\VTe X_ WXeXV[b W,
fX VbagX‘c T Xa X_ TegpVh_b Gty WX _T°
ET <b’cT pT "Tag\XaX W\iXefbf \afgeh” X a Pyt bVAXWTW eXT \mT haT eXWhVV\ ¢

Y\aTaV\Xebf WXe\iTWbf _\dh\WTU_Xf CbeeW‘f‘Y?ﬂw‘?'?(a\"'r\VbEl?H\eg)ﬂV\ a WX haT exXfXeiT
ha ab“\aT_ gbgT_ Xdlyyi V_Xeagpf WX TVV\be‘)E)eg\mTWb cbe ha \"chbegX Xdh\iT_XagX T
celaV\cT_"XagX VbageTgTWbf T geTilf WX:Ta¥b wxY T Tvvibaxf T° beg\mTWTf WO

O\mVTIT :eZzXagTe\T L : dhX fX Xthxqg(%-bac%)f\Zl}f%V\)Nf%fbaXe Vba bf "\f'bf exdh
Xa X_UT_TaVX T 00 WOOWINMAKY UeX WX yi\z\whbf cTeT T eXWhVV\ a WX_ VTc\gT_

[e¥sTe! —_
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TVh h_TWb T 00 WX WAV EXIUWgXIWN XaWXV ' =\i\WXaWhbf
TG op \__baXf WX Xhebf Xa T Ubf X]XeV\V\bf

. _ =\i\WXaWbf fTg\fYXV[bVXuBp X]XeV\
WAVIbaT_"XagX T _Tf eXfXeiTf \aW\fcba\U_Xf WXgT_~ TWTf
TagXelbe XagX WXageb WX_ XcpZeTYXrWoX, Hoe T y&Xd &f I Tl x :vvibalfgTf VX_XUe
fX \aV_hiIXa eXfXeiTf W\fcbal\U_Xf cbe gXThoa b WRfhew T W\fge\UhV\ a WX ha W\]
cbfiglibf be\Z\aTWhbf cbe _T LOVAXWTW XR\VGINEMAYADY Tezb T eXfXeiTf WX _\UeX W
TagXelbeXf \"cbegX WX 0 G0 Xhebf cTZTWXeb Xa Whbf ge

Z]f\\\f\b fX \aVb‘ecbeTa WXage_b W X ngg X EYWXtﬂfha\b WX Guap fX ¢cTZ ha W\i
\'cTVgbf cTgel'bal\T_Xf WXeliTWbf WXxyhi\bpXe WXb@Xih Xhebf che TVV\ a chbe ha
fbV\XgTe\Tf WXfVelgTf Xa _T abgT >gyXTgX FEXRGWYR Xhebf | X_ G WX WI\VIX Ue
Vb b VbafXVhXaV\T WX _T chU_\VTV\ a XWX\m; HBx fXZWaAWb cTZb WX U Up Xhebf cb
Xa X_ X]XeV\V\b Gulp MX_XY a\VT LgbdT_eWiXfTWb \VbmaXf WX Xhebf

XYXVgbf 0 WX XaXeb WX Guldy X_ geTgT \Xagb VbagTU_X

WX WXgXe \aTWTf bcXeTV\ibaXf foV\Xghe\WWXaWwbfiXfalhglTy XV [bf Xauky X]XeV\V\b
yY'" ET Tc_\VTV\ a eXgebTVg\iT WX_ VelgXe\b ;HB<:< G0y

[T fhchXfgb ha T]hfgX aXpgb\\a\vaxf WyXET ChagT @XaXeT_ WX :VV\ba\fgTf VX_XUe.
Xhebf Xa _T _paXT WX eXfXeiTf W\fgeVYOn\Widyr FVHeWx xhMpfgelUhVi a WX ha WA
WX 000Gy Vba VTezb T_ iT_be Xa _\UeB¥Wa\iprMBax¥Mpalk T eXfXeiTf WX _\UeX W
VbeeXfcbaW\XagXf eXY_X]TaWbuha \aVeRegLgW Xy Uu Xhebf cTZTWXeb Xa Whf ge
\__baXf WX Xhebf X_ VbfgX WX _Tf \a;Xe\/{/\kg)(_la)@fQIV\l)Q Jhalb WX Gudy fX ¢cTZ ha W\i

\aVeX XagipW¥X baXf WX Xhebf Xa _T V N
iT beTg\iT TIbVATWT &iITiX abgT W)?\(;g\lb WX U up Xhebf cbe TVV\ a che ha

Yy "\__baXf WX Xhebf | X_ 0 WX W\V\X Ue

‘W\V\baT_“XagX WheTagX X_ X]XeV\V&KTou\dy haxhXZhaWb cTZb WX u Gp Xhebf cb
Tc_\WTV\ a WX_ ahXib VelgXe\b fX [T%NpabW\Wb hlarbaXf WX Xhebf
eXiXef\'a WX _T VbeeXVV\ a iT_beTg\iT WX _T \aiXef\ a Xa

MX_XY a\VT MXV[ L E cbe \"cbegX WX 0 0 "\__baXf WX

Xhebf | fX [T X_\'\aTWb X_ \'cTVgb cTge\ ba\T_

aXZTg\lib eXZ\fgeTWb Xa Guly Xa Tc_\WTV\ a WX_ VelgXe\b

TagXelbe WXe\liTWb WX _T TcbegTV\ a ab WlaXeTe\T WX

TVVibaXf WX MX_XY a\VT =XhgfV[_TaW Ab_W\az : @ T

MX_XY a\VT EbVT_ LXeil\VXf @ WA chbe \"cbegX WX

\__baXf WX Xhebf &dhX fX XaVbageTUT eXY_X]TWb Xa _T

_paXT WX Hgebf "bi\'\Xagbf WX_ VhTWeb WX

cTgel'ba\b’

Ibe gTagbh X_ \'cTVgb TVh h_TWb WX_ VT U\b WX VelgXe\b
Xa X_ cTgel'bal\b aXgbh WX _T <bcT pT T 00 WX
WIA\VAX UeX WX GulydTaVpXaWaXT WX Xhebf

[e¥sTe! —_
s Telefonica FX'be\T TahT_ \ad\GipWhT_ MX_ XY a\VT L up
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au 0 :]hfgXf cbe VT U\b WX iT_be
>_ WXgT__X | _bf "bi\’\Xaghf WX _bf TlhfgXf cbe VT U\bf
WX iT_be Xa _bfaXiXi@uOyhhd _bf f\Zh\XagXf

>]XeV\V\b Gudp

MeTafYXeXaV\Tf T>YXVghb
>YXVgb _T VhXagT W&bflg\ib WX

\'cbf\g\ib WX cieW\WTf | _Tf
F\__baXf WX Xhebf LT _Wb \a\VOT_beTV\_df TW\V\baXfZTaTaV\TgeTafYXeXaWTfWb Y\aT_
:Vglibf Y\aTaV\Xebf T iT_be eTmbaTU_X
Vba VT U\bf Xa
X_cTge\'ba\lb aXgbh &GhbgT G' uayly a |a $ &uup’ $ $
<bUXegheT WX Y_h]bf WX XYXVgV|ib &yuna' aualy y &uy ' upy
MbgT_ aap &aua’ auy aa &uy ' apy

>]XeV\V\b quay

MeTafYXeXaV\Tf T>YXVghb
>YXVgb _T VhXagT W&bflg\lib WX

\'cbfl\g\ib WX cieW\WTf | _Tf
F\__baXf WX Xhebf LT_Wb \a\VOIT_beTV\_&8f TW\V\baXfZTaTaV\TgeTafYXeXaWTfWb Y\aT_
:Vglibf Y\aTaV\Xebf T iT_be eTmbaTU_X
Vba VT U\bf Xa
X_ cTge\'ba\b aXgb &GbgT 0O' aud ¥ $ &pi’ $ ayy
<bUXegheT WX Y_h]bf WX XYXV@%|b ya &up ! &pyp' aya ayy
MbgT_ i u pbay &uu ' &yu ' ayla aau

=XfWX X_ X]XeV\V\b GuG _T <b'cT pT eXY_X]T _Tf
iTe\TVibaXf WX WXe\liTWbf cbe VbUXegheTf WX Y_h]bf WX
XYXVg\lib Vhib \'cTVgb Xa eXfh_gTWbf VblavVi\WXa Xa X_
g\X'cb Vba _bf eXfh_gTWbf ZXaXeTWhbf cbe _Tf eXfcXVg\iTf
cTeg\WTf VhU\XegTf Xa X_ XfgTWb WX ZTfgbf X \aZeXfbf
eXVbabV\Wbf Xa cTgel'ba\b eXV\V_@aWbfX T _T VhXagT WX
eXfh_gTWbf Xa X_ "\f'b cXe\bWb :fp XfgTf iTe\TV\ibaXf fX
ceXfXagTa Xa _T Vb_h"aT WX OT_beTV\ a |l Xa f\Zab
VbageTelb Xa _T Vb_h'aT WX MeTafYXeXaV\T T _T VhXagT WX
cieW\WTf | ZTaTaV\Tf WX _bf VhTWebf WX “bil\"\Xaghbf
TagXelbeXf

jslels} -
¢ Telefonica FX'be\T TahT_ \aW\ipWhT_ MX_XY a\VT L iy
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GbgT U0

ET Vb cbf\V\ a WX _bf cTf\ibf Y\aTaV\XefulHomm WX W\MD6\Xex XV X

>]XeV\V\b audp

“aW\VvX

| Tf\iIbf Y\aTaV\Xebf

I:LBOHL O:EHK K:SHG:;E>

I:LBOHL :
:FHKMBS:=H

<HLM>

F\__baXf WX Xhebf

ITf\ibf
Y\aTaV\XethfUXegheTfLhUgbgT_
Vba VT U\WWIha VT U\bfITf\ibf T

Xa cieW\WTf Xa

C>K:KJN*":

=> 0O:EHK

G\iX_ @
>fg\"TV\baX$fg\'TV\baXf
UTFTWTf ¥b UTfTWTf Xa
G\iX_hgebf WTgbhf WXWTgbf WX
iT _be ceXV\bf WX "XeVTWhb

G\iX_ 0

"XeVTWDb

ITAlibfeTmbaTU_X WX

oT

be

Y\aTaV\Xebf TcTf\ibfMHM:E O:EMKI M:E O:EHK
| ZTaTaV\TdTge\ ' bal\beTmbaTU_XXeVTWbbUfXeiTU_XbhUfXeiTU_XV¥bfgX T beg\mYWhaV\XebdHGM:;E>K:SHG:;E>

=XhWTf T _TeZb c_Tmb,] ITf\ibf ab

Vbee\XagXf by a alp a u $ a u $ aa ya ay yly ay @ ay v y
=XhWTf Vba X ceXfTf WX_ @ehchb|l

fbV\TWTS $ $ $ $ $ $ aa puu aa ayy Gu ppu uaa ayy
=XhWTf Vba Xag\WTWXf WX VeiVé\gb $ $ $ $ $ a aliy a aya a ufy a aya
=Xe\liTWbf &GbgT Gy’ by a b a $ a $ $ a aa a ua a aa
Hgebf cTflibf Y\aTaVv\Xegbf $ $ $ $ $ $ ua ua tua tua
=XhWTf T Vbegb c_Tmb/| ITf\ibf

Vbee\XagXf ay ay apy $ apy $ au afa ao a|ad auo u|y au G o
=XhWTf Vba X' ceXfTf WX_ @ehchb]|l

fobVA\TWTS $ $ $ $ au apa au uya aa apa au aya
=XhWTf Vba Xag\WTWXf WX VeiVé\gb $ $ $ $ $ a 0 a a
HU \ZTV\baXf | bgebf iT_beXf

axXZbV\TU_Xf $ $ $ $ b b p p
=Xe\iTWbf &GbgT 0y’ ayh ay apy $ apy $ $ apy apy apy
Hgebf cTflibf Y\aTaVv\Xegbf $ $ $ $ $ $ au au au au
MbgT_ c¢cTflibf Y\aTaV\Xebf a yuud aa $ a a $ y yy yp u yy

0o .

¢ Telefonica FX'be\T TahT_ \aWWi\ipWhT_ MX_XY a\VT L i
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>]XeV\V\b Gudy
I:LBOHL : <HLM>
I:LBOHL O:EHK K:SHG:;E> :FHKMBS:=H
C>K:KJN“: => O:EHK
G\iX_ @ G\iX_ i
ITf\ibf >fg\"TV\ibaXffg\'TV\baXf

Y\aTaV\XetfUXegheTf LhUgbgT_ UTFTWTf Xlma UTFTWTf Xa  ITf\ibf OT _be

Vba VT 'UWHa VT U\bf ITf\ibf T G\iX_ ligebf WTgbf WM Tghf WX Y\aTaV\XedTrmbaTU_X WX

Xa cieW\WTT | Xa iT_be ceXV\bf WX "XeVTWb “XeVTWhb VbfgX cTf\ibf MHM:E O:EMKM:E O:EHK
F\__baXf WX Xhebf ZTaTaV\Té¢Tgel'bal\b eTmbaTU_X XeVTWbbUfXeiTU_XfUfXeiTU_Xf T 'beg\mTWhaTaV\XebsHGM:;E>K:SHG:;E>
=XhWTf T _TeZb c_Tmb. ITf\ibf ab
Vbee\XagXf b a aou a ua $ a uad $ up ay ay a u ay ay
=XhWTf Vba X' ceXfTf WKX_ @ehchb |
fbVATWTH $ $ $ $ $ $ aa o aa pl uu (o i pu
=XhWTf Vba Xag\WTWXfl WX VeiW\§b $ $ $ $ $ a ] a a
=Xe\iTWbf &GbgT Gy’ b a apa a ga $ a ga $ $ a ga a aa a i
Hgebf cTflibf Y\aTaV\Xelpf $ $ $ $ $ $ y oy vy y yy
=XhWTf T Vbegb c_Tmb.|ITf\ibf
Vbee\XagXf avyp G a $ a $ b ufu b puy b bya b puy
=XhWTf Vba X ceXfTf WX_ @ehchb |
fbVATWTS $ $ $ $ $ $ b ayu b apa b ayu b aua
=XhWTf Vba Xag\WTWXflWX VeiW\§b $ $ $ $ $
HU \ZTV\baXf | bgebf iT|_beXf
axXZbV\TU_Xf $ $ $ $ $ up up uf up
=Xe\iTWhbf &GbgT Gy’ aylu a a $ a $ $ a a a
Hgebf cTflibf Y\aTaVv\Xelbf $ $ $ $ $ $ ( ( 1 a
MbgT_ cTflibf Y\aTaV\Xebf b a agpa a [0 $ a b $ yu U ya Gt ya yyu ya au

>a X_ VTfb WX _T VTegXeT WX WXeliTWbf _T iT_beTV\ a WXV\baT\f"KadgX [Tob&¥ XK _WNVWbiT_KeXWY\g ifTX WITg\WlabTW{hfg  Xa

geTiif WX _Tf gival\VTf | "TbWX_bf WX iT_beTV\ a [TU\ghT_<CagxXXlgd\ cbre TWblafg¥acX eg\WT &<0:i=0:' dhX Xf _T "XgbWb_bZ}

"XeVTWb hg\_\mTaWb VheiTf "baXgTe\Tf | Vbg\mTV\ibaXf WXKfEbTWX WeTWYfbWNX Kb dafUViXdged cTeg\WTf | WX _T cebc\T MX

_bf "XeVTWDbf WXgXe'\aTV\ a WX_ iT_be eTmbaTU_X WX _bf WXeliTWbf >fgX
dh\XUeT b WXgXe\lbeb WX _T VT_\WTW VeXW\g\V\T WX _T Vba
WXgXe ' \aTV\ a WX_ iT_be eTmbaTU_X cTeT _bf \afgeh Xaghbf Y
LbVAXWTW [T eXdhXe\Wb TW\V\ibaT_"XagX c¢cTeT VTWT W\i\fT _
WX WI\YXeXaV\T_Xf WX VeiW\gbh T cTegle WX _Tf Vbg\mTV\baX
VeiW\lgh WX _T LbV\XWTW

[e¥sTe! —_
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GbgT Gl HU \ZTV\baXif
i T beXf aXZbV\TU Xf

00 WX W\V\XO D XWX Y XfgX XcpZeTYX

\aV_hIX XkV_hf\iT'XagX ha cebZeT T WX cTZTeif
fXe\TWhbf

>alu0daudyX_ cebZeT T g\XaX _Tf "\f'Tf
VTeTVgXepfg\VTf dhX fX WXfVe\UXa T VbaglahTV\ a

B cbegX L\fgX " Tf WX Vb_bVT&/RB & T_ WX_ cTZTeTmb WX _bf cTZTeikb_bVTV\ a

FXW\TagX fhUTfgTfauu oot Xhebf du yo 0 G 01 §yLMpTHGTF Vb cXg\g\iTf
buu “\__baXf WX Xhebhf

C:bex‘ivg‘év\cv}avg;(fé‘évggqv}‘(@)gfuu Xhebf >ageX G | ayy WpTiXeTV\baXf chaghT_Xf

Ebf fT_Whbf T_ 00 WXOWaY 00 Wyex pWdb " b
_bf “bi\’\Xagbf WX Xfgbf cTZTeif fba _bf f\Zh\XagXf

avap auay
HgeTf WXhWTfHgeTf WXhWTfT

eXceXfXagTWTeEXaeXfXagTWTf Xa
F\__baXf WX iT_beXf aXZbVNTUbXXf aXZbV\TU_Xf

Xhebf &ITZTeif' &ITZTeif'
LT_Wb \a\V\[T_ i} $
©_gTf o] y
;TITH &Yy’ &0 '
:VghT_\mTV\baXf

| bgebf

“bi\"\Xaghbf f $
LT_Whb Y\aT| b up
=XgT__X WX

iXaV\'\Xaghf

Gb VbeelXagX $ $
<beel\XagX b ap

> g\lcbh "XW\b WX _Tf X"\filbaXf WX ¢cTZTeif dhX fX [Ta
aXZbV\TWih 0 f WiXpyl & yywy Xa@ud'y

000 L.
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GbgT Gy =XhWTf Vba X
WX VeiW\lgb | WXe\liTWI

ay U =XgT_ X WX fT_Wbf cbe VbaVXcghbf

Ebf fT_Wbf WX Xfgbf XcpZeTYXf TJuiap WX WIVIX ' UeX WX
ldudyfba _bf fA\Zh\XagXf

U0 WX WAVIX'UeX WX aGuldp

F\__baXf WX Xhebf <beel\XagX Gb Vbeel\XagX MbgT_
=XhWTf Vba Xag\WTWXf WX VeiW\gb &GbgT 00"’ a a ody a upa
=Xe\iTWbf Y\aTaV\Xebf WX cTf\lib &GbjgT a4y’ Opy a aa aa
MbgT_ ay a yy a ayu
g WX WA\V\X 'UeX WX Gudy

F\__baXf WX Xhebf <beel\XagX Gb VbeelXagX MbgT_
=XhWTf Vba Xag\WTWXf WX VeiW\gh &GbgT G0’ a ap
=Xe\iTWbf Y\aTaV\Xebf WX cTf\ib &GbgT ay"' a a uda a a
MbgT_ ayy 0 pufu a vy

Gy 0 =XgT__X WX ab \aT_Xf WX WXhWTf

> iT_be ab\aT_ WX _Tf celaV\cT_Xf WXhWTf Vba Xag\WTW Xf
WX VeiWlgbh T_ ViXeeXIWXdaboy,IX¥V\V\bf
f\Zh\XagX

Quap

2XVI[T & ' & \__DbaXETXaNb & \__baXf
=XfVelcV\ a ?XV[T \a\V\TXaV\ '\ Xagb=\i\fT WNINFT! WX Xhebf'
leifgT b U\_TgXeT_ dgu.ada.Gudy ay.ad.duaa >NK $ auou
leifgT b U\_TgXeT_ au.auofdy Ga.au.guada >NKK $ ayu
leifgT b U\_TgXeT_ 0 .u.auolo a. .agay  >NK $ apu
leifgT b U\_TgXeT_ ay.a.00006 G . .4Guda >NK $ upu
leifgT b U\_TgXeT_ gd.ad0.0ppad ap.y.awou >NK $ aap
leifgT b U\_TgXeT_ Gy. .augd ap.ada.aaod >NK $ upu
leifgT b U\_TgXeT_ Gp.u.apadp dap.a.dpup >NK $ aap
leifgT b U\_TgXeT_ G .aa.0udp 0 .ad.quoad >NK $ aou

& ' Ep'\gX i\ZXagX W\fcbalU_X
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<hXagTf Tahdu s Q

“aW\VX
audy
Ep'\gX Gu.ada.auady
?XVIT & ' & \__baXETXaWNb & \__baXf
=XfVvelcV\ a ?2XVI[T \al\V\TXaV\ '\ Xagb=\i\fT WVINFT! WX Xhebf'
leifgT b U\_TgXeT_ Gu.ada.udy ay.ad.quaa >NK $ auou
leifgT b U\_TgXeT_ Lau.0ofdy  Gd.auo.guou >NK $ ayu
leifgT b U\_TgXeT_ a .u.auay aa. .aguy >NK $ apu
leifgT b U\_TgXeT_ ay.a.auoaa o . .ouda >NK $ Gpu
leifgT b U\_TgXeT_ gu.ad.apaa ap.y.awada >NK $ aap
leifgT b U\_TgXeT_ Gy. .augd  ap.ada.auod >NK $ upu
& ' Ep\gX i\ZXagX W\fcbalU_X
Gy 0 OXaV\'\Xagbf WX WXhWTf
> WXgT__X WX iXaV\'\Xagbf WX _bf fT_Wbf T 00 WX
WAVAX UedWXxudayxf X _ fi\Zzh\XagX
agu WX WIVIX " UeX WX audp
OXaV\'\Xaghbf
F\__baXf WX Xhebf auay aua aua aua aGudu IbfgXe\beXdT_Wb Y\aT_
=XhWTf Vba Xag\WTWXf WX Veé&iW\ghb &u' $ $ &lp’ a uyu ag upa
=Xe\liTWbf WX cTflib &GbgT Wy y 9 auy ap uaa yuu g u
MbgT_ 0y y b aua ap aala u yyu a ayu
du WX WI\VIX ' UeX WX Gudy
OXaV\'\Xaghbf
F\__baXf WX Xhebf auap auay aua aua Gud IbfgXelbeXdT_Wb Y\aT_
=XhWTf Vba Xag\WTWXf WX Veiw\ghb uap &|a" $ $ up up
=Xe\iTWbf WX cTf\ib &GbgT Gy’ yh pulu app ayp bu a ‘(1
MbgT_ ayy yu ba apu ayp a aada a vy

Gy y lelaVicT_Xf bcXeTVibaXf WX WXhWT WX_ X]XeV\V\b

> WXgT__ X WX _Tf celaV\icT_Xf bcXeTVibaXf WX WXhWT Vba
Xag\WTWXf WX VeiWlgb | VTaVX_TV\baXf eXT_\mTWTf Xa X_
X1 XeVavigxf X_ f\Zzh\XagX

LT_Wb
W\fchXfgb
Ep \gX aa.aa.aoap
aa.ad.aodp &Xdh\iT_XagX =\fcbf\V\baXfbeg\mTV\baXf
&\__baXf' \__baXf WX ?XV[TGudp & \__baXfap & \__baXf
=XfVelcV\ a & ' =\IVT Xhebf'?XV[T Y\eiXaV\'\Xagb WX Xhebf' WX Xhebf'
MX_XY a\vVT L :
L\aW\VTWhb fb¥gXa\U_Xp pgu>NK $ Oap.vd.0ud aG.ud.apau $ $
leifgT b U\_TgXeT_ $ >NK Gdp dap.ud.0uGpap.oa.djuap adp $
leifgT b U\_TgXeT_ $ >NK aojg G .ada.opdpa .aa.apaa aaju $

&U' > G0 WX XaXeb WX Guap MX_XY a\VT L : Y\e' _T XkgXaf\ a WX _T paXT WX Veiwpghi\f\alaXT WX doHgbiall
cbe ha T b TW\V\baT_ &XkgXaW\XaWb T YXV[T WX iXaV\'\Xagh T_ (i WX XaXeb WX Guit’ :W\VibaT_'XagX fX Y
VTWT haT WX X__Tf cXe '\g\XaWb T MX_XY a\VT L : XkgXaWXe X_ iXaV\'\Xagh WX_ VeiW\gb flaW\VTWb T_ G

& ' Ep\gX i\ZXagX W\fcba\lU_X

[e¥sTe! —_
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<hXagTf Tahdudf Q

“aW\VvX

ay p M\cb WX \agXeif "XW\b WX Yy <eiW\gbf W\fcba\U_ Xf
ceifgT bf | VeiW\ghbf . . .
Ebf fT_Wbf WX ceifgT bf | VeiW\gbf eXY_X]-

> glcb WX \agXeif "XW\b WX _bf ceifgTWhkch¥egW\ghbf

WheTagX X_ O X@WX¥bB\aTWbf Xa Xhebf [T f\Wb A o

WXi GGG GAGXAUGY! WXY cbe ceifgT bf [— U0 WX WIVAXIUgXuWX_ \"cbegX

VeiW\gbf Xa "baXWT XkgeTa]XeTagihidgb “of &XF&haWyX@gX T _T cTegX ab WifchXfgT

Vb bXa&uay I pay\__"baXf WX Xhebf eXfcXVg\iT XagX
ET Y\aTaV\TV\ a gb"TWT cbe MX_XY a\VT L
WA\VAX UebtiXittyab Xfg@ fh]XgT T_
Vhc_\"\Xagh WX eTg\bf<WlAaawyXebf &

000 L.
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<hXagTf Tahdudf Q

“aW\VvX

GbgT Up =XhWTf Vba X
WX @ehcb | TfObV\TWT

Up 0 =XgT__ X WX WXhWTf cbe VbaVXcghbf
ET Vb cbf\V\ a WX _Tf WXhWTf Vba X ceXfTf WX_ @ehchb |

TfOVATWTSF T_ ViXeeX VIX0HofoRXfe VIV\bf
f\Zh\XagX

00 WX WA\VIX"UeX WX audp

F\__baXf WX Xhebf Gb Vbeel\XagX <beel\XagX MbgT_
Ibe ceifgT bf aa ylu yaa ya aud
Ibe Vb ceTf | ceXfgTV\ a WX fXeil\V\bf T X ceXfTf WX_ @ehcb I TfbVA\TWTf 0

=Xe\iTWbf &GbgT Gy’ $ b b
LbVAXWTWXf WXcXaW\XagXf che eiZ\'Xa WX WXV _|TeTV\ a Vbafb_\WTWT Xa

\"chXfgb WX fbVAXWTWXf a aa ta
MbgT_ aa pau au uda yu paa

00 WX WA\VIX 'UeX WX audy

F\__baXf WX Xhebf Gb Vbeel\XagX <beel\XagX MbgT_
Ibe ceifgT bf aa [ b uy a au
Ibe Vb ceTf | ceXfgTV\ a WX fXeil\V\bf T X ceXfTf WX_ @ehcb IGUFbV\TWTf adu aaa
=Xe\iTWbf &GbgT Gy’ $ b b
LbVAXWTWXf WXcXaW\XagXf che eiZ\'Xa WX WXV _|TeTV\ a Vbafb_ \WTWT Xa

\"chXfgb WX fbVAXWTWXf $ y y
MbgT_ au I} b Gy i apa

> WXgT__X WX iXaV\'\Xagbhf WX_ XcpZeTYX WX ceifgT bf T_
ViXeeX WX _bfOXDHaVOMXBfX _ f\Zh\XagX &V\YeTf
Xa "\__baXf WX Xhebf'

du WX WI\VIX ' UeX WX audp
LT _Wb Y\aT_
aouau | <begb |

LbVA\XWTW auady aud aud auad dulu cbfgXe\beXfezZb I_Tmb
MX_XY a\VT > "\fibaXf|L : NGO 00p a au a ya G pou a uojaad ay paa ap pay
MX_XY a\VT >hebcX ;O 0 yua avylp 0 uyy a ypy au p
MX_Y\fT @_bUuT_ ; O y b $ $ $ $ $ y b
MbgT_ yula y uu a yu a paju a up ua uy yu auad

000 L.
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<hXagTf Tahdu s Q

“aW\VvX

du WX WI\VIX ' UeX WX Gudy
LT_Wb Y\aT_

aaauo | <begb |
LbV\XWTW audp auady auad auad 0uld cbfgXe\beXTezZb I_Tmb
MX_XY a\VT >"\fi\baXf|L : NO u|p a |a a yyp a yu ap ay yluu ay
MX_XY a\VT >hebcX ;O a a ylu y pa au Gy
MX_Y\fT @_bUT_ ; O a alp $ $ $ $ a p
MX_XY a\VT WX :eZXalg\laT L :$ $ $ $ adau $ aau
MbgT_ b uy a y yylu a yuo a yylp a y a auo

ET Y\aTaV\TV\ a eXVV\U\WT che MX_XY aV\dm\WT:V\TagWXiifadXXe XfXf XfgTUT \a\V\T_ X
fh Y\ _\T_ MX_XY a\VT >hebcX ; O T_ iMhWXTWXVXAgE&X web Xa ]h_\b WX Gudy fX
GuaprfviXawX prid__baXf WXaxhapf & VbaW\VibaXf WX_ ceifgT b VbagX'c_TaWb h
\__baxf WX Xhdlyf XfgT Y\aTaV\TV\ a XA@@XeXfXf T_ iXa\b\d\XAYyPT Gy WX YXUeXeb !
Ybe ' T_\mTWT T geTiif WX W\iXefbf ceifgiidpf /XX XYg&\&T F i\_Xf :ezXag\laT L : V)
eX haXeTWhbf T glcbf WX \agXeif WX "X&WXTaXW/[b WX VbUeb WX XfgX ceifgT b &\aV_
WXgXe \aTWbf Vb b >hel\Ube "@f ha W\YoeaXdW\T_ Xf\WagWdXXXf WXiXazZzTWbf T _T YX
g\cb "XW\b T 00 WX WaVupxp waX@W¥xxXa MEA Ab_WVb L E >_\'cbegX gbgT_ VXW\W
Gudy >_ celaV\cT_ bel\ZXa WX XfgT Y\laTaw\TW\ baXHXwKaW bfTeXf XfgTWbha\WXafXf
YbaWbf bUgXa\Wbf cbe bU_\ZTV\baXf cXi@dXghTbaXf WX Xhebf' [T f\Wb VTaVX_TWH
fhUbeW\aTWTTf cbe ha \"clpdgiX _ghopTXf WX : Xa Gulap &fXX GbgX 00’

Xhebfp "\__baXf WX XbéapfbXa \ZTV\ibaXf |

Ubabf cbe ha \"cbegXygbyT b3 WX XhebpX_Y\FT @_bUuT_ ; O Xf _T fbVIAXWTW XaV’
& ypW__baXf WX Xbapf XBRcX_ Vb XeV\TVXaQeT_\mTe | ZXfg\baTe _T VT]T WX _TfY
fT_Wb i\lib T 00 WX WUMPRFWXXWIBE T MX_XY a\VT Xa ETglabT iel\VT >fgTWbf Na\

\_ _baXf WXuXhRbf daXf WX @hapf Xa >SfcT T >_ fT_Wb TVeXXWbe dhX _T <b cT p
Vba W\V[T Y\_\T_ Xfg@ Ybe T_\mTWb Xa W\

ET Y\aTaV\TV\ a eXVV\U\WT cbhe MX_XY &&iW\gh eX d@aXieT WXf T glcbf WX \agXeif W
MX_XY a\VT > \flbaxXf L : N T_ GUawX WAWIXaWeXPMX_baXf WX Xbapd X

TEfV\XaWil FOW__baXf WXaXhebf &baXf WX__baXf WX Xhelyf Xa

Xhebf aly >fgT Y\aTaV\TV\ a Xfg®d Ybe T_\mTWT XageX

XfgTf Vb cT pTf T geTiif WX ceifgT bf XQP'@\EW I'Wbf Y\fVT X f

VbaW\V\ibaXf f\"\_TeXf T _Tf X \flbaXf eXT_\mTWTT Xa X

"TeVb WX _bf cebZeT Tf WX X \f\ a WX byi\rZ_WBbea%\fbVZKWb Xa _T VhXagT LbV\XWT
MX_XY al\VT >"\fibaXf L : N fiXaWb X wxeRaWWeyXX cbe eiz\’Xa WX WXV_TeTV\
X]XeVUvVUupXu yu & GuKa X_ X]RaWYVEAf xa \>chXfgb WX fbV\XWTWXfu@hX TfV\XaW X
VbageTgTVibaXf WX Y\aTaV\TV\ a XYXVghTWalEf \WK_Rivedf T G0 WXOWEVMDY UeX WX
Vb b VbfgX TfbVATWb _Tf Vb \fibaXf b ceXfEX9pgXiTXxagXx eXVbzX _T WXhWT Vba _1
\"chgTa T _T VhXagT WX cieW\WTf | ZT g V\@ e Ké@b Xbe fh TchegTV\ a WX UTFXf \"cl
cXe\bWb WX _T VbeeXfchaW\XagX YiaT@/dRen e\i¥ad YRAaVR g TuXVvXeT Xf MX_XY a\V
WX _T gTfT XYXVg\iT MX_XY a\VT > M\bpgdf gl N MU edébunhV\ a XageX X_ Vbegb |
Y\aTaV\TVitdageTiif WX_ TVVXfb T "XeXVMDE WiXceXi\f\ a WX _T LbVAXWTW Xa VI

VTc\gT_Xf XhebcXb [TU\XaWb X \g\Whb b ¥ a\A T\KDRBF CPET [TVXe XYXVglibf _bf WXF.
0 po\__baXf WXouidbf baXf WX YeTaVbkfnmiyhavxcgbf

& pu\__baXf WX ®hapf Xa

=Xageb WX Xfgbf \'cbegXf WXfgTVTa celaV\
ITegX WX _T WXhWT dhX MX_XY a\VT lggop baovka&x¥®Raw\XagXf T MX_XY a\VT W
MX_XY a\VT >"\filbaXf L : N | Vba MX_XY-: AVdbahekpXgX wWhaXf WX Xhebf MX_XY .
; O \aVbecbeT TlhfgXf T fh VbfgX T beg\wmdal T ik WYX L E cbey\ \chepX WX
WAVAX UeddXiudyWwb b VbafXVhXaV\T WXhebf MX_XY a\VT ETg\abplyie\vViaxf B Xcbe
VbUXegheTf WX iT_be eTmbaTU_X WX gxalp¥ X Mg Xevfd\WX giebxt >fcT T L : N cb
WX VT U\b Uy \__baXf WX Xhebf

>a XaXeb WX Guldy MX_XY a\VT F i\_Xf egeb\ afXx Kfgbf \"cbegXf WXfgTVTUTa ce\a
VbaVXW\ T MX_XY a\VT L : ha ceifgT guypathabReRfWaw\XxagXf T MX_XY a\VT A\
\agXeif iTe\TU_X halab_ \dBXMWXX W _TeXf ghe\ baXf WXOyhebfblaXf WX Xhebf WX
abegXT Xe\VTabf I iXaV\'\Xagb Xa XaXepxWXvylaly TEETg\abT ie\VT Ab_W\aZ L E

[e¥sTe! —_
s Telefonica FX'be\T TahT_ \ad\GipWhT_ MX_ XY a\VT Lyy



<hXagTf Tahdudf Q

“aW\VvX

GbgT uy Bafgeh Xaghbf
WXe\iTWDbf I cb _pg\VT \
WX e\XfZDbf

T Bafgeh\Xagbf Y\aTaV\Xebf<TUX WXfgTVTe dhX T_ GG0WxpW\VIX ' UeX W
MX_ XY a\VT L : g\XaX VbageTgTWTf bcXeT

WXeliTWhf Xag\WTWXf Y\aTaV\XeTf Vhib bU]Xg\ib Y\aT

_ N e\XfZb WX g\cb WX VT U\b cTeT bgeTf fbV\X
=heTagX X_ XxpadM\yTbVbaglahTWb Vba \1x Y a\VT clyg R\cbegX WX Xhebf

< eh\?\g< X
cb_pg\VT WX hg\_\mTV\ a WX \afgeh Xagbxf\ a{%%%fﬁ‘é'bf:z(a\/\XeeX WX _bf

WXfglaTWbf cbe haT ¢cTegX T _T _\'\g a \ X
VMG BH GGy T ThbVIXWTW ab gXapT Vba
_Tf cbf\VibaXf ab VhU\XegTf gTaghb begg}‘zn_r \§( %‘%"JT VhUele e\XfZb WX glcb W

Vb'b WX VT U\b | cbe bgeT T _T TwxvhIyla
- e KT A @ehchb >fgTf bcXeTV\b:
XfgehVgheT WX _T WXhWT T _Tf VbaW\S’?Q%%QW‘b \75’%@ cTeg\WT bcXeTVibaXf W

00 WX WA\V\XO WX WK _h Xa gbgT_ i\ib\wg(eTZehcb Vba \Wiag\VTf VbaW\V\baXf | iX
bcXeTVibaXf WX WXeliTWWb¥_Xbaxx wx VbageTgTWTf XageX MX_XY a\vVT L = | _Tf
Xhebjf & 0\__baXf WX Xhebf Xxa auday' V@€heh qpbe _b dhX ab fhcbaXa e\Xfzb cTeT
bo yp'\__baXf WX Xhebf VbeeXfcbhaWXa Ebé\_Wf&%\'WWt?j\MQXeabf fla VbageTcTeg\WI
WX \agXeifpu\__baXf WX Xhebf T e\XfztV¥x @&mchyRUXWXVXa T becXeTVibaXf WX V
VT U\b Gud@y Xk\fppTay \__baXf WX XhebfaiXe ab WX YhgheTf TWdh\fi\VibaXf dhX c
VbeeXfcbaW\XagXf T e\Xfzb WiX gdcb WRRAIPKELXMT ab chXWXa fXe geTfcTfTWTS I.|

"\__baXf WX Xhebf VbeeXfchaW\Xagxf TVX XYY XgghGepVyyxr\laTaviTVvi a WX MX_XY
VT U\b fOVAXWTW ge\m WX_ @ehcb MX_XY a\VvVT |

geTfcTITWTE T _Tf Y\ \T_Xf WX_ @ehcb ipT
>fgX ib_h'Xa eXfh_gT gTa X_XiTWb cbhethhX foXeXVha WX WXeliTWhb
\f'b fhUITVXagX fX chXWX Tc_\VTe iTe\Tf iXVXf )
WXe\iTWbf cbe ha \"cbegX \ZhT_ T fh apyaWXf4pRfX WX _bf WXeliTWbf WX glcb WX
X]X c_b haT WXhWT Xa WVi\FT fX chXWWX™MTUFoxW&M¥ _XY alvVT L = T_ 40 WX W
glcb iTe\TU_X | _hXZb fbUeX VTWT haf W T ¥k Aot apegXf abVibaT _Xf T WAV
g\cbf WX \agXeif chXWX eXT_\mTefX haf-yY[mwXadV W&\ vtigXeTWb WX iXaVvVi'\Xaghbf
TXW\TagX h@B&KT&W KTgX :ZeXX Xag
:W\V\ibaT_“XagX X_ ib_h Xa X_XiTWb bUXWXVX T dhX T _T
[beT WX VTaVX_Te haT bcXeTV\ a WX WXe\iTWbf _T
XceXfT chXWX U\Xa VTaVX_Te X_ WXeliTWb b U\Xa gb'Te
haT cbf\V\ a VbageTe\T dhX Tah_T _T iTe\TU\_\WTW WX _
“\f'b f\XaWb XfgX fXZhaWhb VTfb X_ “@f [TU\ghT_ Vba X_
bU]Xg\lib WX T[beeTe VbfgXf :hadhX fX T]hfgTeT T _T UT]T
WAVI[T cbfl\V\ a Xf aXVXfTelb XkgeX ' Te _T cehWXaV\T Xa X_
hfb WX WXeliTWbf cTeT Xi\gTe cebU_X"Tf cbe XeebeXf b
YT_gT WX VbabV\'\Xagbh WX _T cbf\V\ a eXT_ | fhf e\XfZbf

000 L.
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<hXagTf Tahdudf Q

“aW\VvX

>]XeV\V\b Gudp

F\__baXf WX Xhebf MX_XY a\VT eXVV\UX MX_XY a\VT ¢cTZT

Micbh WX e\XfZb <bageTiT_be >hebDT_be =\i\fT OT_be =\i\fT
LiTcf WX g\cb WX \agXeif Xa Xhebf yu yl|p
=X Y\]b T Y_bgTagX a y|u a ylu > N|K a yl|u >NK
=X Y_bgTagX T Y\]b aa yjoa ai yoa >NK aa ylao >NK
=X Y_bgTagX T Y_bgTagX ao g a ao a a > N|K ao g a >NK
LiTcf WX g\cb WX \agXeif Xa W\i\fTf aa |0

=X Y\]b T Y_bgTagX

@;1@;! yb yau @; yaun @;!
NL=NL= Gu pay aa ayu NLF aa oy NL=
LiTcf WX g\cb WX VT U\b ay ay

=X Y\]b T Y\]b

@:1>NK pdl bub @, blﬁ >NK
=X Y\]b T Y_bgTagX

CIR>NK b Gp upu CIR b >NK
<A?>NK aa aaju <AP ad >NK
NL=>NK a ala G pay NLE a aa >NK
=X Y_bgTagX T Y_bgTagX

>NKNL= aap aup >NK 0 NL=
@;1>NK vy yuu @; vy >NK
NL=>NK Gaa qup au ayu NLF aa qup >NK
?bejTeWf 0 pp

KE>NK N a T KE ¥ >NK
<SD>NK 0 ayu <SD >NK
>NK;KE V[ ) >N|K y KE
>NK<EI anp a o > N|K oo a p <EI
>NK@ ;I aua aa >NK a(a @;l
>NKFQG U >N[K ay FQG
>NKNL= §i § >NK ¥l NL=
@;1>NK VY u @; 2 >NK
NL=;KE au a NLE aaju KE
NL=<EI y 9 NLE y aia <E|l
NL=<HI i 9 NLE Gap uyp <HI
NL=>NK yyu b NLE vyl >NK
NL=1>G ( NLF U 1>G
<EINL= U af <E| (I NL=
MbgT_ y uja

[e¥sTe! —_
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<hXagTf Tahdudf

“aW\VvX

F\__baXf WX Xhebf

GbV\baT_Xf WX >fgehVgheT Vba HcV\baXf <bageTiT_be Xa XhebGbV\baT_ =\i\fT
HcV\ibaXf WX g\cbh WX VT U\b Uy
>NK;KE a vy 0 yuy KE
LhugbgT_ a
MbgT_ u du

ET W\fgel\UhV\ a cbe i\WT "XW\T Xf

F\__baXf WX >hebf
LhUITVXagX VhU\Xeghb

_T

f\Zzh\XagX

GbV\baT ATfgT 4 T=HX 0 TG THK 4 T p T BBf WX p T bf

<b'ceb \fbf b G a ylo aylo by b
leifgT bf ] y Y $ $ yyb
>a "baXWT aTV\ibaT_ tpt $ $ $ ipu
>a "baXWT XkgeTalXeT b y v $ $ b
HU_\ZTV\baXf | Ubabf FgF pp upad a y b u aa y
>a "baXWT aTV\baT_ G puu b agp a a ud auu
>a "baXWT XkgeTalXeT ap ppa yyu y aly a Oy ao 0
Hgebf & ' ap ap $ $ G uuu
HcVibaXf WX glch WX VT U\b ay u $ $ $
?bejTeW G au a au $ $ $
BKL y pulu y pulu $ $ G auu
MbgT_ u du a u u y aud ap @

& ' >fgTf bcXeTVibaXf Xa fh "TlbepT Xfg@a TfbVA\TWTf T VbUXegheTf XVba "\WTf WX \aiXef\ a TVglibf | cTflibf Xa

000 L.
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<hXagTf Tahdudf Q

“aW\VvX

> WXfZ_bfX WX _bf WXeliTWhf WX MX_XY a\VT L : Xa X_

X1 XeVavwilhTfp Vb b fhf \'cbegXf abV\baT_Xf T W\V[T
YXV[T I X_ VT_XaWTelb XfcXeTWb WX iXaV\'\Xagbhf XeT X_ f\Zh\XagX

>]XeV\V\b Guay

F\__baXf WX Xhebf MX_XY a\VT eXVVUXMX_XY a\VT cTZT
Micbh WX e\XfZb <bageTiT_be >hebDT_be =\i\fT OT_be =\i\fT
LiTcf WX g\cb WX \agXeif Xa Xhebf ay a |y

=X Y\]b T Y_bgTagX aa p ad >N K aad o >NK
=X Y_bgTagX T Y\]b aia yu ai yuo >N K aia yu >NK
=X Y_bgTagX T Y_bgTagX b b >NK b >NK
LiTcf WX g\cb WX \agXeif Xa W\I\{Tf ay u|d

=X Y\]b T Y_bgTagX

@;l@;! y yau @;l yauh @;l
NL=NL= au yua ay au NL= ay au NL=
LiTcf WX g\cb WX VT U\b ada ufo

=X Y\]b T Y\]b

@;1>NK ‘ pdu bﬂb @;I‘ p¢| >NK
=X Y\]b T Y_bgTagX

CIR>NK \ b ap aiu cIR g >NK
=X Y_bgTagX T Y_bgTagX

@;1>NK vy yuu @; | vy >NK
NL=>NK aa [up aa o NL= aa |up >NK
?bejTeWf p apua

i KE>NK ay aga  KE ay >NK
>NKI>G ayu aylu >NK ya 1>G
<SD>NK a 0 uyu <SD { >NK
>NK;KE a uly a uy >NK a uy KE
>NK<EI ( I >N a u|p <EI
>NK@ ;I aau aaa >NK a o @;l
>NKFQG U I >NK aa FQG
>NKNL= a u a u >NK a aaa NL=
@;1>NK ai a @; | au >NK
NL=;KE au ao NL=F aa KE
NL=<EI a Y NL= a afua <EI
NL=<HI a { NL=F uad y a <HI
NL=>NK y y U NL= y >NK
NL=I1>G 0 g NL= 1>G
<EINL= d by <E [ NL=
(KENL= vy KE NL=
I>GNL= $ 0 1>G $ NL=
LhUgbgT_ vy p
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ET W\fgel\UhV\ a cbe i\WT "XW\T XeT _T f\Zh\XagX

F\__baXf WX >hebf

LhUITVXagX VhU\Xeghb GbV\baT_ ATfgT 0 TEX O T O TBEX UGTDPT BEFBf WX p T bf
<b'ceb’ \fbf b yy ap a py a uy a ap
leifgT bf a % a $ uyp
>a "baXWT aTV\ibaT_ apu $ $ $ apu
>a ‘baXWT XkgeTalXeT yy % a $ b
HU_\ZTV\baXf | Ubabf FgF y uy y aa gau G app a bp
>a "baXWT aTV\baT_ aa @ y Galp aun a p a
>a "baXWT XkgeTal]XeT uy ¥ a ad agu au aa ua
Hgebf & ' aa pa pbo a a uu
?bejTew b aja y bl a $ $
BKL Uy b uudlu $ $ a uu
MbgT_ y b u up p up aly ay g Up up

& ' >fgTf bcXeTVibaXf Xa fh "TlbepT Xfg@a TfbV\TWTf T VbUXegheTf XVba "\WTf WX \aiXef\ a TVglibf | cTflibf Xa

ETf bU_\ZTV\baXf | Ubabf VhU\Xeghf Vbé¢exXff\ol{&iXeeWh Mbi'b e\XfZb WX \agXeif T_ e
ceifgT bf \ageTZehchb dhX eXcebWhVXa iTeAl V¥baWWXbaXf gTfTf WX \aY_TV\ a

WX _Tf X \fibaXf WX MX_XY a\VT >hebcX ; O | MX_XY a\VT
>"\fibaXf L : N K\XfZb WX ceXV\b WX TVV\baXf

U' Ib bg\VT W X fog\ a WX ex $2<54b WX ceXV\b WX TVVibaXf fX WXUX
- Y_Iz<aWT XagT_"XagX T _T iTe\TV\ a WX iT_b

MX_XY a\VT L : Xfg@ XkchxfgT T W\ixefBOb\X¢Z¥ihaxf TVVibaTelT_Xf &dhX chXxw
*XeVTWb Y\aTaVviXeb Vb'b VbafxvhxaVv{P @& &{XfgfT b dhX chXWX XfgTe fh]Xgb W.
aXzZbV\bf beW\aTe\bf &\' _T WXhWT gb T fTcTet f(ATR\Or&X geTafTvvia' T_V
thf aXZbV\bf &\\\' cTeg\V\cTVibaxf Xxa ReQIAYPRIgUXeNiITWbE TIbVATWDE T XfTf \ai>

bgebf \afgeh Xagbf Y\aTaViXebf eX TV\¥ATWB{ ¥BaX_pkl_be WX _Tf TVVibaXf cebcl

Ebf celaV\cT_Xf e\Xfzbf WX “XeVTWb dHkdeRk \eg\waf Zb fr¢

fOVAXWTWXf WX_ @ehcb fba .
:W\A\V\ibaT_"XagX MX_XY a\l\VT L : fX XaYeX:

K\XfZb WX g\cb WX VT U\b _\Ndh\WXm dhX fhezZzX cbe _T cbf\U\_\WTW W

_Tf aXVXI\WTWXf WX YbaWbf &cbe ZTfgbf b
> e\XfzZb WX glcbh WX VT 'U\b fheZX ce\W\WaTaViXalgiX tdhiXe&\baXf iXaVi'\Xagbf WX \
T ceXfXxaV\T \agXeaTV\ibaT_ WX MX_XWal\WXambaf\¥bXee\maXgfWbf' | _Tf YhXagXf V
| aXZbV\bf Xa cTpfXf Vba "baXWTf W\fgagZeWhhf XW¥baiXeflbaXf Vb ceb \fbf WX Y
&YhaWT XagT_"XagX Xa ETgl\abT ie\VT ¢beaXag\WKI®WXf YiaTaV\XeTf | bcXeTV\ibaXf
Na\Wb' | &\\' cbe _ T WXhWT Xa W\i\fTf WTfg\galg THfWX _ Vib¥gX WX _T bUgXaV\ a WX
cTpfXf WbaWX fX eXT_\mTa _bf aXZbV\Gff\ B fnb aXeXXeTWXVJEAWDb cbe iTe\TV\baXf Xa
_Tf fOVAXWTWXf dhX [Ta gbh " TWb _T WXh@eIZK&XV\VeXaV\g\V\ibf &fbUeX _bf glcbf WX
TdhX__Tf VhXagTf T VbUeTe b ¢cTZTe Xa& XM\ Xa\Wibd eclose] X &T ceXfgT \fgTf

eXfcXVgb T _T fbVAXWTW dhX g\XaX _T ?QquTVV\ a R
eXZ\fgeTWT TV b X_ e\XfzZb WX VeiW\lgb Vbafi\fgX Xa

iT _be WX ha TVg\lib TfbVATWT T_ \aVh'c_\\;
K\XfZb WX g\cb WX \agXeif Xa _Tf bU_\ZTV\baXf VbageTVghT_Xf WX ¢cT
VbageTcTeg\WT fXT cbe &\'\afhY\V\iXagX )\
> e\XfzZb WX g\cb WX \agXeif fhezZX ceVYa¥VaalV\Xedlg Xbc&e\' YT_gT WX ib_hagTW WX
iTe\TV\baXf Xa _Tf gTfTf WX \agXeif dhX TYXVgTa &\' T _bf
VbfgXf Y\aTaV\Xebf WX _T WXhWT T g\dBe&7edtl xMXp Xp2\VT Xfg@ XkchXfgT T_ e
iXaV\'\Xagb T Vbegb ¢_Tmb | ceXi\f\U_X EKfap&e¥\, BV\RaTWb Vba _bf e\XfZbf WX "X
iT _be WX _bf cTf\ibf T _TeZb c¢c_Tmb Vba GO Xanx \dgXeYP &YX Xa _T cbf\U\_\WTV
I \\\' T _bf ZTfgbhf Y\aTaV\Xebf | cTzbf Wk_8&8\MXcTbf WX \ipf b WX Wif-lahVia WX _

\afgeh Xagbf Y\aTaV\Xebf i\aVh_TWhbf TZXaX&¥ Wibf\bg Xai\TWbf T _T "Tge\m Vb'b VI
WX \aXfgTU\_\WTW cb_pg\VT XVba "\VT I ft

[e¥sTe! —_
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cTpfXf WbaWX bcXeT MX_XY a\l\VT L : XfeKWX_WXEpX XaX WX dudp _T WXhWT Y\a

ETg\abT ie\VT WXab \aTWT Xa _\UeTf TAV\ oaWX WX Xhebf
Xdh\iT_XagXf WX cbhfyy\\la ToagdiTW& Xhebf T
@ Xfg\ a WX e\XfzZbf 00 WX W\VIX UeX WX Gudy' >_ bU]Xg\lib WX

WXab ' \aTWT Xa _\UeTf XfgTe®d W\leXVgT Xa

MX_XY a\vVT L : ZXfg\baT TVg\iT" Xang_bbaf eM(f\Zbﬁ]bf dhX fX XfcXeTa eXcTge\Te W
"XaVibaTWbf "XW\TagX X_ hfb WX \afgeh Xaghbf

Y\aTaV\Xebf WXeliTWbf &YhaWT XagT_ KaypXb fimke XX glabvW X Xfg\baT X_ e\Xfzb WX
VT U\b g\cbf WX \agXeif VeiWlgb | TVVbaXb ¥XhfvTawb “\a\’\mTe _bf \'cTVghbf aX.
\aVhee\XaWb Xa WXhWT Xa "baXWTf _bWlUeX WhNT alWbXe Xkcbf\V\ a T_ e\XfZb WX V
eXfh_gT VbaiXal\XagX Vba _T Y\aT_\WTNWYWKXR6QT \Xnal e ¥ _W\Y XeXaV\Tf WX VT U\b
VbfgX Y\aTaV\Xeb | WX eXWhV\e _Tf bf¥ieWWBRXf WaTaV\Wfhlprfaghb cbe bcXeTV\be
WX VT]T WX _T VhXagT WX cieW\WTf IXaTXTaWTTTA&WXVDbETb che geTafTVV\baXf T ¢
\aiXef\baXf =X XfgT Ybe T fX ceXgXaWXebelgX 2fe f\& cXe]lh\Vib WX dhX fX "TagXa
fb_iXaV\T WX MX_XY a\VT | YTV\_\gTe TU\Xe@ER\¥gMfabfl\VibaXf fhezXa che geXf
Y\aTaV\XeT | X_ TcebiXV[T \Xagb WX bcbguibd\ VETWehle WX XfgeXV[Xm WX T_Zhabf W
\aiXef\ a WX WXeliTWbf b cbe _ T W\Y\Vh_gTW WX bU

Xa WVINT bVT b dhX ab cXe'\gX haT Vbl

g\cb WX \agXeif Xa gie'\abf WX WXhWTY\ﬂaaI'Tae\M*I'Xﬁ\T a&gl\T\TagX celng bf \ageTZehc
@f Vb ceb \fbf UTfZaWbfX Xa fhf V@ rEe_'r T \Xagb VbagTU_X WX_ e\XfZb WX W\i\
MX_XY a\VvVT Xag\XaWX dhX ngbf CTe@ XW\TagX chegTV\baXf WX V°
Tcebc\TWbf cTeT XagXaWXe _T cbf\V\ a\/\W%’\WKHWcheEo-E\Tf cTeT Xi\gTe T_gbf Vbfg

WXhWT YlaTaViXeT aXgT | _T WXhWT Ya\BTEhYéR(\P\TV?WQ)-F c@é XkcXVgTg\iTf b T_gbf e
Vb ceb \fbf g\XaXa Xa VhXagT X_ \° CTVgox WXy ¥R VP \ib

Xdh\iT_XagXf WX XYXVg\ib \aV_hIXaWb _Tf cbf\VibaXf Xa
\afgeh Xagbf Y\aTaV\Xebf WXel\iTWbf VIEar ha dVa\b\e TbhX¥ghidXeTVibaXf dhX ZXaXeTa
eX_TV\ibaTWbf Vba _bf cTflibf G\ _T WXKWXeW\a BaXiXe W&Xg\lch WX VT U\b &Vba X
a\ _T WXhWT YlaTaV\XeT aXgT "@f Vb cebXedpT WIX ¥he WWMTf | ZTaTaV\Tf' fba Xage
cbe MX_XY al\VT WXUXepTa fXe VbaflWXxe WXV WK MaXxhwT Xa bgeT "baXWT W\fg\:
fhfgl\ghgb WX _T WXhWT Y\aTaV\XeT UehigTT&ThaX WX Yih&VibaT_ WX MX_XY a\VT L
cTflibf Y\aTaV\Xebf VbeelXagXf | ab Vb&e\gXlagigX cebUTU_Xf Xa W\i\fT XageTWT \
. Xa WAINVT \aiXeflbaXf | WXflaiXefl\baXf ceb
K\XfZb WX g\cb WX VT U\b VbUebf b ¢cTZbf | VbUebf Xa "baXWT XkgeTa

. . iT _be WX TflaiXefl\baXf &Y\ _\T_Xf' Xa "ba’
>_ bUJXg\ib YhaWT XagT_ WX _T cb_pg\4EgvX Z2XTg\ a WX _

e\XfZb WX g\cb WX VT U\b Xf dhX Xa X_ VTfb WX

WXceXVI\TV\ a Xa _Tf WVINfTf YeXagX T_K)U(‘?va\h/g(e\@\cb W X \agxe|f

VhT_dh\Xe cieW\WT cbgXaV\T_ Xa X_ iT_be WX _T \aiXef\ a WX

_bf axXzZbV\bf Xa W\i\fT > ZeTWhb W X VII%)lefX‘egthXI'f XfhaTaVi\Mekf WX MX_XY a\VT Xfg
cTeT VTWT g\cb_bzZpT WX \aiXef\ a | chXWXoMIhigUVehdXWXVX bf>a Gudp _bigKedhf

"TaXeT f\'c_X | W\a@ ' \WVT ET iXagT b VWX Vbegb ¢_Tmb Vba "Tlbe ib_h"Xa WX WXh
aXZbV\bf Xa WVINfTf WifglagTf WX_ XheX__bf [Ta f\Wb YhaWT XagT_"XagX X_ >he
VbageTgTV\ a WX VbUXegheTf TW\V\ba ;eTf\_X b _T E\UeT >fgXe \aT | X EF Te Xf
Xfg\"TWbf b fbUeX _bf Y_h]bf ceXil\fgbf LbV\XWTW ZXfg\baT fh Xkcbf\V\ a T g\chf W

XW\b WX T VbageTgTV\ a WX \afgeh Xaghb

>a bVTfibaXf fX eXVheeX T_ XaWXhWT {agh mpp W c,éf\ \cT_"XagX fjTcf | bcVibaXf
cTeT VhUele X_ Vb~ cbaXagX Xheb!W _Tﬁab@(geXP XW\b Xa _ T

eX_TV\ a Xheb!W\I\fTf _Tg\abT‘Xe\VTan gTagb Xa >fcT T

&TfbVATWD T _T \aiXef\ a "\XageTf fX ViMaX\WXeXWhXal \mT fh Xkcbf\V\ a T_ e\Xfz

VbUXegheT Xf XYXVg\iT' Vb b Xa _bf celagWhéi¢ TIhaXIXTagX _@ehch MX_XY a\VT ET (

ThfXaV\T WX ha "XeVTWb WX Y\aTaV\T\h\aTa Y XW\ W __'b\fngbU\_\WTW WX _bf Vbfg:

WX VbUXegheTf \aTWXVhTWb b \aXk\fgXa@gXavXx T _T iTe\TV\ a WX _bf g\chf WX \a
@ehcb | MX_XY a\VT L :

B 'cTVgb II®cTVgb Il@ MX XYBatVng Xa ITge\'BadbhVvVgb Xa ITge\"bal\b

<bafb_\WTWbhb L : <bafb_\WTWbhb MX_XY a\VT L :
iguuUc &uju & |y yuay ap
lauuUc au ¥l &ylay' &0 p'
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ITeT X_ V@ _Vh_b WX _T fXaf\U\_\WTW X¥& V\bashiXWKTMXX XY a\VT L : cTeT _bf X'c
cieW\WTf | ZTaTaV\Tf fX [T fhchXfgb cb@ éfacbTMX_ K& a\VT VhIT \'c_X XagTV\ a fX
\aVeX Xagb Xa Guu chagbf UZf\Vbf Xa _JhfaghcWiXWiXidagXeif

Xa gbWTf _Tf WVINMfTf WbhaWX gXaX 'bf haT cbf\Vv\ a

Y\aTaV\XeT T GG WX W\V\X UeX WX audPe hadWRveX &RagT @XaXeT_ WX :VVibalfg
WX Guu chagbf UGf\Vbf Xa gbwTf _Tf wlisebpilV 1h& gyeb twe WX BaVXaglib T ETeZ

haT cbf\V\ a VbafgTagX Xdh\iT_XagX T VPafpfgagXwka _T XageXZT WX TVVibaXf W
ViXeeX WX_ T b L: WXfglaTWhb T =\eXVglibf WX_ @ehcb MX

ITeT X_ V@ _Vh_b wX _T fxaf\u\_\wTw kdfcYgaWh¥\bacfeWX _bf c_TaXf TagXelbeXf

iTe\TV\ a WX _bf g\cbf WX \agXeif fX [Txﬁmaﬁx@@@chie ha

WTxW\b ha \aveX" Xaghb Xa Guu chaghbf UQf\be)g(a bE(WhV\e X e\XfZb TfbV\TWI
agXeif Xa gbWTf _Tf WVIiI\fTf | Xa g —)tz\% X T TVV\ OT1b Xfabf Taxi

WbaWX gXaX'bf haT cbf\V\ a Y\aTaV\Xe % a UT] gbf c_Ta

WAVIX UeX WX audp | ha WXVeX Xagb W L* *?\e\e \afgeh Xagbf dhX VhUeTa

UBF\Vbf Xa gbWTf _Tf WVIVfTf | gbWbf _ >E m bV['B EpTaxt

_TWb f _b fX [T Vbaf\WXeTWb _Tf cbf\vhb gfbvgge X WX Tf TVVibaXf WX MX XY
VbUXegheT WX VTI[ Y_bj chXf fba _Tf ’@\Wecjxcebrf\f"\ E¥x woE cbwega WXfglaTefX T

VhIT iTel\TV\ a WX iT be W X XeVTWb C{‘/bUXegheT Wx bf ¢ TaXf Xa i\Zbe > |T_b
glch WX \agXeif fX eXZ\fgeT Xa cTge\'bi’X "1 TvvibaxXi Xa ThgbVTegXeT chWepT |
>a T'Ubf VTfbiVbaf\WXdaWH | T_ T_mTbT_T UT]T Xa YhaV\ a WX _Tf iTe

XkV_hf\iT XagX Tf bcXeTVibaXf Vba VL‘,’\L)S,C.Tb .Té/gv\\wa. WX MX_XY alVvT L :

XkgXeaT K\XfZb WX _\dh\WXm
K\XfZb WX ceXVib WX TVVibaXf v yyv s\t ceXgXaWX dhX X_ cXeY\_ WX i

> @ehcb MX_XY a\VT Xfg@ XkchXfghb Tv_@ 1{(}@ x1?TT nga\é;g\T)zfgwgVY/\V)\!;(ngx[i

WX _Tf cTeg\V\cTV\baXf TVVibaTe\T_Xf
WXeliTWbf fbUeX _Tf \f'Tf WX _Tf TV\Q% Sgpéﬂ?wgf geTWhVIWDb Xa X_ fXZh
VTegXeT | WX _bf ‘WXe\iTWbf fbUeX TV\y\ Dc\Tf

_ iXavV\i'\Xagb "XW\b WX _T WXhWT Y\aT.
MX XY a\VT X \agXagTeQ dhX fXT fhcXe\
fXT eXthXeTWb XfX h'UeT_ Xa ha cXe\b\

X c XTWbT chXWX fXe TVVibaxf Wx Mx_ xWX g1X7cb f\ XiXaghT_"XagX VTX cbe WXL

b~ \gX _>f_g?('_\_/_g\g>.(e\b Xf Vbaf\WXeTWb Vt
ThgbVTegXeT dhX [TITa TWdh\e\Wb b TWXa T Zng\ WX T WXhWT | Xa X_ TVVX

cebc\T MX_XY a\VT L : Vb'b VhT_Xfdh\XZE

fh Zehcb b TVVibaXf WX ahXiT X'Vf\ a E.XeVTIWDT WX'VTClgT_Xf cXeb ab ha exdr
XYXVGht WX V@ Vh_b wx _T i\WT ‘XW\T \

XageXZTe TVV\ibaXf T _bf UXaXY\V\Te\bf

Yhgheb \'c \VT ha e\XfzZb WTWb dhX cbwr'aTav\Xef aXgT _T cTegX wx _paXxT
W\fcba\U Xf chXWXa fXe Vbaf\WXeTWTf d

ViaT. wx a:/¥VV\)/<TX\7\gvebeTvehT(T_ FWamiwy a VB EXarTa bT iXavi \Xaght WX T WXhwT
- - Tmb 1" Tf bcVibaXf WX ngXaf\ a WX_ i

N < C
Vv T Xa "XeVTWb' Xa X_ Yhgh w
fTb CWT W V'(I?]T fht(’:Xef‘be . ng';?( ‘;f’( e‘;tT ZhaTfbcXeTVibaxf WX YiaTaViTV\ a ch
Vb \Xamb WX VTWT VAV b f\X_ cexvib wyPaftWwxXeTwTt Vb b XTXeV\gTWTf

XaVhXageT cbe XaV\'T WX_ ceXV\b Vbeg MX” XY AIVT WXxUX cbwXxe cTZTe gbWbf fh
YXV[T WX Vb'\Xamb WX_ VI\V_b >a X_ V%% Bt be K\ bT G0 CUXEXE fla aXVXIWTW W
ahXiTf TVV\ibaXf cTeT XageXZTe Tf T _bf RGBT Ve|W\gbf b T bf “XeVTWbf WX VTc
c_Ta fX cebWhV\epT ha XYXVgb W\ hf\'beagTaWb Vba |oaXTf Vb ceb Xg\WTf
bewlaTelb WX MX_XY a\VT T_ Xk\fgle ha g3 o\ w Xt Y\aTaV\XeTf &IITfX abgT a4y y'
TVVibaXf Xa VieVh_TV\ a fhchXfgb WX Vh'c_\"\Xagb ceXfhchXfgTe\b

>a 0udu _T ChagT @XaXeT_ WX :VViball”R/xgaR'"wx  X]XEVIVib MX_XY a\VT ceXf
WX \aVXag\ibf VbaflifgXagX Xa _T xage."‘T'é\B'U"eT'é'X HTdrlb che \'cbegX WX p Gui "\
MX_XY a\VT L : WXfglaTWb T _bf WieXhe'nf 313 T chb¥\VV a ab fhcbaX ha e\XfzZb W)
@ehcb MX_XY a\VT cTeT _T Vb cT pT che iTe\Tf eTmbaXf fh ce

“W\V\baT_ ‘XagX T ChagT @XaXeT W)\be\V\ a cTf\iT T Vbegb c_Tmb _T g\XaX Vba

TcebU hac Ta Z bUT. WX Vb ceT lavicS &YV IT T1700ua" cbe \"cbegX WX y b

LXZ/a fX XfgTU_XVX Xa _bf c_TaXf WX c)
eXYXeXaV\TWhbf T_ iT_be WX V&g\RhfXV\ a
abgT 4T cebVXWXaV\T WX _Tf TVV\baXf

:I
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Xhebf &iITfX abgT Gp 0' g\XaX _T VTcTUMW TWXWXTfbVbEWNe\baXf | VbageTgTV\ a V
Wifgel\UhV\ a WX eXfXeiTf WX fhf Y\_\T V¥fa bgW\bhAXd WX VTaVX_TV\ a Tag\V\cTWT
WlfcbaX WX _paXTf Vb 'ceb " Xg\WTf Xa Y\e X Vba

Xag\WTWXf Y\aTaV\XeTf XkgXeaTf cbe hAC\Tchegkf Wi \Tu Xf Xa XfcXVAT_cTeT _Tf
"\ _baXf WX Xhebf &iiTfX abgT ay y' T_Eil@V@R Twhah\WKT yW)e gk aih X Tab XfgTU_XVX

auap gXV[b I XfgX Xf laYXel\be T_ : fX bcXeT Vbe
Y\aTaV\XeTf _bWIT gX@RRefdlb bf XfgdaWTeXf
K\XfZb cTpf _bVT_Xf Xf Vbaf\WXeTWb WX “hl T_gT VT_\\

ITeT ZXfg\baTe b "\g\zZTe X_ e\Xfzb cTpfV WRP&_X@gXreXfcXvgb T_ elXfZb VeXW\
iXa\Wb TVghTaWb Xa Wbf ZeTaWXf _pa)ﬂ?%(‘ﬂ?fe\y"%v?é XVgiib | Xdh\iT_XagXf WX X
ZXfg\ a beW\laTe\T WX _bf axzbVibf MX_XY alVI Vb_bVT fhi XkVXWXagXf WX MX
TVglibf WX_ "XeVTWDb "baXgTe\b WX T_gT V

G <b'cXafTe cTeV\T_"XagX _bf Tvg\ibf FhUl[ETinfbWpV\baXf Xfgda eXZh_TWTf cbe
ZTeTag\mTWhbf cbhe _T "Tge\m Xa _Tf@KaXeprfdhX fX eXi\fT TahT_"XagX ETf Vb
_TglabT Xe\VTaTf WX "bWb dhX haT ®Rix¥Yy¥rbadia WIWFTWTf Xa _bf VelgXelbf WX

WX _bf TVglibf YhXeT TVb'cT TWT wWxbndXadihWhiXxefl\Y\ VTVl a Xa YhaV\ a WX
WX _bf cTflibf I WX “XeVTWb | WX _bf cTpfXf Xa _bf dhX X_

>a W\V[b FTeVb @XaXeT_ fX XfgTU_XVXa _|

0 KXcTge\Te TdhX__bf YbaWbf ZXaXeTWBk\Xkaf T \aiXegle cbhe VbageTcTeg\WT WXc?
ETglabT ie\VT ab aXVXfTe\bf cTeT TVl K\g&ZXeTahYX\NiVTV\ a VeXW\g\V\T T _TeZb c_T
bcbegha\WTWXf WX WXfTeeb__b eXagWk_XWXeXaXghib\twXa T VbageTcTeg\WT X:

_T eXZz\ a _bf UTaVbf Vba _bf dhX bcXeT MX_XY a\VT

Ta@ _bzT T _bf WXeliTWbf' | _bf \afgeh Xagt

K\XfzZb WX VeiW\ghb Thgbe\mT Vb_bVTe XkVXWXagXf &\afgeh Xa
"baXgTe\lb'

> @ehcb MX_XY a\VT bcXeT Xa WXeliTWbf Vba

VbageTcTeg\WTf WX T_gT VT_\WTW VeXW\gTVW\Y Ke XagXFYXaseXfTf WX_ @ehcb X
L: bcXeT ZXaXeT_"XagX Vba Xag\WTWEDWOWVaXdypd WiXbThgbe\mTV\ a | ZXfg\ a
eTg\dZz_\VTU_X T fh =XhWT LXa\be XfgXalXalfb:XabWhaXagT _Tf X]beXf ce@Vg\VT!
X_ VTfb WX Xag\WTWXf XfcT b_Tf Xa _WaXTeVX¥BZbTVeXW\g\V\b cXeb TWTcgTWTf T
VT \WYA\VTV\ a VeXW\g\V\T WX _ KX\ab WXTedVH_TedWTWXT WX VTWT "XeVTWb LX |
WbaWX eXf\WX T "Tlbe VTegXeT WX WX\ XVWh{ WxgX@emxhb _Tf bcXeTV\ibaXf Vba \
Xk\fgXa TVhXaWpg\WHa Tf Xag\WTWXfchWiXeTa ZXaXeTe ha \'cTV _Tf VhXagTH\it
Y\aTaV\XeTf WX Ybe T dhX fX chXWXaTahT_Xf WX _T <bdaK bTbf cebWhVgbf dhX ¢
WX dh\XUeT cbf\VibaXf WXhWbeTf | TVEXXWb&TH FUIXY\hbX ¢ _Tmb VTaT_Xf WX Vb
e\Xfzb fb_b cbe _T cbf\V\ a aXgT :W\V\b@dTf X¥XdeX VigKepfg\VTf Vb XeV\T_Xf fhcha.
"bal\gbe\mT Xa gbWb b ' XaXWXg =XYT& ‘wgXaf\Y\VTV\ a WX_ e\XfZb cTeT _bf VhT_
LiTc WX _ haliXefb WX VbageTcTeg\WTfWhixeflTff dKXWODWXEWX ZXfg\ a cTeT "\g\ZTe _
MX_XY al\VT L : WX VTeT T XiT_hTe Xe\XfEZb OMX WeiW\gb

TW\f\U_X cTeT bcXeTe Xa W\V[b "b>Xagb bcXeTaWh

ZXaXeT_"XagX fb_b Vba TdhX__Tf Vhib XX ah Wntcxbe WX ZXfgl a WX_ e\XfZb WX Ve

W\V[b h UeT_ Xfg@ \agXZeTWb Xa _bf cebVXfbf bcXeTg\ib
WX _Tf WI\YXeXagXf X ceXfTf WX_ @ehcb W
><eXW\g iT_hTg\ba BWhf@aXXgg cbe iT_beTV\ a WX_ e\XfzZb be\XagT gTagb _T g\

VbageTcTeg\WT &<0:i=0:' Xf T "XgbWhkebXZ\pirvhgot NdxTe\V\bf Wifcbal\U_X cTeT _bf
cTeT "XW\le X_ e\XfZb WX VeiW\lgh WX cXieVYba¥t VeXeg\ghVAidfWX b _Tf XfgeTgXZ\Tf
_T cebc\T MX_XY a\VT Xa _ T WXgXe \aMbUabVbUeX b€ VTegXeT WX VeiW\gbf Vb X
eTmbaTU_X WX _bf WXe\iTWbf >fgX T]lhfaX eXY XIT T
chbf\U\_\WTW WX dh\XUeT b WXxgXe\beb ET Xkcbf\V\ aT@kyeaWiZg§\ Wy Veiwigb "TagX
WX T VbageTcTeg\WT | WX MX_XY a\VMXEX¥X &\ W\T Xfgd celavicT_"XagX eXceXfXa
f\'c_ \Y\WWTWT Xf Xdh\iT_XagX T _T XkcbX@&/ L\ H&pEVEXwHf TVglibf &iiTafxX abgTf |
“h_g\c_\WTWT cbe _T cebUTU\ \WTW WX TdfhZX6&gIhT fgee X\RgTWy7f cbe MX_XY a\VT &
cbe T cieW\WT XfcXeTWT Xa VTfb WX \_ b ff Z\]
WXYTh_g &E@=' ITeT X_ V@ _Vh_b WX @\%fzﬁ i"”re\z’T _WC\QT—
MX_ XY a\VT hg\_\mT _Tf ce@Vg\VTf [TU\grhT Xf WX “XeVTWhb

ET WieXVV\ a YlaTaV\XeT WX MX_XY a\VT \
f\\f'b I WX VTeT T _T ZXfg\ a WX e\XIAls XV bfedWa§b T XiT_hTV\ a WX _T XfgehV
MX_XY a\VT Vbaf\WXeT _T hg\_\mTV\ a MX bl XéT¥TbhaXf\ghabX_ bU]Xglib WX “TagX:
<=Lf abiTVibaXf WX VbageTcTeg\WTf Y\éeKfTwXT<befcTeT _bf TVV\ba\fgTf
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ET WleXVV\ a Y\aTaV\XeT Xfg\"T X_ VbfgoW¥egWadTigWX XaiXef\ a aXgT TfbVA\TWT T
VTWT b Xagbh "XW\TagX X_ fXZh\'\Xagb WkgeDba]XeTf >a ZXaXeT_ fba eXT_\mTWT
"XeVTWbf Y\aTaV\Xebf | _T Tc_\VTV\ a WIX:_TTXlghWNY[DBZYHBUXegheTf fX hg\_\mT f!
Xfg@aWTe Xa _T \aWhfge\T cTeT fh V& _\WhfbU&K:<WXhWT eXT_ Xa W\I\fT XkgeTa]Xe
JXVZ[gXW TiXeTZX Vbfg WX Wbhbe\giTdhX chXaVThV[Tf bVTfl\baXf Xfgb ab fXe@d cbfl\U_X
Tc_\WTefX T _T iT_beTV\ a WX _bf aXZbV\M[Xa WRe\WWTT 1 Tig\abT Xe\VTaTf IT dhX _T
XiT_hTV\ a WX cebIXVgbf WX \aiXef\ a :AbB\EXf\WKXagXf ab chXWXa X '\g\le WXhWT X
Vbaf\WXeT ha aliX_ WX WXhWT Y\aTaV\Xaeble abg TX & XMbvaiXKlegaWbXf IThXWX fhVXWXe
YTVgbeXf dhX chW\XeTa gXaXe ha VTed\gX¥ haaoVa YWWTHe eXdgX XeVTWb WX _T WXhW
WX XkVXcVibaT _\WTW' dhX cXe \gT ha aXikKgeValxXwh WX fXT fhY\ViXagX Xa eX_TV\
@eTWb WX BaiXefl\ a bghbheZTWb cbhe _Tf VbXaX\e\gifeW Xb dhX ¢cTeT haT TWdh\f\v\ a f)
VT _\Y\VTV\ a VeXW\g\V\T Vba X_ Y\la WX \ebgXIAXE | abf6XiAAVXIT\gX eXVheele T_
VeXW\A\g\V\T | [TVXe_T Vb cTg\U_X Vba _W\aThV\IXa@gXead K\fiphf VTfbf fX eXVheeled
WX T ZXaXeTV\ a WX VT]T dhX chXWXaW&XXiKawbef) TXagb YbejTeW Vb b VebfflVhe
VTWT b Xaghb celaV\cT_"XagX cTeT eXT_\mTe _Tf VbUXe

\aiXef\ a aXgT
>fgbf TfcXVgbf ZXaXeT_Xf fX Vb c_XgTa Vba bgeTf

Vbaf\WXeTV\baXf | XfcXV\Y\VI\WTWXf dEXTfX gUXKeeyd eXTaf cboWe@da XfgTe Ybe TWTS cb
VhXagT T _T [beT WX XiT_hTe _T XfgehWxhwhYweXayXXauwXWXTWbf

@ehcb MX_XY a\VT | fhf W\YXeXagXf ha\WTWXf gT_Xf Vb'b

X_ e\Xfzb cTpf Xa fh TVXcV\ a T c_ \T FETTZXH 9FA WY TWixbbUKXegheTf VbagTU_Xf a

ZXaXeTV\ a WX _T VT]T dhi fXe Xfg@g\VT Vba eX_TV\ a WX VbUXeg
N [TfgT X_ iXaV\'\Xagb WX _T VbUXegheT ET
Ib_pg\WVT WX WXe\liTWhbf VbUXegheT cbWe@a T_gXeTefX cTeT cbWXe

ZXfg\ a TWXVhTWT f\Zh\XaWb _bf celaV\c\b

ET cb_pg\VT fXZh\WT Xa _T hg\_\mTV\ aWX\YREe\iAWDé [Tbof Y_h]lbf WX VT]T _bf eX

chXfgb iaYTf\f Xa _bf f\Zh\XagXf chagbfi cebgXzZXe X_iT_be WX _bf eXVhefbf cebc)\

WXf\ZaTV\ a WX _Tf VbUXegheTf cbWe@ fXe

>k\fgXaVvV\T WX fhUITVXagX V_TeT‘XagQ(T\_WXagW\WB(V\_/biXa\/\‘\)(agb WX T “\f°T U\

fbUeX X_ dhX fX Tc_\WT X_ WXeliTWb VT U\b Xa X_ fhUITVXagX U\Xa cbhe ha VTL
cXeVXcV\ a WX_ e\Xfzb Xa X fhUITVXagX

:1hfgX XageX X_ fhUITVXagX | hab WXV—'PfU—\EW(baf WXiAf\ a WX _bf XeVTWbf ETf VI
WXe\liTWhb WXUXe@a Vhic_\e _bf gXfg WX XYXVg\i\WTV

\ bVh' WTf ITeT “XWle T XY\WTV\T WX
<blaViWXaVAT XageX _T X cexXfT dhX %’*%T\X T{vb'b VbUXegheTf VbagTU_Xf _T

WXeliTWhb | _T X" ceXfT dhX g\XaX X_ AW YXaGXTa@ \f\f fbUeX Xa dhi "XW\WT _b

<TCTVIWTW WX iT_beTV\ a WX_ WXe\ifwhlF ceeﬁv('bbWTXU X'b Xa _bf Y_h]bf WX XY

T Vb chfTebTa bf VT U\bf X
“XeVTWb “XW\TagX _bf f\lfgX Tf WX v?ﬁ’?m%aﬁfd\?ﬁ |§ PETbT WX XYXVELib WX XX

WifebalU_Xf Xa MX_XY al\VT Tge\Uh\U_Xf T e\XfZb dhX fX ceXgXaWX Vh

OXagT WX bcVibaxf fb_b VhTaWwhb Xk\fgiehTai‘fﬂ%cEPQ\’/ \Mf X "ighWb WX eXZeXf\ a
fhUITVXagX TeT Ta@_\f\f cebchVg\|b Vb b eXgebfcXVg

MX_XY a\WVT T _T [beT WX WXf\ZaTe haT eX

ET g\cb_bzZpT WX _Tf VbUXegheTf chxwWsbpegheT | dhX Vbafi\WXeTed T _T [beT W
eTm a WX VbUXegheT

<bUXegheTf WX iT_be eTmbaTU_X
> \afgeh Xagbh WX VbUXegheT | _T cTeg\W

<bUXegheTf WX Y_h]bf WX XYXVg\lib MG\ XdXabWXfeggdhgTf YXV[Tf WX iXaV\'\Xaghb
chXWXa XfgTU_XVXefX ¢cTeT VhT_dh\Xe\aTVbe WXV[E¥XW2bVIbageTgTV\ a YXV[Tf W
VhUele &g\cbhf WX \agXeif g\cb WX VT® U\b U\X
ha eTaZb WXgXe'\aTWb WX_ “\f'b &g\ch w%ﬁ%)g )PF‘ Vbuxegh” cTegX Vba
au 1 yu glch WX \agXeif cbe Xav\'T wWx©¢ gb WX YlaTaViTVi a
XfgX /_g\'b VTfb fX hg\_\mTeda Vb'b \acﬂgTeth\/)bagbfWD(UITVXang g\XaXa W\YXeXag
VbUXegheT _Tf bcVibaXf | fb_b fX eXVhabhVibead[WihdiaXbf cbe X]X'c_b >NKB;HK
cTegX XYXVg\iT X_ iT_be \agepafXVb WXba@ellc¥NKB;HK yF
eXzZ\fgeTaWb Xa eXfh_gTWbf _Tf iTe\TVibaXf WX_ iT_be
gX'cbeT_ WX _T bcV\ a ETf WleXVgel\VXf WX _T ZXfg\ a WX e\XfzZbf

cbe T WleXVV\ a Y\aTaViXeT WX MX_ XY a\
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VbaVbeWTaV\T XageX _bf lagXeXfXf \aWXiaWhWbXdXVWZ X g\TH & c Tyl b\ a XlghbX WX Xhebf
Vb cT pTf I _bf WX MX_XY a\VT' ET W\&XXVM\0FR\aTh¥XXeTX Xhebf WX TVg\ib aXgh
chXMD(Thgbe\mTe\NanTV\baXfeXchng\NX XfgT cb_pg\VT

cbe “bg\ibf Jhfg\Y\VTWbf abe T_"XagX Ehe'RiBSXB\/T['%H]anX X WX _bf WXeliTWbf \ag:
_bf "XeVTWbf exfcXVgb T_ ib_h Xa WX M¥_gf&TarY¥VvipaxXf ha §T A\i b baXd MK XX he b f

b fbUeX e\Xfzbf V_TeT XagX _\\gTWhf X%)@W%N/\Wt}/fg\lb axXgb\laYaX®¥eXxTiebf Xa
auay'

> eXfh_gTWb eXz\fgeTWb WheTagX X_ X]XeV\V\b Gudp WXU\Whb

T TcTegX \aXY\VTm WX _Tf VbUXeghe _ WXfZ_bfX WX _bf WXe\iTWbf WX _T LbV\

[T TfVXaW\Wb T ha ZTfglhaxx WX XhebbeageTcTeg\WTf XkgXeaTf T_ @ehchb MX_XY

me\ baXf WX Xhebf Xa uuuy W\V\X UeX WX Uuub | Uuuy be Vb b fh |T b
T WAVIT YXVI[T | X_ VT_XaWTe\b XfcXeTWhb W3

> iT_be eTmbaTU_X WX _bf WXeliTWb _bf abV\baT_Xf Xa YhaV\ a WX_ g\cb WX V&

XkgXeaTf WX MX_XY a\WVT L : TfviXaWf\Zh\XagX _be WX

>]XeV\V\b Gudp

F\__baXf WX Xhebf o OT_be abV\baT_ iX&V\'\Xaghbf
=Xe\iTWhf eTmba®U_Xgu0y aua  aua IbfgXelbeXiMbgT
<bUXegheT WX g\cb WX \agXeif &upua' % iap &ulp' & 0' & p
<bUXegheT WX Y_h]bf WX VT]T & |p $ $ $ a ufd U ua
<bUXegheT WX iT_be eTmbaTU_X & |y $ aap &u| p* &UO |pp&UG uy'
<bUXegheT WX g\cbf WX VT U\b &py' &0 U U ay $ y yyp b 'y
<bUXegheT WX Y_h]bf WX VT]T &Py’ &G U U’ ay $ yyyb bV
<bUXegheT WX g\cb WX \agXeif | g\ch WX VT U\b y @ $ yua
<bUXegheT WX Y_h]bf WX VT]T a $ ¥y
<bUXegheT WX _T \aiXef\ a aXgT &' &y | $ $ $ &y
Hgebf WXe\iTWhbf a o b &0y ' & P’ & 04y’ &u U
=X g\cb WX \agXeif &u' & Q' &uip' & |p' &U UU '&U T
=X g\cbh WX VT U\b a a i $ $ yap a
Hgebf avyl b $ $ vy

& ' 1TeT VbUXegheT WX glcb WX \agXeif X_ \"cbhegX WX f\Zab cbf\g\ib Xfg@d Xa gie'\abf WX cTZb Y\]b ITeT VbUX:q
cTZb Xa "baXWT YhaV\baT_ iXefhf "baXWT XkgeTalXeT
& ' >_\'chegX WX f\Zab cbf\g\ib f\Za\Y\VT VhXagT T ¢cTZTe

>]XeV\V\b Gudy

F\__baXf WX Xhebf G o OT_be abV\baT_ iX&V\'\Xaghbf
=Xe\iTWbf eTmbatU_Xgu0p ooy o0a  IbfgXe\beXfMbgT._
<bUXegheT WX g\cb WX \agXeif &UQy' &4 pa' $ a &y blyp'&p V'
<bUXegheT WX Y_h]bf WX VT]T au &0 U0 ' $ $ a yu a uuu
<bUXegheT WX iT_be eTmbaTU_X &by ' palp $ a p & a4 0" & 0y’
<bUXegheT WX g\cbf WX VT U\b &p | $ b d ay y vy b ¥y
<bUXegheT WX Y_h]bf WX VT]T &p $ i ay gy by
<bUXegheT WX g\cb WX \agXeif I g\ch WX VT U&lp' vy y 0 a uy
<bUXegheT WX Y_h]bf WX VT]T &lp' vy y 0 a uy
<bUXegheT WX _T \aiXef\ a aXgT &yl ' &0 p|p’ $ $ $ &0 p p
Hgebf WXe\iTWhbf & y' &ppi’ b &ulp &0 Y0 ' &0 yaad
=X g\cb WX \agXeif ayja &uy ' & U &uup &0 gpu'&l yyy
=X g\lch WX VT U\b &uy * &p|' G ayuw $ yap a o
Hgebf auau a a a @ $ $ b

& ' ITeT VbUXegheT WX glcb WX \agXeif X_ \"cbegX WX f\Zab cbfl\g\ib Xfg@ Xa gie ' \abf WX ¢TZb Y\]b ITeT VbUX
cTZb Xa "baXWT YhaV\baT_ iXefhf "baXWT XkgeTal]XeT
& ' >_\'cbegX WX f\Zab cbf\g\ib f\Za\Y\VT VhXagT T ¢cTZTe
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GbgT U L\ghTV\ a Y\fV

:VbzZ\iaWbfX T _T HeWXa Fla\fgXe\T_ WETf UTfXf \"cba\U_Xf aXzZTg\iTf dhX MX_XY
WX U MX_XY al\VT L : ge\UhgT Xa >Vbaf\WXeT cXaW\XagXf WX Tc_\VTe che X_
WX WXV _TeTV\ a Vbafb_\WTWT Vba WX>fcT T gXa\XaWb Xa VhXagT _bf \g\Z\bf Y\
Vb cT pTf WX_ @ehcb >_ a/'Xeb WX fbdhX _T Vb 'cT pT Xfg@ \a Xel uylpfViXawWXa T
Vb cbaXa X_ Zehcb Vbafb_\WTWb Y\fVT \__baXf WX Xhebf T G0 \0udW\V\X ' UeX WX

QUOGHOUOYT fA\Wibly eXfcXVg\liT XagX

> eiz\'Xa WX Vbafb \WTV\ a Y\fVT_ T« T TTARMEIEVIDRIN
\aWXY\a\WT Xa T "XW\WT Xa dhX fX f\ i W\V\X"UeX 0u@pfxXf T b GThb:Vg\iTWb
eXdh\fl\gbf Xk\Z\Wbf T_ XYXVgb cbe _T :TixiB cba\@hXf_T

eXZh_T b ab fX eXahaV\X XkceXfT Xag GXZTg\iTf @ehmy G 0 $ a ajp a ayp

A A i aaa . ; TEXTf B cbalU_ Xf
Ebf fT_Wbf Y\MfVT_Xf T_ 0000 1GaC X UGXZTg\iTf leX!

|
ceXfXagTa T Vbag\lahTV\ a <bafb_\WTV\ a & $ $ $ $
& ' TEXf \cba\U_Xf aXZTg\iTf ab TVg\iTWTf
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LT _Wbf Y\fVT_Xf WXhWbeKf Y 0y =X XfgT "TaXeT X_ gbgT_ WX VeiW\gbf Y\f\

\'cba\U_Xf eXz\fgeTWbf Xa X_ UT_TaVX T_

:Vg\libf cbe \"chXfgbf W\YXe\Whbd ajud a ap wauct TfviXapu "\ baXf W) a “\ ba X f

=\YXeXaV\Tf gX'chbeTe\Tf TVg\iTHy[ bu WX Xhe auc'a T T

<eiW\gbf Y\fVT_Xf cbe cieW\WTf T

Vb cXafTe T _TeZb c¢_Tmb buly 0 —heTagX X_ XM XV\%Y a\VT L : Vb'b

=XWhVV\baXf adly iy VTUXVXeT WX_ @ehchb o\fVT_ MX_XY a\VvT

‘W \a\fgeTVibaxf c/U \VTf WXhWbeTf cTZbf T VhXagT WX B 'chXfgb fbUeX LbV\XW

T Vbegb ¢_Tmb &GbgT Gu" g Qi \"cbegXyWX _baXf WX Xhebf >a 0uly ab fX
- eXT_\mTeba cTZbf cbe XfgX VbaVXcghb

KXgXaV\baXf N b

ATV\XaWT I/U_\VT WXhWbleT cbe B chXfgb

WX LbVAXWTWXf U aa

ATV\XaWT I/U_\VT WXhWbleT cbhe B O : X

B @B < s

LT_Whbf Y\fVT_Xf TVeXXWheXf 0 yy

ITf\ibf cbe B 'chXfgbhf W\YXe\Wbfuju by

W \a\fgeTV\baXf c/U_\VTf
TVeXXWbeTf T Vbegb ¢c_Tmb &GB@g[l a * adu

KXgXaV\ibaXf \'chXfgb eXagT cXefbaTf
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bgebf au aaa
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_bf TVg\ibf |

cTflibf cbe \"chXfgbf W\YXe\Wb

> fT_Wb T_

G0 WXOWEHDXUWX WBE TVglibf

| cTf\ibf cbe \"chXfgbf W\YXe\Wbf WX MX_XY a\VT L : Tfp
Vb b _bf "bi\'\Xagbf WX W\V[Tf cTeg\WTf [Ta f\Wb _bf
f\Zh\XagXf
>]XeV\V\b Gudp
=\YXeXaV\Tf
gX ' cbeTe\Tf MbgT_ :Vvg\iGfi\ib B 'chXfghb

F\__baXf WX Xhebf <eiW\gbf Y\fVT_Xf TVg\iTf =XWhVV\b8XE¢hXfgb =\YXe\Wb =\YXe\Wbhb
LT_Wb T_ \a\V\b ad pua Uy a g by
c_gTf a 0 ay aaf ( yuy
TITH &by &alf &yl &a 0 &G UG "
MeTfcTfbf cbfl\V\ a aXgT ( $. $ U i $
LT_Wb T_ Y\aT_ pay pyQ aay a afp aya
>]XeV\V\b audy

=\YXeXaV\Tf

gX'cheTe\Tf MbgT_ :Vg\ifflib B chXfgb
F\__baXf WX Xhebf <eiW\gbf Y\fVT_Xf TVg\iTf =XWhVV\b8X¢hXfgbh =\YXe\Wb =\YXe\Whb
LT _Wb T_ \a\V\b Vb a a b a a6 b
©_gTf a a r ay byy pbuap
(TITE & &Y &0 & &uy'
MeTfcTfbf cbf\V\ a aXgT ( $ & ¢ aa au $
LT_Wb T_ Y\aT_ a bu iy a d by

ET eXT_\mTV\ a WX
WY Xe\Wbf Xfgd VbaW\V\baTWT Xa
cbe _T Xib_hV\ a YhgheT WX

_bf TVg\ibf I cTflib WX _
T cTf\lib cbe \"chXfgb \y

_Tf TVvglilauap &T_pC “\__

G WX XaXeb WX Guady
v

_b dhX [T fhchXf
baXf WX Xhebf X
baXf WX Xhebf Xa Guay'

X' ceXfTf dhX VbaYbe Ta X_ @ehcb ?2\fVT_ T eXZh_TV\ a

Y\fVT_ XfcT b_T Tfp Vb b _Tf WXV\fibe:f\"\f'b _T <b cT pT [T gXa\Wb Xa VhXagT X

XfgeTgiz\Vb T _Tf dhX fX chXWTa iXe fTa@_ \f\f WX eXVhcXeTU\_\WTW WX TVg\libf

WAVAX UeDOl fX [T XiT_hTWb _T Xfg\"TVW\YXe\Wbf T VIXeeX WX Gudp X_ \'cbegX W

eXVhecXeTU\_\WTW WX _bf TVg\ibf cbe WXgXe\lbeb WXWhV\WTf Vba TagXe\be\WTW
X_@ehch ?2\fVT_ gXal\XaWb Xa VhXaicXaW\XagXf WX \agXZeTV\ a VhTag\Y\VTaW

WX eXfh_gTWbf WX _Tf foVAXWTWXf dhcebWhVX fh WXib_hV\ a Xa _bf X]XeV\V\bf c

PA\fVT_ &\ _bf \VecTVgbf WX _T XageTWT Xa i\Zbe WX T EXI
U .0u00 che T dhX fX \\gT T Vb ex MeTf XfgX Ta@d_\f\f Xa 0udp fX [Ta WXfTVg)

cieW\WTf WX Y\ \T_Xf Xa Zehchf Vbaf|Cbe \ Cthgbf W\YXe\Wbf cbe UTFXf \" cba\U_
XYXVgbf WX K= 0. aouy &iITFX LXagxa'cbe \'cbey \__baXf WX X,hebf &0 gg\iTV\ a
<bafg\ghV\baT_ fbUeX X_ KXT_ =XVeXg “\__baXf WX Xhebf Xa adudy' | eXiXeg\Wb WX

WX XfgT abgT' | &\i' _bf XYXVgbf WX -\ cbegxp "\__baXf WX Xhebf &ay/g\iTV\ a W)
“\__baXf WX Xhebf Xa dudy' Vba VbageTcTe
ET VI\gTWT EXI 000Gy WX G0 WX W\V\X cbe \"chXfgb W\YXe\Wb Gt “\__baXfXWKX
TWX @f X_eizZ\'Xa WX eXiXef\ a bU_\ZXhebiT WX _Tf

cieW\WTf cbe WXgXelbeb WX iT beXf eXceXfXaqTq\lbf W X

VTc\gT_ b YbaWbf cebc\bf dhX [hU\XeT :WX @f fX eXZ\fgeTeba T_gTf WX TVg\ibf cl
WXWhV\U_Xf Vba TagXe\be\WTW T guaiW\YXe\Whbf VbeeXfchbaW\XagXf T W\YXeXaV\

cXaW\XagXf WX eXiXefla T G WX Xaxe WXWhVAU_Xf cbedy "\__baXf WX Xhebf chbe
TcTegTWb LXagXaV\T WX_ Me\UhaT_ < \f'T EXI dhX XfgTU_XVX gT U\la _T T c_\T
KXT_ =XVeXgb EXI 0. uuuy Xa XfgT abg-[X]XeV\V\bf aoaay | auap wx _T _\° \gTV\ a WX
WXUXe@ eXT \mTe Vb'b ‘pal'b che cThg\_\mTV\ a WX Tf UTEXf \"cba\U_Xf axXzZTg
hab WX _bf gexf ce\"Xebf X]XeV\V\bf dtWX_ X]XeV\V\b dhX WXUXeda eXIXeg\e cbe
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VIWT hab WX _bf W\Xm X]XeV\V\bf f\ZF £\ paxs wx Xhebf

quap auay &
Tc _\WVTV\ a

KXfh_gTWb VbagTU_X TagXf WX \"¢chXfgbf

<b'b VbafXVhXaV\T WX_ ViXeeX WX_ ceduxw\ \Xagh &u yy
\afcXVgbe WX _bf X]XeV\V\bf aoG T aucslYXeXxaviTe CXe UaNpe%f & | &op  &a o
T LXagXaV\T YTibeTU_X T MX_XY a\V1=\YXeXaVviTf gXpcbeTe\Tf aay &uy’
<bagXaV\bfb!:W \a\fgeTg\ib Xa _T :hw\) <ba be\ZXa Xa X_ X]XeV\V) a u
WX a0 WX "Tlb Xa _T cTegX VbeeXfcba""‘éba belZXa Xa X]XeV\V\bf @ & U’
u.ﬁuqy Xa e)\(_TV\ a T _bf X]XeV\V\bf u""r'f”x B¢ cba\Uf% [Ta &U &G G0a"
TVg\iTWb VeiW\gbf Y\fVT_Xf cbe UTfXf "<hb"gfr‘b'a-g’§<'ZeT 2 guiu

aXZTg\iTf cbe \"@b@g\Xx WXXf WX Xhebf |

> ATVAXaWT c/U_\VT WXhWbeT|cbe X_
WXWhVVibaXf cbhe 0UdbegXaXK WX Xhebfy. chXfgh beeX LbV\XWTWXf & Qi

VbeeXfcbaW\XagX cTflib cbe \"chXfgbh W 'V‘g\ITV\ e T h UTIXf Vlebaul 7

cileW\WTf cbe WXgXe\betpwpa \"bBXIIVKxZTg\iTf I.b WXWhVV\baXf y o &uup
Xhebf fla \"'cTVgh Xa _T VhXagT WX € XXy XeXaV\Tf gX cheTe\Tf che iT_beTV\a Y\fVT_
“W\V\baT_“XagX fX [Ta WTWb WX UT]T 'l che bgebf VbRV gD &
\"chXfghb W\Y Xe\Wb VeiW\gbf cbe UTfongbf W cT—\)%fbf &y b @
aXZTg\iTf | WXWhVW\baxKf\cbebaXf WX )

Xhebf eXfcXVglipupagxbaXf WX Xhebf v o0 20 [PUeX LOVIXWTWXIWXIXazTwh -
cTf\ibf cbe \"chXfgbf W\YXe\Wbf B chXfghb WXiXaZTWb Xa X_ 0k aa
>a T WXV_TeTV\ a WX_ X]XeV\V\b Gu(B chXfgb "pal'b Vb c_Xiaggls. 9 a
cbe UTFfXf \'cbal\U_Xf aXZTg\iTh :be \"ckB chXfgb fbUeX UXaXY\V\bf &u [ &pu'
\__baXf WX Xhebf yi "\__ba&Xf bf B chxfgh fbUeX UXaXY\V\bfV &y &upp’
VbeeXfcbaW\Xang T UTfXf \"cba\U_Xf aX/H)?f\glbl e U o X Y\ Vb f &g Gud

_ @ehcb ?2\fVT_ WX MX_XY a\VT L :

& ' =Tgbf WX Guly eXXkceXfTWbf cbe _bf \'cTVgbf WX _T T

Vbafh_gT 0 WX HB<<
:W\VibaT_“XagX X_ \'cTVgb Y\fVT_ WX IT be eITmbaTU )gWX

b f \afgeh Xaghf YiaTaV\Xebf WXe\iTWILETFf W\lYXeXaV\Tf cXe ' TaXagXf VbeeXfcbaW)
che\ ba\b [T fhchXfgb _T TVg\iTV\ a ch\aV\cT' XagX T T iTe\TV\ a WX _T cebil

\chXfgb W\Y; “\ baXf WX Xhebf dhx VbagTU_X WX iT_ beXf WX fbVAXWTWXf WX
Vb'b :_gTf Xa X VhTWeb WX “bi\® \XagLT T XkXxaV\ a WX _Tf eXagTf che W\AiI\W X aW

&eXiXef\d “\__baXf WX Xhebf Xa uuuy'Vb ‘XeVibYiaTaVviXeb

. _ XcpZeTYX :Vg\liTV\ a.eXiXef\ a UTfXf \'¢c
G G <baV\_\TV\ a XageX eXﬂaXZTg\le I.b WXWhVV\ibaXf eXVbzX celaVic

VbagTU_X UTfX \'cba\U_X IXYXVgb WX _T eXiXef\ a WX VeiW\gbhf Y\fVT

WXiXazZTWb | VhbgT \"cba\U_Xf aXzTg\iTf ck0 "\__baXWWX
Xhebf WXgT__Tbe T_\a\V\b WX 0 gT abgT
> VhTWeb dhX fX ceXfXagT T Vbaglah \__baXf WX aul' | _T eXiXeyul "\__baXf

WXgXe\aTV\ a WX _ ZTfgb WXiXazTwb WX Xhebf WX WXWhVV\baXf &TVg\iTV\ a WX
B chXfgb fbUeX LbV\XWTWXf VbeeXfcb:Uy "\__baXf WX aui'gf Xa

X]XeV'Guo lduc
] y > XcpZeTYX Hgebf \'cTVgbf \aV_hlIX cela

eXiXef\ ' a WX_ ¢cTflib cbe \"chXfgbh W\YXe\Wi
WpC "\__baXf WX Xhebf dhX fX eXZ\fge Xa |
eXz\fgeb WX ha ZTfgb ctu "\__baXd WX
Xhebf Vb b VbafXVhXaV\T WX_ cebVXW\ \Xa
VbeeXfcbaW\XagX T _bf X]XeV\V\bf Gud T Q
:WA\V\IbaT_agX Tc_\VTWb _T cebilf\ a WbgT
YbaWb WX Vb XeV\b WX O\ib | HO ND cbe he
aGuid’\__baXf WX Xhebf

> XclZemnKi\' chXfd™ @\ bW ¢ X Xagrabi f heZX WK

_T EXI .0uldy dhX \'c_X"XagT _T abe Tg\iT
I\_Te =bf Xa >fcT T XfgTU_XV\XaWb Vba X
eXgebTVg\libf cTeT X]XeV\V\bf \a\VA\TWbf X_
Gudy ha \'chXfgb Vb c_X"XagTel\b dhX ZTe-
_bf Zehcbf "h_g\aTV\baT_Xf WX ZeTa "TZa\g
ha g\cb XYXVg\ib "pal’b WX_ dpu T__p Wbhba\
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\'cTVgb WX XfgX \"chXfgb dhX ab [T AWK &gdaWVTgMie\UhaT_ <bafg\ghV\baT_
Xa Gudp a\ Xa Gudy fX "hXfgeT Xa X_ VKRWEszWBQ(gd)b EXI G.000y

O 0 L\ghTV\ a WX Tf\lafcXV¥\bawxf Xxaxeb WX auay X_ c_Xab WX_ Me

\g\Z\bf W X VTeQVgXe Y\fVT<bafg\ghV\baT &M<'" WXV _Te \aVbafg\ghV\
haTa\"\WTW WXgXe" \aTWTf " XW\WTH \agebW

NaT iXm Y\aT_\mTWTf Xa auaa _Tf TVgHPAaZP %M gpoWTY\X UeX Xa X_ B chXfg
fbUeX X_ B chXfgb fbUeX LbV\XWTWXf YBY¥&XWhWwWixagxXpavVeXgb _T Y\]JTV\ a WX
bf X]XeV\V\bf Guday T GuG Vba T abg\MXiXepf£Ted _TNi¥RewWRfTV\ a WX UTFXf \"cb
WX \dh\WTV\ a fX \a\V\Teba _Tf eXV_aXEVM\e\dkf _T \agebWhVV\ a Xk abib WX ha
VbeeXfcbaW\XagXf cbe _bf T]hfgxf Vba T ®f\¥A¥ \xa &% hclbf yXWhVVibaXf cbe WhU
XfgTUT WX TVhXeWb eX_TV\baTWhbf cebéJ\L\\@ﬁV\xagWvaaagxzfeTe Thgb @g\VT XagX
Jhebf fbUeX X_ VTc\gT_ cebc\b cebVXWRBaXY WXW-XT\ chXhgb _bf WXgXelbebf WX
geTgT \Xagb Y\fVT_ Xa >fcT T ET LT_TdWX [hBJ‘<>b%56xé\Wt5>kaXWhV\WTf Xa X]XeV\V\
:W \a\fgeTglib WX _T :hW\XaV\T GTV\baTg Tida@gadaVv I _ fdgh\Xawb _T gXaWXaV\T \
WX “Tlb WX GuGp WX Ybe T YTibeTU_ X egkahayp Ta\psadbifix\VX_ M< fX T_T dhX cbe
WX T <b'cT pT ET LXagXaV\T [T f\Wb o@YWhgbwW X fXZhe\WTW JThepW\VT X _\'\g
cTeV\T_"XagX Xa _T cTegX VbeeXfcbaWAYaV&XVI' TRT:V[) aMiy NaVbafglghVibaT _\WTW
gX ' Tf "XabeXf ThadhX Xa _b dhX eXfcXVgT T
fbUeX X_ VTc\gT_ cebc\b [T f\Wb eXVhe i}i; AGpXfVelght WX fb_iVigh!
WX_ >fgTWb XaVbage@aWbfX cXaW\Xa V\ftr\ 51 (ddy xa Twx_TagX gTac
VTfTV\ a Xa X_ Me\UhaT_ LhceX'b T _T \PQ ﬁ VT Vui’/a);f \\//%alf:)bw\)\(NT1V'va'lthV;§_\c?rlw_\\i
vbe h_TVia WX _TfceXiXagxt thang\fwr‘\fu\w T _Xf WX_ BL & bWX_bf qua’ WX _T:
>a Jh_\b WX auau fX \a\V\Teba ahXiTf T@@WPV\EX%NWT%N“ cbe _Tf XW\WTf cbe _b
\afcXVV\ a WX iTe\Tf WX _Tf Vb cT pTf EXEYRARNTXafxA NgTVV a WX XYXVgbf WX _
@ehcb 2\fVT_ 0y. 0 WX VhT_ MX_XY a\\ﬂwmafgthﬁbaT \WTW

fOVIXWTW Whb® \aTagX EDf VbaVXcgbf I ch\% bf bUlxX
WX Vb cebUTV\ a [Ta f\Wb X_ \"chXfgb 85U WOk DR W X WAVAX UeX WX dudy fX ch

fFOVAXWTWXFf cTeT _bf X]XeV\V\bf Gud T'H>A' E)?“ B Q“n qux “b“ WX W\V\X\léedxh dh
fbUeX X_ OT_be : TW\Wb cTeT X_ chpEﬂ( R W<X \chf\)\(/?gaTsTeT Z);hz
XageX “Tlb | W\V\X 'UeX WX Gud bf XJXEw\V B

auada \?\ba f &gechba\XaWb _T =\eXVg)\

WX <ban]b >hebcXb WX Up WX WIV\IX UeX

>a bVMpeXVX autp geTf ha cebVXW\‘\Xag\@wi@WhVX bgeTf abiXWTWXf Xa X_ B chXfg
Vb c XV\ a WX XkcXW\XagX fX Y\e TebabYVyWT Wpd cTeT eXiXegle _bf XYXVgbf Wk
TVhXeWb | Xa VbaYbe \WTW celaV\cT_CX&YXTchbWX | hFXKWI\WTF ge\UhgTe\Tf \ageb
Xa “TgXe\T WX ceXV\bf WX geTafYXeXaWXTi\auyexXwhf_KI §.000y WX 0 WX WI\VIX'I
TVgVI\WTW Y\laTaV\XeT WX_ @ehcb | Xa W\>5<V>?§\7 e\

eX_TV\ a Vba _T Vbaf\WXeTV\ a WX eXa 0 beS\(/¥ Eaf )‘(’ngv\t/’;’(vm \ Ctl’f(;?‘\x'bfb
Jhebf fbUeX X_ VTc\gT_ cebc\b che T]hw Few&e %V\Bf bae VR uEuXuIy Quog o

TafYXeXaV\T i\avh_TWbf T _T TV T—\N
geTafyXexaV\T ila b g\'\ ef\ a-bu \ZTgbe\T WX _Tf c

Zehcb | cbe _T T 'beg\mTV\ Y\fVT
enc che egim a E |T_beXf eXceXfXagTg\libf WX

Vb XeV\b WX OBOH | HG KX\ab Na\Wb &Y\Q i .
=XWhV\U\_ \WTW Y\fVT_ WX_ YbaWb WXxC§RES qu T{ ’f’ M’gfubf‘%‘éb YATVT_"XagX WX

SfcT T WX T cexXfXagX abgT' cebWhV\IAREFRP
Xa eXfh gTbe cbel\l ¢begXaWFXW X Xhebf J\g oxs

gTW f
fT_\WT WX VT]T TfbVA\TWT T_ W\fcbaX )ébe X I ngeW\WTf cbe WXgXe\

TlhfgXf WX eXiXefl a T G WX XaXeb WX auay

>_ cebVXW\'\Xagb \afcXvgbe VbaV_hl a WYXtV eaXi W xux exT_\mTe Vb'b “pal

Quap Vba _T abg\Y\VTV\ a WX _bf TVhXet WX gAY h 2 WX bt gexf ce\ Xebf
dhX _T Vb cT pT [T \'chzaTWb Xa ipT fX \a\V\Xa T cTegle WX_ G WX XaXeb WX au

X WXUX \agXZeTe Xa _T |

Xvba * Wb TW \af gTdi T Xa\bagezaVibf X cXavXaght Te T eXagT chflg\iT WXeliTWT WX
WX eXfb_hVia T T YXV[T WX Ybe'h T‘{)\Ja\‘éf?(gbﬁ_ﬁ%ﬁxéﬁ‘ﬁf \"cba\U_Xf aXZTg\iT
VhXagTf TahT_Xf Xa X]XeV\V\bf TagXelbeXf T Gudd fla dhX e

Tc_\WTV\ a _bf _p'\gXf WX_ apu | puu “XaV\
TagXelbe XagX &ThadhX Vba X_ _p'\gX ZXa
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lbe X__b _Tf WXV_TeTV\baXf WX_ B chXfgbe KbMperX Xa HO ;X__Lbhg[ | <b_b U\T
fOVIXWTWXf WX_ @ehchb ?2\fVT_ Xa >fc TMX WOV b b aXyXaNbadYff & TagXelbeXf T 00 WX
Guuy T G000 dhX XfgTUTa TYXVgTWTf dliel ' T @\gF W TWdh\e\WT Xa X_ X]XeV\V\b (¢
LXagXaV\T <che X_ XfgTWb WX geT \gTob\fflagWX T\elXWWha@MWwb Xa _Tf VbeeXfcbaW\Xag
VbagXaV\bfb!TW \a\fgeTg\lib eX_Tg\ib T_\Bh\Wimw\lbaixXif WxXgXB chXfgb fbUeX fbV\XW"
T :hW\XaV\T GTV\baT_ T Vi\XeeX WX Gaapyll [TfgTaX_\MDVeX WX G0 WX W\V\X Ue
WX_ cebVXW\'\Xagb \afcXVgbe WX _bf T\Wbodv{d N _0uaiXf WX Xhebf
&Y\aT_\mTWb Xa Gudp' fX "bW\A\Y\VTepTa ceXi\flU_X"XagX Xa

bf VbeeXfcbaW\XagXf :VhXeWbf WX X]X¥mEX_d VW& VRreXhgX \avXaglib Y\fVT_ T

VVX_ cebVXW\ \Xagh \afcXVgbe Xa 000p>hebCXT TUe\ geXf XkcXW\XagXf VbageT X.
T_ Vbaf\WXeTe dhX XfgX UXaXY\V\b Y\fVT_

>a VbafXVhXaV\T _T <b'c¢cT pT Vba X_ AzbBlb WX fWiX >fgTWb :hadhX _T cebc\T <b’
TfXfbeXf XkgXeabf WX TVhXeWb Vba XeXVe¥bVWX T iT_\WXm WX_ \aVXag\ib Y\fVT
\aYbe TV\ a Y\aTaV\XeT Tc_\VTU_X eXYadigefble ¥XAXd&XXeWK _\mTeba fhf \aiXeflbaXf :
agudy _bf XYXVgbf WX _T \aVbafg\ghV\bXhebWXWf WiKa RegXelbe\WTW T_ 00 WX W\V
a.a00y | WX _T EXI .do0y >fgbf XYXVgbT ¥eXebeal WXV\f\ a | T_ 00 WX "Tlb WX Q0
celaV\cT_"XagX _T eXiXef\ a WX _bf WWX¥efbabtVeX VaiXeXelafXf Xa bgebf cTpfXf
dhX YhXeba Y\fVT_"XagX WXWhV\U_Xf X&X_blifcXleppbWbfagXf Y\aT_\mTWb X_ ap W)
\"cbf\g\ibf \a\VA\TWbf Vba TagXe\be\WTWXT cth \ly XX X aXXleW TWXT Tc_\VTU\_\WTW WX _ ce
aguau | fh ‘\agXZeTV\ a Xa _T UTfX \"cbaMbaX ¥Ka&ma _bXZpg\'T Xa _T hg\_\mTV\ a WX_
W\fchXfgb Xa X_ TegpVh_b a0 0 WX_ K=TBXhy\0dhbp X fX\aWTeXVgTf VhT_dh\XeT dhX
ahXiT EXI .000y dhX _T <b cT pT ghib ¥avyhXay TTWalh\f\V\ a

fh Ta@_ \f\f WX eXVhcXeTU\_\WTW WX TVg\ibf cbe \"chXfgbf

W\Y Xe\Whbf f\\f b Xk\fgXa WhWTf Xa _bf ge\UhaT_Xf X
fbUeX _T VT_\Y\WTV\ a WX_ \aVXag\ib Vb'b

?\aT_"XagX Xa 0uldp _T :ZXaV\T Mel\UhgiieTag{AVhgagh Xa X_ VTfb WX geTaf \f\ a

cTeV\T_"XagX _T LXagXaV\T YTibeTU_X T MX_XY a\VT WX _

eXVhefb <bagXaV\bfb!:W \a\fgeTg\lib Xa> Ty: MK\ Y&¥ghiueX WX Gudd X_ Me\UhaT_ W

GTV\ibaT_ WX G0 WX "Tlb Xa _T cTegXNabeae XthodbedX\IX¥@PAEAVI_hl dhX _T <b \f\ a >he

K= 0.000y fla dhX fX [TITa cebWhV\Wb XYTcTIY§¥Bf VbeeXVgT XagX X_ eizZ\"'Xa Y\fVT_

eX_ XiTagXf Xa _T VhXagT WX eXfh_gTWbbegXmhcDWgd WX b YbaWb WX Vb XeV\b Vb'k

eXz\fgeTWb Xa X_ X]XeV\V\b Gudy XfgTWb \aVb ' cTg\U_X Vba X_ "XeVTWb \agX
ce\' XeT | fXZhaWT WXV\f\ a

<b'b VbafXVhXaV\T WX XfgT X]XVhV\ a cTeV\T_ fX [T

cebWhV\Wb haT WXib ph\v\ baX WX Xhelfa eX_TV\ a T_ eXVbabV\'\Xagh WX _T Vbay
cTeT _T ce\' XeT | fXZhaWT WXV\f\ a X_ Me

=XWhVVU\_\WTW WX_ YbaWb WX Vb eWiVTbWX _T Nal\ a >hebcXT VbaY\le T fh

Y\aTaV\Xeb Xa >fcT T .
> cebVXW\ ' \Xagb \a\VATWb fbUeX _T gXeV>

ET abe Tg\iT Y\fVT_ WX_ B chxXfgb fbUdRIEXGWWPWEfITaeXfb_hVIa WX _T ce\’XeT
>fcT T \agebWh]b X_ TegpVh_b Ga p dh¥Xa\db axX gxgahv X_ 0 WX bvghUeX WX
WX XaXeb WX GuuG >fgX TeghVh_b exZKagffViyaWwb YiaT "XagX X_ MelUhaT_ WX
WXWhVVU\_\WTW Y\fVT_ WX _T T beg\mPe\Pa Wi 03P, hah yhaWb YiaT_-XagX _T gX
Vb XeV\b Y\aTaViXeb zZxaXeTwb Xa T FWah{AYR-Gdy VX _T <b'\fl a WXU\XaWb ce
Vb'cT pTf ab exf\WxagXf dhX cbwepT WEEY¥erWPT WX fh chU_\VTV\ a

YMVT_"XagX Xa au T bf T eTm a WX_ pugpTahlesy grwb wx T X]XVhV\ a WX XfgT |

<b'b VbafXVhXxaV\T WX _T XageTWT Xa iVAWeeWh Ve I Relal a WX T <b'cT pT I 1l
G040 WX G WX Tzbfgb WX aaaa | ay.ald o Vijy £DWepT ib_iXe T gXaXe Wifchal
bvghUeX WX duau X_ \'cbegX WX _T T dbg\mMAXX gikeb{ yoXyyeiwWlgbf YATVT_Xf cb
WX Vb XeV\b Y\VFVT_ “XagX WXWhViU_X WSPaYLgdlvaXg ha\g gV XWhVVibaXt

fX eXWhlb WX_ po T_ G0 cTeT _bf X]Xe(\:é%\.ﬁ/(; lA5<ua(\/¥,),)(-ra\9@1‘:'RN)?{bageb_ Me\UhgTe\b |

XYXVgbh WX _T "XW\WT YhX gX'cbheT_ ¢ TXM \ ﬁl Te\T Xa XIXVhV\ WX T b
T'beg\mTWb WheTagX p T bf &Guu Xa gh {(y,y eel'er(azx?/\f\] a WX aT <b \f\ a
e X X

Ful %
T c_\TaWb X_ cXe\bWb WX WXWhVV\ a {; 'fB"l’JG%yi GRS re s
Va\WVAT_XT [TfgT Op T bf Jh_\b WX aadid _T TIRWT cbe _T T'beg\mTV\

> @ehcb MX_XY a\VT Xa Tc_\VTV\ a W@ X\ Bpder _frTWdhifiVi a lawileXvgT WX
iXa\Wb T'beg\mTawb Y\fVT_“XagX _bf YbaWBioW P UhaReXHWXagXf WX _bf T bf dul
YiaTaViXebf cebVXWXagXf WX fhf VaixefWx T Gk xvywy xT Gudu eXfcXVgliT XagX

[e¥sTe! —_
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eXfh_gTWb WX _T _\dh\WTV\ a ab [T fhxhX@ghalr MWIXW aWijTXa fh VT_\WTW WX .
cTeT X_ @ehcb haT iXm Vb cXafTWbf VelwiydTWagF_ WX ZeTa "TZal\ghW Xfg@ fh].
cXaW\XagXf WX Tc_\WTe cbe X_ @ehcb BRUNKOR ehatuXx¥XagTelb

aXZTg\iTf | WXWhVV\ibaXf' | CeTVg\VTWTf Tf /’“8 \\/\f’b gTagh MX_XY a\VT L : Vi

X]XVhVibaXf WX fXagXaV\T &X]XVhV\ a1 &
TE Y\ \T_Xf eXflWXagX
fXagXaV\T WX _T :hW\XaV\T GTV\baT Y:Z TT>pf\0>\f§ AN IX T TeebUT WD

{J;Zquf\'/l't\)/\?T\:vxl\;ltz)_V\?'l\'/f\ aTYVX\S/rT\?/\?'\r\\I/V\TbV:iI b WEWb [Ta XYXVghTWb ha
- = Vgebf X chXWXxa WXeliTe WX

cbe _T <b’cT pT Xa _bf gel\UhaT_Xf Xfc to
- = — b Xa X_ X]XeV\V\b Guldp V
é?r\\//r\];(;?ﬂa cXaW\XagXf WX fXagXxaV\T] a\v v V\)\%&M%f Thxegbi LXZhebt MeTaflg

Xa T =\fcbf\V\ a geTaf\gbe\T VhTegT WX _1

L\a cXe]h\V\b WX dhX _T <b'cT pT Xag\i(ha\)‘O-f(”ah% XBWoxb Vb c_Xgb WX VbaYbe’
Tc_\VTV\ a X_ celaViclb WX VbaY\TamTaPRzZ gia\\'Tr XTRT §rfelexTwwbe Tg\iT Ta@ _bzT
cebVXW\'\Xagb \afcXVgbe WX _bf T bf oRf frofu X aRf dhX beXeT X_ @ehcb dhX
Xa VhXfg\ a XfgX celaVic\b Xa eX_TV\ aXVb\ C%Xf‘gQaWB\V\PXWb 1fg\Vvb

Vb XeV\b T'beg\mTWb Y\fVT_~ XagX cbe V\%
OBOH TWX @f WX cbaXe Xa VhXfg\ a __\¥{ '%exfg 1 L}?\ﬁhe;;e'\"?;\al‘;\gv\?;\f’\f ieex_ggf‘

haT cTegX WX_ ?baWb WX Vb XeV\b WX; Y-ht\
Vba OF>= Ha Xa quad : T XfcXeT WX x ?5(; P’ gfxexxa;gT;]}bffsz \T/\)/(vit;
ge\UhaT_Xf @ehch Tag\XaX haT cebl\?\—a cbée 9 92Ty

Vba\A/>‘(£:g‘ll"JfYWx _baXf WX Xhebf T aG WX;W\WAXsh&Xe \"chXfgb Vb'c_X XagTe\b Xa _
WX QUi & __baxXf WX Xhebf T dd WX WAM WA YRR WXt wx_ auap Xa eX_TV\ a Vba _T

Guay’ Xa _TfdhX ab fX Vh c_X Vba T_Zhab WX _bf
bf fXZhebf ab g\XaX \"cTVgb f\Za\Y\VT
B chXfgb "pal'b Vb c_X XagTel\b &W/—hi% ba _T Tc_\VTV\ a WX _T _XZ\f_T

>_ 00 WX WAVAX“UeX WX 000y fX chU_\Y yXpcX\\ib_X0P@yxcvy a cTeT eXVbabVXe |
HYAVAT_ WX_ >fgTwb _T EXI .au0y WX éﬂ#‘b\@XT\V/V\Z*?(bHS% T8PRibf | cTflibf cbe \'ch:
T dhX X XfgTU_XVXa ha B chXfgb <b’ \>9>2<ea\ t?f RySESITWbf WX T \'c_X XagTV\ .
ZTeTag\mTe ha a\iX_ "pa\'b Z_bUT_ WX \A &\V)( $Ted a PEeXZ b T b VV\fcthgb X
Zehchbf h_g\aTV\baT_Xf | _bf Zehchbf aTM _W‘IXI-F\FT'IalT WX KXT =XVeXgh ap!
"TZa\ghW ha B 'chXfghb fbUeX X TeZX% W)S(\@ggge)é[))gfg dhX fX TcehXUT X | Ta

Vb '\fibaXf WX WXgXe \aTWTf Xag\WTW)gfbgéq-'[ﬁV\\%erw a8 ebWhV\WT XW\TagX
B 'chXfgb fbUeX _pdh\Wbf cTeT V\ZTee\ bfX_XVge aVtVbf | -

bgebf cebWthbf eX_TV\baTbe Vba X_ gTUTVb I X
"bW\Y\VTa bgeTf abe Tf ge\UhgTe\Tf &Xa TWX_TagX EXI
.aody '

ET EXI .0u0y \"c_X'XagT I\_Te =bf Xa >fcT T

XfgTU_XV\XaWb Vba XYXVgbf cTeT _bf X]XeV\V\bf \a\VATWbf T
cTegle WX_ 0 WX XaXeb WX Gudy ha B chXfgb

<b'c_X"XagTel\b dhX ZTeTag\mT dhX _bf Zehchbf
"h_g\aTV\ibaT_Xf WX ZeTa 'TZa\ghW ge\UhgXa T ha g\cb
XYXVg\lib "pal’b WX_ 0pu T__p WbaWX bcXeXa KXfcXVgb T
bgeTf Jhe\fwW\VV\ibaXf _TfeXZ_Tf WX_ I\_Te =bf IT XfgQa
i\ZXagXf XageX bgeTf Xa KX\ab Na\Wb ;eTf\_ | Xa _T

"TlbepT WX _bf >fgTWbf "\ X " Uebf WX _T Na\ a >hebcXT

[e¥sTe! —_
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GbgT U VeXXWbeXf V
bgeTf VhXagTf T cTZTe
cebi\f\baXf

Ve XXWbeXf Vb® Xe\/\T Xf IMX_XY a\VT L : [T TWTcgTWhb fhf cebVXfbf
Vthng T cTZTe cb_pg\VT WX c_Tmbf WX ¢cTZb T _b W\fchXf

up.duuu &° bW\Y\VTWT chbe T EXI au.douay" |
=XVeXgb! Xl y.auud_dhX T fh iXm "bW\Y\VT
>_ WXgT__X WX _bf VbaVXcgbf \aV_h\Vy 550y cbe T dhX fX XfgTU_XVXa "XW\WTT

Xf X_ fiZzh\XagX VbageT T "bebf\WTW Xa _Tf bcXeTV\baXf V
XfgX fXag\Wb _Tf VbaW\V\ibaXf WX VbageTg

F\__baXf WX Xhebf aodp 000y  cebiXXWhbeXf Vb XeV\T_XfuXé [Ta X]XeV\V\b

lebiXXWhbeXf Vb XeV\T_Xf i agoa \aV_h\Wb cXe\bWbf WX ¢cTZb \ZhT_Xf b \aYX

KX haXeTVibaXf cXxaW\Xagxf Wx ¢Tzb a ~ WPTF WX TVhXeWb Vba _bf c_Tmbf cTVgTW

) cTegXf

:VeXXWbeXf iTe\bf

HgeTf WXhWTf Vba _Tf :W la\fgeTV\baXf Ibe "bg\libf WX XY\V\XaV\T | Xa _paXT Vba _

JU_\VTf &GbgT a ° aaju adu  [TU\ghT_Xf WX_ Vb XeV\b _T <b'cT pT g\Xe

MbgT_ ay Q ha VT_XaWTe\b WX ¢cTZb T cebiXXWbeXf Xa

bf cTZbf fX eXT_\mTa Xa WpTf Y\]bf ETf Y

BaYbe TV\ a fbUeX _bf Tc_TmT" \xb%bat{V\Y\)\)(V R 9P 2< ?fzthyQVxxxv‘(‘/g‘%XWV;’(bfTV;ET;\WT
XYXVghTWbf T gXeVXebf =\fcbf\viTd tHK?\\WJ agx Wp c ]

gXeVXeT =XUXe WX \aYbe TV\ a EWX:T_szfETX&emXXWbeXf XfcT b_Xf dhX Whi
Gp.0udu WX p WX ]Jh_\b “bW\Y\V TWXe ¢bdd] TTa KXVXW\Wb X_ c_Tmb _XZT_ Xf
G .0000 WX 0 WX fXcg\X ' UeX fba WXeliTWbf WX VleVhafgTaV\Tf b \aV\WX

cb_pg\WT WX ¢cTZbf XfgTU_XV\WT XageX _T

=X TVhXeWb Vba _b XfgTU_XV\Wb Xa %%MB*WT%C%@WXEI XggX X_ eXgeTfb Xa

_T f\Zh\XagX \aYbe TV\ a VbeeXfcbaW\kfe{/g heTf &BUc P 4RV a _XZT WX_ cebiXXW
hXeWbf Vba _bf cebiXXWheXf Xa _ T Xage

N U\XaXf b ceXfgTV\ a WX _ fXeil\V\b b cebVXf

audp auay N
WX geT '\gTV\ a
=pTf =pTf
IXe\bWb “XW\b WX cTZb T ET \aYbe TV\ a TW\V\baT_ \aVbecbheTWT Xa
cebiXXWbhbeXf ag aa dhX "bW\Y\VT _T W\fcbf\V\ a TW\V\baT_ gXe
KTg\b WX _Tf bcXeTV\baXf cTZTWTf 0 ap.dudu fX WXgT__T T Vbag\ahTV\ a
KTg\b WX _Tf bcXeTV\baXf
cXaW\XagXf 0 au audp auay
F\__baXf WX _baXf WXOb_h"Xa "baXgTe\b WX YTVgheTf c[TZTWTf
Xhebf Xhebf Xa ha cXe\bWb \aYXelbe T_| "gk\'b
XfgTU_XV\Wb Xa _T abe Tg\iT & \_| baXf WX
MbgT_ ITZbf eXT_\mTWbf Xa X_ Xhebf' 0yl ay0
X1XeV\V\b a ay
IbeVX T]X fbUeX X bgT| WX _bif cTZbf
MbgT_ YTVgheTf cXaW\XagXf WX ¢cTZb a eXeT \re:]ql'V\]lbf € - 9%9 0L L ¢ 0

G/ "Xeb WX YTVgheTf cTZTWTf Xa ha
cXe\bWb \aYXe\be T_ "@k\'p XfgTU_XV\Wb Xa

_T abe Tg\iT y ayy y @
IbeVXagT]X fbUeX X_ a/ " Xelb gbgT_| WX
YTVgheTf cTZTWTf y b yu u

L 1] —_
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;" lebi\f\baXf

Ebf VbaVXcgbf \aV_h\Wbf WXageb WX _

“aW\VvX

cebi\fibaXf Xa _bfOCXEM\V¥ba _bf

f\Zh\XagXf

>]XeV\V\b Guap

ETeZb <beghb
F\__baXf WX Xhebf c_Tmb c¢c_Tmb MbgT_
lebi\f\baXf WX \"chXfgbf uyp $ aya
lebil\f\ a WX iT_be aXghb
VbagTU_X aXZTg\ib|&Gbdm{" $ auod
I_TaXf WX gXe'\aTV\ a WX
X'c_XTWbf &GbgT ¢ * aula yi ay
HgeTf cebil\f\baXf adu $ aau
MbgT_ y a
>]XeV\V\b Guady

ETeZb <beghb
F\__baXf WX Xhebf c_Tmb c_Tmb MbgT_
lebi\f\baXf WX \"chXfgbf y ¢ $ y
lebil\f\ a WX iT_be aXghb
VbagTU_X aXZTg\ib|&GbgVyi" $ yi
|_TaXf WX gXe'\aTV\ a WX
X'c_XTWhbf &GbgT (f* b ap u
HgeTf cebil\f\baXf auly $ auay
MbgT_ a a au ua ya

zheTagX X_ X]XeV\V\b Guldp _T <b’cT pT [T
Y\e ' TWb Vba _T eXceXfXagTV\ a _XZT_ WX
@& PR\ X X WX KXZh_TV) a WX >"c_Xb ¢

ETf VbaW\VibaXf WX _>K> fba W\YXeXagXf
WX _bf fAZh\XagXf Vb_XVg\ibf

\' cXefbaT_ W\leXVglib

\W\ cXefbaT_ Xa f\ghTV\ a WX ceX]hU\_T

\W cXefbaT_ ab ceX]hU\_TU_X # c_Ta \aW
WpTf

LX [T XfgTU_XV\Wb ha cXe\bWb WX \aYbe T
_Tf cXefbaTf geTUT]TWbeTf cbgXaV\T_"Xag>’
fXf\baXf \aYbe Tg\iTf T VITWT Vb_XVg\ib Tf
cXe\bWb WX TW[Xf\ a ib_hagTe\T f\XaWb _
X_VelgXel\b ce\be\gTe\b cTeT _T fX_XVV\ a
TYXVgTWhbf Xa X_ "TeVb WX_ WXfc\Wb Vb_X

<b’b VbaW\V\ a ZXaXeT_ fX XfgTU_XVX dhX
geTUT]TWbeTf WXUXeda XaVbageTefX Xa f\
Xa _T <b cT pT T YXV[T 0 WX XaXeb WX Qul

ET X]IXVhV\ a WX Xfgbf XkcXW\XagXf fX eXT
T T abe Tg\iT _TUbeT_ i\ZXagX | Xa Vbag\e
T T Thgbe\WTW _TUbeT_ Vb 'cXgXagX fXZ/z¢
Tc_\WTV\ a

>a UTFX T _Tf Xfg\"TVibaXf WX TW[Xf\ a T_
G WX W\V\X UeX WX audp MX_XY a\VT L :
VbagTU\ \mTWb e ATipXMXW X Xhebf

>_ "bi\'\Xagb WX _Tf cebi\fibaXfiXed_bf.#a¥af\bPfxagXx WheTagx X_ X]XeV\V\b QUi

GuldyX WXgT__T T Vbag\ahTV\ a

F\__baXf WX Xhebf auap auay
LT_Whb \a\V\T_ uayp yyp
:_gTf aplu y

:c_\VTV\ibaXf | eXiXef\baX|f &ayp' &
MeTfcTfbf &abgT &pyu' yu
:VghT _\mTV\ibaXf | bgebf ‘bi\’'\Xagibf $
LT_Wb Y\aT_ a G yu
Gb Vbeel\XagX yu

<beel\XagX N ay

cebi\f\baTWb fT_\WTf chaghT_Xf WX X c_XT
\'cbegX WIXi' WX baXf WX Xhebf | fX [T eXZ\fg
ZTfgb TW\V\baT_ cbe fT_\WTf sh cebilfi\baT\
"\__baXf WX Xhebf &iiTfX abgT 0 '

>a 0udy fX eXz\fge haT WbgTV\ a WX cebilf
gXe \aTV\ a WX X c_XTWhbf che \bakégXXWX
Xhebf VbeeXfcbaW\XagXf T fT_\WTf chaghT _
VbaiXa\XagX XagX Vb hal\VTWTf T _bf X c_X
TYXVgTWhbf &iiTfX abgT 0 '

>alu0pdoudyX [Ta exXZ\fgeTWb Tc_\VTV\baXf
cebi\f\ a eX_TV\baTWTf Vba _bf cebzZeT Tf V
WXfil\aVh_TVibaXf TamTWbf Xa X]XeV\V\bf

ET V\YeT WX : _gTf Wo(ugbﬂlquav\_\mw_*‘cbegXpWIle‘\__baXf WX Xhebf eXfcXVg\iT"
eXfcXVg\iT XagX

WX cebil\f\ a WX \"chXfgbf cbe X_ TegpVh_b 00 p WX _T EXI

WX_ B'chXfgb fbUeX LbVA\XWTWXf eX_TV\baTWbf Vba _T

WbgTV\ WX \__baXf WX Xhebf

Vb'ceT WX O\ib |

HO ND

:W\A\V\ibaT_"XagX WXU\Wb T_
cebVXW\'\Xagb \afcXVgbe WX _bf X]XeV\V\bf Guu

T dGuda fX

[T Tc_\VTWb Xa Gudp _T cebil\f\ a WbgTWT cbe X_ YbaWb WX
Vb XeV\b WX XfTf foVAXWTWXTf clbie ha \"cbegX WX

\__baXf WX Xhebf &iiTfX abgT 0 '

>a 0oady | Gadp ab fX

[Ta eXZ\fgeTWb “bi\"\Xagbf TW\V\baT_Xf T XfgT WbgTV\ a
Xa _T cebil\f\ a WX \"chXfgbf

000 L.
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GbgT U BaZeXfbf | ZT1

O U B cbegX aXgb WX T V\YF\__baxf wx Xhebf aguap  aoay
aXZbV\bf HG >hebcX EgW $ 0 aoo
. MX_XY a\VT ETg\abT ie\V[T Ab_W$azf U Huu
T' leXfgTVibaXf WX fXei\V\bf S AL =8 -
MX_XY al\VT WX >fcT T L|: N $ ap
MX_ XY al\VT L : “Tag\XaX VbageTgbf WMXWXeX VT it Al T L : N$ paa
WX _T "TeVT Vba _Tf Y\_\T_Xf WX_ @ehwh_B9X\yTVaaah f v \W2¢ E\ \gX Vi bud
WAVIT _\VXaVv\T >_ \° cbegX dhX T VTWTM%\M\\{FF_@_)SU\{-beeszcbaWX $ yip
eXZ\fgeTefX Vb b VbfgX cbe hfb WX _ T \MX ;a v vvele\\Jl_vvo ada P
VbageTVghT_“XagX Vb'b ha cbeVXagT]X WX } aZeXfht —
dhX bUgXazT _T fbVAXWTW _\VXaV\TgTMX_ Xﬁfaa\Vbe&ﬂ%W/T\fv\Lbf N aday aap
O00pHOUOYX [Ta VbagTUUOUNNn TWDb _baXf WXIX_XY a\VT EbVT_ LXei\VXf @ y
Xhebf eXfcXVg\iT 'XagX WX \aZeXfbf CQ@(WQ%\VP%V%@@‘BMZ Ab_W\ad| L U e &
Xa X_ XcpzZeTYX leXfgTVibaXf WX fXeily\ Xt] -
@ehcb | TfbVATWTf MeTf _T iXagT WX 13("_&)& WL Tpgreraz >eT T LB b
bcXeTWbeTf WX ETglabT ie\WT WheTagX9€PfT b guap T a ua
<b“cT pT [T Y\e ' TWb VbageTgbf Vba _be/bhg‘rc_eTWbeXf i b

cTeT VXWXe gX ' cbeT_"XagX X_ hfb WX _T "TeVTf WX_

@ehcb dhX [Ta foahXfglhaXf WX Xhebf v BazeXfbf che \agXeXfXf WX ceifgT"

TW\V\ibaT_Xf eXz\fgeTWhbf Xa X_ XcpZeT)¥ \ aTW
fXei\W\bf T X ceXfTf YhXeT WX_ @ehc bi’?)sy\%&x/qj}yb X ceXfTf WX_ @ehch |

MX_XY a\VT L : "Tag\XaX VbageTgbhf WX fXeil\V\b WX Tchlb

T _T zZXfg\ a Vba W\iXefTf Y\_\T_Xf E b Xamebf WX XzgpgXTwdeTY X fX \aV_hIX X_ e’
cbe XfgX VbaVXcgb WheTapidbadg]XeVY¥agfaViXeb bUgXa\Wb cbe _bf VeiW\ghf Vba
TfV\XaWXmr "\__baXf WX Xhebf Xa VTWV_VITf%f ¢TeT X_ WXfTeeb__b WX fh TVg\il\
fX eXVbZXa Xa X_ XcpzZeTYX leXfgTV\badf oW X KWW \ff \"cbegXf "@f fAZal\Y\VTg\ib:
X ceXfTf WX_ @ehcb | TfbV\TWTH

b \ b b \ F\__baXf WX Xhebf audp auay
=Xageb WX_ \"cbegX aXgb WX _T V\YeT X T Y] "
fX eXVbZXa _bf exaW\ \Xaghbf WXe\lTW"'\fW(W)f‘(% VT o eunetar 2 < bhw MXVD L E
\a hXU_Xf dhX Xa _@fiX}Xeuy\y Taf MX_YWT @_bUT_ : O ua
fhchXfgb ha \"chigggX WoaXf WX Xhebf XaMX ¥Whf\VT F il_Xf <[\_X L|: ald $
VTfbf be\Z\aTWbf celaV\cT_"XagX che )M_kalmth)_(XgVW‘xL : G
XfcTVib WX bY\V\iaTf Xa =\fgelgh MX_XY,a\yJ ] VW\>IP)1(eeochxf . 0 | G
Vb cT pTf WX_ @ehchb MX_XY a\VT &anxbﬁg. o] —

U' =\i\WXaWbf X ceXfTf WX_ @ehcb |
TfObV\TWTf MT_ I Vb b fX [T \aW\VTWb Xa _T abgT Up U
;O Xf _T Y\ \T_ dhX eXTf[\oblb XTeefIX Xi\V\b

>_ WXgT__X WX _bf \"cbhegXf @f f\za\y@eryabp r>@xdyfifle W2\ XaWb _TT WieXVgelVX

WheTagX _bf XiaeM\MMXE X f\Zh\XagX "TgXel\T WX ceXV\bf WX geTafYXeXaV\T cTe
- Y\aTaV\XeTf MX_XY a\VT L : Y\le  ha TVh

Vb cTeg\le cTegX WX _bf eXfh_gTWbf Y\aTa\
aXZTg\libf dhX fX ZXaXeTa Xa _T Y\_\T_ Vb~
WX fh TVg\i\WTW Eb#f 0 0dO@g{fTW X\W b

cbf\g\ibf I fX eXY_X]Ta Xa X_ WXgT__X TW]

jslels} -
¢ Telefonica FX'be\T TahT_ \aW\ipWhT_ MX_XY a\VT L yi
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0 0 BazZeXfbf TVVXfbe\bf | bgWH§\dgTu&a X_ VTfb WX MX_XY a\VT WX :
\aZeXfbf WX ZXfg\ a VbeelXaghx N ' X Tagixax W\V[T TcbegTV\ a

Ebf \azZeXfbf TVVXfbe\bf | bgebf \aZebefW%Tg;\\g\;%ga e \Zg\gbe\XTzﬁTﬂvge cTegpVvic
VbeelXagX Vba X ceXfTf WX_ @ehcb Vbee 'I'f -b-l%

\aZeXfbf WXe\iTWhf WX _bf fXei\V\bf VXq_qf:?FX_\-fnfTWijvdrl"b)ggT \mTV\ a \aW\i\WhT_ |
MX_XY a\VT L : eXT_\mT cTeT fhf Y\_\T_XT Vb'b VTUXVXeT"

WX @ehcb Tfh'\XaWb X_ VbfgX WX_ fXEMVAkgXadm_\mTV\ a WX XfgX YbaWhb fX eXT
gbgT_\WTW | eXcXeVhg\XaWb T VTWT VWX EXaf\bhXxfTegxwi\gX _; ZXfg\baTWb cbhe _
X Xf Tc_\WWTU_X WXchW\XagX ?baW\gX_ >ag\WTW @ XfgbeT

af\baXf
>a Jh_\b WX auap _T <b'cT pT [T Yle" TWhha TvhxeWb Vba

F\__\Vvb" BagXeaTg\baT_ <X__h_Te cTeT_coaXeXYWaAV\XTUXZWXTUTa TW[Xe\Wbf T_
WX TaWT cbe X_ \aVh'c_\'\Xagb Xa _T iXa@gdTWgpYacFc&WghV\axXiixaefgT ViYeT

@ehcb Xa <bfgT K\VT &iiTfX abgT y | §avw'htbegTapeg¥f cTegpV\cXf Xa TVglib Vb
WX 0 \__baXf WX W _TeXf XfgTWhbha\WXafftfic xafbiT_Toeg\Zhbf X ¢c_XTWbf dhX WXV\
TVghT_\mTWb T _T YXV[T WX _T Y\le' T MiXhaGVeXBWhgXX Ma\g{hXe fh cTeg\V\cTV\ a
VbaVXcgb fX [T eXZ\fgeTWb Xa X_ XcpZWXYXVhBaWdXV¥ibfa b XfgTU_XV\Wb Xa X_ KX
TVVXfbelbf | bgebf \aZzeXfbf WX zZXfg\ atVifje@dBggobecke dhX fX TcehXUT X_ KXz T°
\"cbegX WX yp "\__baXf WX Xhebf | _TaXfl ?2baWbf wx IXaf\baXf >_ VbfgX cTe

T TfVXaWiWilkhi baXf WX Xhebf Xa _Dbf

>a 0uly WXageb WX_ XcpZeTYX \aZeXftxf %yym%qj\@ﬁdykég@@yvg\l-r XagX
\aZeXfbf WX ZXfg\ a Vbee\XagX fX \aVv hE)T X_eXzZ\fgeb WX

_ThWb WX_ <B:=B dhX X_ ge\UhaT_ eX\btaal&\_/\X]'lXé(\T‘iVEbVw&uy fX TcebU ha |l_Ta WX
MX_XY al\VT L : Vba YXV[T 00 WX abi\KbWVeXK_ WWX0t\eyX Vlg&ibf Y\aTaV\TWb XkV_hf\i
\"cbegXiWiX\__baXf WX W _TeXf XfgTWbhadxfafXdhX Vb 'c_X XagT T_ TagXelbe Xag
Xdh\iT_XagXf\T _baXf WX Xhebf T _T YXdX WEbaX haTf TchegTV\ibaXf WXY\a\WTf X
VbagTU\_\mTV\ a &iiTafX abgT y | abghalWXgXe \aTWb cbeVXagT]X fbUeX T eXge
WleXVglib Xa YhaV\ a WX _Tf VTgXZbebe <

U 0 @Tfgbf WX cXefbaT | UXelda X\¥b¥\NB4Tt TcbegTV\ibaXf XkgeTheW\aT
T bf X°c XTWDbf YhaV\ a WX _Tf VleVhafgTaV\Tf WX VTWT W
- - cXeV\iU\le WX TVhXeWb Vba Tf VbaW\V\ibaX

> WXgT__X WX _bf zTfghf WX cXefbaTWWK ¢ T2h\XagX
MX_XY a\VT L : [T eXz\fgeTWb ha ZTfgb VI

Fi__baXf WX Xhebf Guap 448y ¢ Tf TchegTVibaxXf T W\V[b c_Ta WX W\eXV
LhX_Wbf fT_Te\bf | bgebf Z[TfgbfuWX CXeO‘jblélT_X]XeV\wabﬂﬂuaycbe \"cbegX\WXaXf WX

I_TaXf WX cXaf\baXf &y Xhebf Xa T Ubf X]XeV\VO\bdH&@l¥X T b

<TeZTf fbV\T_Xf U ay CEbWh]XEba UT]Tf W X W\eXVg\Ibf TVbZ\Whbf
leXi\f\ ' a LbV\T_ | XfgT VleVhafgTaV\T “bg\i
eXthXeTV\ a WX_ VbfgX WX _Tf TcbegTV\b

eXfcbaW\Xang T WA\V[bf W\exug\lbf che
>aCIl:IClHCIL:ICIy_T ViYeT WX th_be fT Tehbf\ Wffwx Xhebf eXchVg\lT XagX

ZTfgbf WX cXefbaT_ \aV_hIX haT cebil\f\ a WX
WXfilavh_TVidbaXf WKaXf WX Xhelbfa&f Gb fX eXVbzZX cebilf\ a T_ZhaT che XfgX c_T
WX XhelfuBafXzZ/a fX WXgT__T Xa _T abgkigeaT _\mTWb Xa YbaWbf XkgXeabf

MbgT_ a ay

MX_XY a\VT "Tag\XaX ha TVhXeWb VbaEbhf geTVdVINLTTWEREXT TaXf WX eXge\UhV\ a eX®
dhX fX "TgXe\T_\mT Xa ha I_Ta WX IXafibaxXd WX_VbB\gmMTV a WX _T TVV\ a WX MX_
WX X c_Xb TVbZ\Wb T_ KXT_ =XVeXgb XXgFWwHgibabiVz6guXia WIRAKIREGYX WXgT__Ta
0 WX abi\X"UeX che X_ dhX fX TcehXUT XbalyVakab/\ a

KXYhaW\Wb WX T EXI WX KXZh_TV\ a WX _bfc_TaXf I

YbaWbf WX cXaflbaXf ETf VTeTVgXepfd\VIra WX YaVaXtbg\ibrff T _TeZb c_Tmb Xa
f\Zh\XagXf WX MX_ XY a\VT L : IXeYbe TaVX L[

|
cbegTV\ a WXY\a\Wwirwxx ha_ Teib exzh Wb “““b

WX _bf cTegpV\icXf ITeT X cXefbaT EFVeRs ?T@/)@aReT WX :VViba\fgTf WX MX _
MX_XY a\VT cebVXWXagX WX bgeTf X g2 X{{feWwT @ehaPwx Tue\ WX auad Tcebl
Xa X dhX ghi\XeTa eXVbabV\WT haT T&Q%%B\/l\baTWﬂkao\WTTmb Vbaf\ngagX Xa 1

[e¥sTe! —_
4 Telefénica FX'be\T TahT_ \aWW\GpWhT_ MX_ XY a\VT Lyy
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TVVibaXf WX MX_XY a\VT L : W\le\zZ\W G& VV\baXf
@ehcb MX_XY a\VT \aV_hIXaWb T _bf - TVV\baXf i\iTf TOT _be eTmbaTU_X

>]XVhglibf WX MX_XY a\VT L : >_ c_T_LXZhaWb V\V_Bf\ZaTWTfilGalauijaigTelb &Xhebf’

XageXZT WX ha WXgXe \aTWb a/ " Xeb WXulTXMibamXk WXuy [apy ap |[pp a vy
MX_XY al\VT L : Xa YhaV\ a WX_ Vh'c hl)f&agglt%w( —thlﬂ yup pyu yuy a b
bUJXg\ibf XfgTU_XV\Wbf cTeT VTWT hab W Wb XA bt -

dhX fX W\I\WX X_ ¢c_Ta HUIXg1ib Gy> =W puyTypu u b lapu a_p

> al/'Xeb WX TVV\baXf T XageXZTe WXeXaX¥YX&A! XehagbgT_ WX TVVibaXf X_ al X
bud WX_ Vh'c_ \'\Xagb WX_ bU]Xg\ib WXfeXaghWabTgblyff X E_XTWbf WX MX_XY a\VT
TVV\ba\fgT &MbgT_ L[TeX[b_WXe KXghealu ML&KIXWEKaWyTiVilfbgTuvVVibaXf NaT iXm
WX MX_XY a\VT L : Vba eXfcXVgb T _ bAbML\KVXW RVhkaf Zdtca\iX _Xf WX Vh c_\'\Xagh
WX Vb cTeTV\ a WX Vb cT pTf WX_ fXVgke\WWb WX “XW\V\ a WX bU]Xg\ibf fX T_V-
gX_XVb ha\l\VTV\ibaXf chaWXeTWbf fXZ/aVvhX¥XVWKIT@X\WX _bZeicbaWXeTWb WX _
cTeT MX_XY a\VT &\\' Xa ha you WX _T ZXaXeTV\ a WX Y h]lb

WX VT]T _\UeX b ?eXX <Tf[ ?2_bj WX_ Z&hcBXEXXRYVAYuP )Q/% c_Ta fX \alvVl X_ a0 W

2<? ' | &\\' Xa ha Gud WX _T GtheT YA R Wor $0 (e WA VIX UeX WX aadp >_
WX <HO Xa _paXT Vba X_ bU]Xg\ib TeTer\*(/\VBaMeTthaTWTf Xa XfgXay\Wu_ bpyy f\Wb
<b cT pT WX _Tf dhX T GG WX WO KXWeTxa WAXT f

00 uwpa X_ f\Zh\XagX WXfZ_bfX
> c¢_Ta gXapT haT WheTV\ a gbgT_ WX ViaVb T bf I fX W\iI\WpT
Xa geXf VA\V_bf WX geXf T bf WX WheT\ G& :VV\baXf
X bf ET XiT hTV\ a WX ZeTWb WX V TVV\ibaXf i\iTf TOT_be eTmbaTU_X
eXT _\mTUT fbUeX _T UTfX WX T Xib hMXeVXe VI\V_Bf\zaTwTha!Galaudm\gTe\b &Xhebf"
WX _T TVV\ a Tfp Vb'b WX _bf eXfh gTWAHKQI'\hW%P*TVWbe ge X yu p a
ThwW\gbe \agXeab | XkgXeab ‘WX _T <b" cCHUpXg\eXd¥byTyyfhyay a y p yyy
iT_\WTV\ a cbe _T <b"\f\ a WX Gb UeT" ‘\Heghin >
KXge\UhV\baXf I ;hXa @bU\Xeab

> ce\’Xe V\V_b WX_ c_Ta fX \a\V\ Xx_ &WX %4 @& X 9fRgale- (WX TVVibaxXf X_ a/ X

YiaT \m X_ 64 WX W\V\X Uex WX auaaT BZaiWh _@ﬁ\beW&Tbe WX MX_XY a\VT

TVV\baXf Tf\ZaTWTf Xa XfgX V\V_b YhX ( é\\ﬁ?jXWW%WbMN'W TWVibaxf NaT iXm
s

dhX T G0 WX W\V\X UeX WX auai dhxw¥8& fTWbf _bf aliX_Xf WX Vh'c_\'\Xagh
a 0 pou Vba X_ fl\Zh\XagX WXgT__X cXe\bWb WX "XW\V\ a WX bU]Xg\ibf fX T_V

VbXY\ViXagX WX _bZeb chaWXeTWb WX_ bU

o O | e
o

AHyyua| py aa @

G& :VV\baxf
TVV\baXf |\|TfaTOT be eTmbatTh_x @ WX \aVvXag\ibf T _TeZb c¢c_Tmb Xa

le\>Xe VAV_b Tf\zaTwTua!aa!adabmia\gTe\b &XheBW X MX XY a\VT L : IXeYbe‘TaVX L[
HU]Xg\ib MLK aa |y yy aya ayy Qauoy! aua

HU]Xg\ib ?24? U apu U g oyu U ap

HUIXg\ib G,> &HYa ppu G 0 |pa G ap ET ChagT @XaXeT_ WX :VV\ba\fgTf WX MX_

VX XUeTWT X_ 00 WX TUel_ WX Guly Tcebl

=X XfgX a/*Xeb gbgT_ WX TVVibaXf X_ }g g\”rb LleZb S ;\”\“/bT vng\w\xeathbeaT_c

THZaTWb T _bf X'c_XTWbf WX MX_XY aV. Sb ﬂ R A SO ot < ats
aua idhXWTawhb y\nﬁ'f TWV\ibaXf NaT i X XY a\VT L: > ¢ Ta Vb

Vbaf\WXeTWbf bf aliX_Xf WX Vh'c \'\ xh < 7o Co

cXe\bWb WX “XW\V\ a WX bU]Xg\ibf fX 9@§ ! ,W)z(fﬁi;\a/‘\ﬂ;”i/va)‘(/ Xvehb\gNi(\\Txvz

VbXYIViXagX WX _bZeb cpmWXeTWb WXb—U]Xg\lbf ngTU_XV\be cTeT VIWT hab WX
> fXZhaWb V\V_b WX_ c_Ta fX \a\V\ xdh% WX W X E wWx Dol

YlaT_\m X_ GG WX W\VAX UeX WX audy /a&%(bek{/v@lf\/\t?\\l}’a&f T XageXZTe WXcXaV
TVVibaxXf TH\zaTWTf Xa Xfu9"@(L'\’-"\\’m"‘“(hXv bf \a\V\TWbf Xa auday | aaap &\' Xa ha p

_TEdhX T 00 WX WAVAMRXSKTAAXTEUAY  \p  \“\xagh WX_ bU]Xg\ib WX eXgbeab gbg

Uo pad plba X_ fAZhiXagX WXgT__X &MbgT_ L[TeX[b_WXe KXghea MLK ' WX T
MX_ XY a\VT L : Vba eXfcXVgb T _bf MLKF \
Vb cTeTV\ a WX Vb cT pTf WX_ fXVgbe WX
gX_XVb hal\VTV\ibaXf cbaWXeTWbf fXZ/a fh e
cTeT MX_XY a\VT &\\' Xa ha yuu WX _T ZXe
WX VT]T _\UeX b ?eXX <Tf[ ?_bj WX_ Zehch

[e¥sTe! —_
s Telefonica FX'be\T TahT_ \ad\GipWhT_ MX_ XY a\VT Lyp
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?<? ' &\W\' Xa ha pu WX _T GXhgeT_\ma@iXfgTWXa>"TRVYRXWX haT ahXiT XW\V\ a WX
WX <HO | &\i' Xa ha pu WX_ a/"Xeb WX \aM&eagf\ibf T _TeZb c_T vl WOaab Y\laél \y[X
WleXVg\liTf Xa _paXT Vba X_ bU]Xg\ib 7hgWeWHhH [cTheeX IT Ta

<b'cT pT
<b'b XXeYbe TaVX L[TeXlt!Taldp WXfVelghb

> c¢_Ta g\XaX haT WheTV\ a gbgT_ WX VagXé\bebKadgX Wi\8WXXeb WX TVVibaXf T X
Xa geXf VA\V_bf WX geXf T bf WX WheTVWXc\XKaWX Bab X\aXxha puu WX_ Vh c_\"\Xagb
X__bf ET XiT_hTV\ a WX_ ZeTWb WX VkXoghbewbagbgfX_eXMAYA/N L TgX[B_WXe KXghe
fbUeX _T UTfX WX _T Xib_hV\ a WX _T Mhd'mWX\_& WXV\Ta WX MX_XY a\VT L : Vb:
TVV\ a Tfp Vb'b WX _bf eXfh_gTWbf ThMLAETWI kbeZXhcbh WX Vb 'cTeTV\ a WX Vb c
ThW\gbe \agXeab | XkgXeab WX _T <b ' cfX¥YgbedXX\gX_dvVb hal\VTV\ibaXf cbaWXeTWI
iT \WTV\ a che T <b’\f\ a WX Gb ' UeT \&agkifTaV\T cTeT MX_XY a\VT &\\' Xa ha yu
KXge\UhV\baXf | ;hXa @bU\Xeab ZXaXeTV\ a WX VT]T _\2eXXWX] @elhjicb &
?<?' 1 &\\\' Xa ha auouo WX _T GXhgeT_\mTV\
>_ce\'Xe VIV_b WX_ c_Ta fX \a\V\ X_ wVXHxaXepaWX WBAYX! bu]Xg\lib "TeVTWh cl
Y\aT_\mTe@ X_ id WX W\VI\X'UeX WX 0kGpycP ppr/ Xeb "@k\'b
WX TVV\ibaXf TF\ZaTWTf XapXdp¥ WX _b YhX

_TfdhX T 00 WX WAWEHE hXeaKTWDE > c¢_Ta gXapT haT WheTV\ a gbgT_ WX V\a\
aa yVba X_ f\Zh\XagX WXfZ_bfX Xa geXf VI\V_bf WX geXf T bf WX WheTV\ a \
X__bf ET XiT_hTV\ a WX_ ZeTWb WX Vh'c_

G& :VV\ibaXf eXT_\mTUT fbUeX _T UTfX WX _T Xib_hV\ a

TVvVibaXf N\iTf TOT _be eTmbaTWX T TVV\ a Tfp Vb'b WX _bf eXfh_gTWhbf
le\'Xe VI\V_b TflzaTwTld!GalaudmigTe\b &Xhebfh\w\ghe \agXeab | XkgXeab WX T <b'cT pT

HU]Xg\ib MUK §y y yyu 0 p iT_\WTV\ a cbhe T <b’\f\ a WX Gb'UeT \Xag|
HU]Xg\ib ?2<? y aya|puy G aal|a @ i yo KXgelUhVibaXf |l ;hXa @bU\Xeab

HUIXg\ib Go> <H ¥ yyy a Uyl 5 ce\’Xe VIV.b WX_ ¢c_Ta fX \a\V\ X_ G WX
Fh]XeXf o o o YlaT_\m X_ 00 WX W\V\X UeX WX Gudiu >_
WieXVOMTH y ¥ yyy d Uy0  Tyvibaxf Tf\ZaTWTf Xa XfgX V\V_b YhX WX

) dhX T GG WX W\V\X UeX WX Qudt dhXWTUTe
=X XfgX a/"Xeb gbgT_ WX TVVibaXf X_rapXebuuBh\X flzh\XagX WXfz_ bfX
Tf\ZaTWbh T _bf X c_XTWbf WX MX_XY a\VT L : TfV\XaWXx T

Gup GdyXWTaWh dapf TVVibaXf OT be
:VVibaXdTmbaTU_X
> fXZhaWb V\V_b WX_c¢c_Ta fX \a\VvV\ X G& TVV\baXf i\iTf T_halgTe\b
Y\aT_\mTe@ X_ 00 WX W\VIX 'UeX WX (_le\"'Xe VI\V_b Tf\ZaTWTfuualtad!dodi&Xhebf'
WX TVVibaXf TIA\ZaTWTf X@adXfigX WX _Bf¥bKcglib MLK b plu puaju ayy
dhX T 0d WX WA\ fid B X VWDa i\d Tfy 0 O HU]Xg\ib 2<? ae ydo 500 G0 G ap
Vba X_ f\Zzh\XagX WXfzZ_bfX ) . A - . o
HU]Xg\ib Gy> |<H G p dpu app [uu a ap

G& :VVibaXf . .
TVVibaXf i\iTf TOT_be eTmbaTFX XfgX a/ " Xeb gbgT_ WX TVV\ibaXf X_ a/ X
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fX eXVbZX _T ZTeTaghT WX MX_XY a\VTWdh\fAiyYexbx)_\ZTgbe\T
cebzZzeT T WX X'\f\ a WX cTcX_ Vb ' XeV\T_ dhX "Tag\XaX e .
MX_XY a\VT >hebcX ;: O Vhib fT_Whb i\ib-WxWT e bfgh WX Guay fX __Xi T VTUb _T
Vb XeV\T_ Xa VieVh TV\ a T aaapXx W\WgIHB&TwthcxXelbe WX 1eTZT Vba X_ Yla W

TfVXaWpT T\ baXf WXuXagmf IbaXf WX eXVhefb VbageT _T fXZhaWT fXagXaV\T WX
Xhebfoteny - Fha\VleT_ dhX [TUPT f\Wb YTibeTU_X T _T

MX_XY a\VT &Vb b gT 'U\lia _b YhX _T ce\ Xe
MX_XY a\VT L : bgbezZT TiT_Xf bcXeTg\bKdaX XWaWwbtTbe :_ Y\aT_ WX _T i\fgT
VbageTcTeg\WTf XkgXeaTf dhX fX Xa Tlehchae WE algetbaW\X fh fXZhaWT fXagXaV\T WX
WXfTeeb_ b WX fh TVg\i\WTW Vb XeV\T_TabeXTeXipUTUFIX_T fXZhaWT fXagXaV\T W)
WA\VAX Uead Wxfgbf TiT_Xf [Ta TfwXaw\Whha&E\V\cT_ | beWXaTUT T MX_XY a\VT cTZTe
“\__baXf WX Xhiebyy 8Xdba\_ _baXf WX XhWKfVbebaTf V[XVTf &Tcebk\"TWT XagX au "
Xhebf'" T OXagXa | G40 "\__baXf WX VbebaTH
&Tcebk\"TWT XagX “\__baXf WX Xhebf" T E
VITWT VTfb “@f bf lagXeXfXf

> 0 WX W\WVIX'UeX WX Gduuy fX abg\Y\V _1
MX_XY a\VT dhX ceXfXag eXVhefb XkgeThbe
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fbo_\VigTaWb gT Ulia _T fhfcXafl a WX _efUNGeTgXt WB:=B MX_XY a\VT L : if K
fXagXaV\T WX <b_b U\T

>a "Temb WX Gul X_ Me\UhaT_ LhceX B abpayhW WX_ TeU\geT]X _bVT_ ceb bi\Wb
MX_XY a\VT _T eXfb_hV\ a dhX beWXa VTageTxdrihd WaX Mps_XVb® ha\VTVibaxf X_
XYXVgbhf WX _T fXagXaV\T WXfYTibeTU 0RUcT%T deXURITa\vPVT_ WX TeUlgeT]X \° ch
W\VgTWT cbe X_ Me\UhaT_ LhcXe\be WM&hX@{\W\M‘a\VTV\baXf T bU_\ZTV\ a WX ¢cTZ
WX y u \__baXf WX Xhebf Xa VbaVXcgb WX
OXagXa | EXkUheZ ceXfXagTeba TagX XVbMeXWfTaM_aLkve®X b\VT cbhe T eXiXef\ a W)
haT cXg\V\ a cTeT eXibVTe cTeV\T_ XagiXm WXhfaXaba¥ X¥fXa bgbeZTWT XageX 0 vy
_bf XYXVgbf WX _T fXagXaV\T W\VgTWT che X_ Me\UhaT
LhcXe\be WX 1eTZT >_ G WX XaXeb Wy odla Wk TXpfgbyWX Gud  fX X]XVhg ha Th’
ceXfXag fh VbagXfgTV\ a fb_\VigTawb VFoMXiXf§a Tl U\T MX_XVb hal\VTV\ibaXf
WX T eXYXe\WT cXg\V\ a cbe YT_gT WX_UcCTixb WXT _ThWb Xa ileghW WX_ VhT_ M
fhfve\U\V | WXfX Ub_f ha \'cbegX Xdh\iT_Xz
>_ 0y WX YXUeXeb WX 000G fX abg\Y\VWRK MXcK¥gxX\WIX_T ThWb &id “\__baXf WX |

eXfb_hV\ a WX_ Me\UhaT_ LhceX b dhX @bUNXWdbXabXb U\Tab fhfvel\U\ X_\'cbegX

eXVhefb XkgeTbeW\aTelb ceXfXagTWhb dabte pMiXe Xf§ToayX &Mpi_"\_ _baXf WX Xhebf’

T WXV\f\ a WX_ Me\UhaT_ LhcXelbe WX 1eTZT WX p WX

TZbfgb WX Guay | WXib_i\ X_ VTfb T_ Me\UhWK YhieoegbeWX Gau  MX_XY al\vVT L :
<Xageb BagXeaTV\baT_ WX :eeXZ_b WX =\Y

>a WI\VIX'UeX WX Gudd X_ MelUhaT_ LhrcKeglhefWEXNERZIB:=B ' fb_\V\ghW WX :eU\g

VbaY\le® X_ ab’UeT \Xagh WX ha XkcXegbh Wba\X_ f{Xa WX eXZ\fgeTWT Ybe T_“XagX

cebWhV\ie ha ahXib \aYbe X cXe\V\T_ cTyeXu¥ Xle th Wex_{Tuu

Y\TU\_\WTW WX _bf VelgXe\bf WX ceXV\bf UTfTWbf Xa X

“XeVTWb hg\_\mTWhbf Xa _T bYXegT c/UETVYbwHg\oWwdh&\WWXa Me\UhaT_ fX cebWh]b

bU \ZTgbe\T | bgebf cebU_X'Tf giva\VbWW\dVhg\Wbf Xa XfgX

_\g\zZ\b \aV_hIXaWb haT ahXiT iT beTV\ a WX WXfVhXa

gb
WX Y_h]b WX VT]T WX _Tf TVV\baxf w X< Px P U C 8 Kagn > kVXcVibaXt lex \"\aTeX
Goup VWAV a X poWX TZbfgb WX aad  MX_

eXfcbaW\ T _Tf \NTTf Xa X_ FX“bel\T_ WX _
MeTf eXV\iUle X_ \aYbe X cXe\WV\T_ MX=%XYTaWTag&hza {ffwX fXcg\X UeX WX Guu
VbaV_hfibaXf X_ 00 WX TUe\_ WX Gudu TR @forbf foeXfX VbawXaTfX T <b_b U\T 1
WAV[T \"chZaTV\ a fX __XiTeba T VTUb KaTX\aWg'dbATVY\ a cbe _bf WT bf bVTflbaTW
LhcXelbe WX 1eTZT Xa abil\X 'UeX | W\VIMXUgX W\X/fiugu:

>_ 00 WX YXUeXeb WX 000p X VX_XUe, EW% fvghUeX WX GdG <b_ b U\T ceXfX.
ThW\XaV\T WX T_XZTgbf Y\aT_Xf TagX mv T EN SR KagTeTTi T T 1her

LhcXelbe WX leTZT Me\UhaT_ Jhagb Vba haT fb_\V\ighW WX ;\Yh
> Gy WX "Tlb WX dudp YhX abg\Y\VTWWbergMggwme a\VT L : X_ G WX abi\X"U
Xfg\'TaWb _T ceXgXaf\ a WX _bf WX ' TaWTa .

VbaWXaTaWb T MX_XY a\VT T_ cTZb W)?—u Lhy 'W>€ XpXRp WX dudu X_ Mel\UhaT_ WXi
VbebaTf V[XVTf &Tcebk\"TWT XagX ¥ ‘\W baXPWﬁ&héb‘%eXfxagTWT cbe <b_b U\T

> 00 WX "Tlb WX Gudp fX ceXfXag eXWwhefbWX Jh_\b WX Gulu <b_b U\T ceXfXag f
XkgeTheW\aTe\b TagX X_ Me\UhaT_ LhceXThWEahaeWT TeXpiagTWT cbhe MX_XY a\VT

fXagXaV\T fb_\V\g@aWbfX gT Ulia _T fhfcXaf\ a WX _T
N\ T > 0 WX abi\X'UeX WX dGudu MX_XY a\VT ce

XfVelgbh WX eic_\WVT T _T VbagXfgTV\ a WX _
> 00 WX bVghUeX WX Gulp X_ Mel\Uhadp bhgeX b eXfb_i\
VbaVXWXe _T fhfcXaf\ a WX _T fXagXaV\T WX_ Me\UhaT_
LhcXelbe WX 1eTZT eXVhee\WT cbe MX=XMhRi\tvWX _T ThW\i\XaV\T VX_XUeTWT Xa T

S 00 WX W\V\X UeX WX dadp _T VhTag VSfX\AgQ \b\\év\é\%”%éij)\(Nx—x' T VTUb _T Thw\
0 ya "\__baXf WX VbebaTf V[XVTf &Tcebﬁ\ ‘I’V\;T XagX

aad "\__baXf WX Xhebf T_ glcb WX VT Wb JagWiaX[dpYKVUleXx WX audy X_ Me\UhaT_
TeU\geT_ YTibeTU_X T _bf \agXeXfXf WX M>
WXgXe'\aTaWb dhX <b_b U\T \aVh'c_\ fh bl
bgbeZTe ha geTgb Jhfgb | Xdh\gTg\ib T _Tf \
MX_XY a\VT Xa i\eghW WX_geTgTWhb WX \a
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bewWXaTaWb T <b_b U\T ¢cTZTe _T VTagWWTWWIX XikaeXf fh aXZTg\iT T cebVXWXe V
\__baXf WX W _TeXf T'Xe\VTabf &TcebkeZWXayagwWhipdhX _T Thgbe\WTW TW \a\fg
\__baXf WX Xhebf T_ g\cb WX VT U\b WX fgle aVXXadf R XWeXgXagX ab [TUPT X \g\W
WX Guly' "df \agXeXfXf Vb chXfgbf T hahghBATM WA _apWibeeXfcbaW\XagX

TahT_ Vb'b Vb cXafTV\ a cbe _bf WT bf VThfTWbf &Xf

WXVie _T gbgT_\WTW WX_ “bagb ce\aVAcTUP|WXEf HXWXipdu MX_XY al\VT ceXfXa
fb_\V\gTWbf cbe MX_XY a\VT Xa _T W\f¥gTaWMgxVpaggT F\__\Vb" TagX _T <begX L
ge\UhaT_ beWXa T <b_b U\T cTZTe _bfGhXbl Rd\®? WhafhWwXxeTawb dhX F\__\Vb" [T
TUbZTWbf WX MX_XY a\VT Vba eXfcXVge\¥h eebtWixwhfigbgpabf | Vbaw\VibaXf XfgT

WX TeU\geT]X Jhagb Vba _bf \agXeXfXfVPBEEX 8dh MK\ X hgxgTiXagT Xk\zZ\XaWb X_ V
Tf W\fcbf\V\baXf WX_ TVhXeWb TagXf “XaVv

> 0 WX abi\X'UeX WX Gu0y _T KXc/U eWFfTTaWX wbadb UNVK gbWbf bf WT bf | cXe]h\\
ceXfXag TagX X_ <B:=B ha eXVhefb WX anah cTV\\4algh \alhfg\Y\VTWb chW\XeT VThf
fb_\V\ghW WX fhfcXafl a WX _T X]XVhV\ a WX Thwb =X

TVhXeWb Vba _bf cebVXW\ \Xagbf WX_ 2B :&BWXdhe\prwX dudo F\__\Vb" ceXfXag
f\ghTV\baXf fX fhfcXaWX _T X]XVhV\ a WXfXfaxd¥\a _T VhT_ YhX eXfchbaW\WT che
cebi\f\baT_ [TfgT dhX ha ahXib Me\UhaWXw]iw\WWXb%@(ﬂ_T

fb_\Vighw > U WX TzZbfgh WX GoGu MX_XY a\VT ceXfX

> 0y WX “Temb WX Gutp fX Vbafg\ghl XWWe\VYh¥ra dhtteX T WX TaWT X_\"\aTaW

eXfb _iXe@ X_ eXVhefb WX Tah_TV\ a | \Wpe¥dr\cale Vba _b XfgTU_XV\Wb Xa X_ Vba
Vb 'ceTiXagT | fb_ _\W\gTaWb /a\VT XagX _T \

MeTf T TcebUTV\ a WX_ VT_XaWTe\b cWKVXFWbf X bfpWIXbfhlatXe]h\V\bf dhX X_ \aV
WX auGp _T KXc/U_\VT WX <b_b U\T caXihbgYXVTRX MEXTXfgX chW\XeT bVTflbaTe

WX fhfcXaf\ a WX X]XVhV\ a
b WX XaXeb WX Gudd _T FbV\ a WX =XfX

> WX TZbfgbh WX dudp MX_XY a\VvT IceXfc)@a)@f'KWg' chle F\__\Vb" Xa ]hal\b WX Gudu
VbanggTV\ aT_ FX be\T_ WX fhfcXaf\ WX TgT XKV ek a_T <begX LhceX T WX GhX

Sa XfT \f'T YXV[T _T KXc/U_\VT WX <b_b U\T ceXfXag
X FX‘bE\T_ WX Tah_TV\ a > Oy WX YXUeXeb WX Gudt T UTS cTeng \

haT fb_\V\ghW WX ]Jh\V\b fh Te\b haT iXm Y\
> § WX abi\X 'UeX WX audp MX_XY a\WXelpbWbeWKaghXUT

VbagXfgTV\ a T_ FX'be\T_ WX Tah_TV\ a WX _T KXc/U_\VT
WX <b_b U\T > 00 WX YXUeXeb WX GulGy _T <begX Lhce

Rbe” X '\g\ haT eXfb_hV\ a Xfg\'TaWb cTeV)\
>_ 0o WX W\WIX 'UeX WX Guldp X_ <b ' \ge XMWMWhVcY X MKX)eXY a\VT Xa fh fb_\Vighw W
haT ThW\XaV\T cbe i\WXbVbaYXeXaV\T Vibd¥XhlXafWicXatd MX_XY al\VT g\XaX WXeX)
WX _T X]XVhV\ a WX_ _ThWhb Vb cXafTWT &Tcebk\"TWT XagX uyu "\__baX

W TeXf' cbe F\__\Vb" cbe WT bf X \agXeXfX
> WX XaXeb WX Gudy X_ <b\gi TW [bV X \g\ haT
WXV\Af\ a fbUeX _T fhfcXaf\ a WX_ _ThWh_ ghwWTawbgb WX Gudy F\__\Vb' ceXfXag
cXaW\XagX _T eXfb_hVvV\ a WX Tah_TV\ &cX_TV\ a TagX _T =\i\f\ a WX :cX_TV\baXf
LhceX'T WX GhXiT Rbenr | MX_XY a\VT ceXf
=X"TaWT WX MX_XY a\VT VbageT EXfchWBT X_y WX fXcg\X UeX WX audy
BagXeaTg\baT_ <X h Te cbe \aVh'c_\'\Xa

X V\(I:]\V\X UeX WX Guldy _T =\i\f\ a WX
_T iXagT WX MX_ XY a\VT WX <bfgﬁ' KJ\b\/\/\‘gx LhceX' T WX GhXiT Rbe~ "XW\TagX

. . T.g \ b%{?c \"\Xagb WX F\__\Vb' WT
MX_XY a\VT L : &MX_XY a\VT' | F\ \ve ﬂ%@g W{J%@ bra\% \XaWb X WXeXV[b W

<X _ h_Te L : &F\__\Vb" T_VTamTeba
YXUeXeb WX audG cTeT _T Vb'ceTiXagT ? T bf | cXe]h\V\bf bV Tf

VTc\gT_ fbVAT_ WX MX_XY a\VT WX <bf k X ~<begX LhceX T WX |

Up\tl'{/_?ﬁ}th TWhb \aVbeeXVgT XagX _bf \ag
>a "Temb WX GU0U MX_XY a\VT \aYbe' &XMhViFgWhhxT VTag\WTwW eXVbabVI\WT T N

haT iXm bUgXa\WTf _ Tt cXeglaXagXf Th beAm tga)g
. axeb WX Gulp MX_XY a\VT ceXf
eXZh_Tgbe\Tf | Vb c_XgTWTf gbWTTf Tf T §ng ebe hV\ a WX

Vb )
VbaW\VibaXf XfgTU_XVIWTf Xa X_ eXYXe‘_\?/\/lilW’ﬁ \8(,13( aﬁg%tiregx Lhoex T WX GhXi

X]XVhVl a WX _T Vb ceTiXagT T X]IXVh bage‘rgb

X_ VIXeeX WX _T geTafTVV\ a WXUXeb'I;a (ﬁ%bWﬁV\'ﬁlfﬁ(\Rﬁﬁ Ty@b_ T <begX WX :cX_T\
WX dudu eXVhefbf ceXfXagTWhf cbe F\__\Vb | MX_X"
WXfXfg\'TaWb Vb c_XgT XagX X_ WX F\__\V
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Xfg\'TaWb cTeV\T_"XagX X_ WX MX_XY>a\WT W Xfggd X UeX WX o0t _T WX ' TaWwT
VbagXkgb YTibeTU_X T MX_XY a\VT X _VpagXflhTWh VWX udpWXTTaWT | ha "X be\T_
cTegXf __XZTeba T ha TVhXeWb cTeT cbhleeXéWNNavY a T W\fchgT

> cebVXfb dhXW Y\aT_\mTWb cbe TVhXeWd WKKgWIM\WIVEX WX audid X_ Me\UhaT_

lebVXfT_al/ " Xeb y eX_Tg\iT T _T cebWhVV\
reU\geT]X <B:=B MX_XY a\VT L : wb\Kthégb_f\VT

WX _ IXel

_p WX YXUeXeb WX audd MX_XY a\v1> L. b WX Gudy MX_XY a\VT ceXf>
fb_\VighW WX :eU\geT]X TagX X_ <B:=B™WY% >i‘é—'r\VTr T(XJ/LYb\a\/}P(ngV\ a WX _T WX T:
WX_ IXe/ fiXaWb eXZ\fgeTWT Ybe T_ X%ﬁ, Ihgyb PURY% T KXc/U_\WT WX_ X«
WX audua e\gbh WX W/c \WT | _T e|c_\VT fbUeX XkV

Jhe\fwW\VV\ibaT_ Xf
MX_XY a\VT UTFfT fhf ceXgXaflbaXf Xa X_ :VhXeWh cTe
leb bV\ a | lebgXVV\ a KXVpcebVT WX B>a+xuer\W3<x1fhxé%é’¥<X Gudy geTf T eXahaV\T
X  KX\ab WX >fcT T 1 _T KXc/U _\VT WxW Wad WhGhe IXe/ X_ LXVeXgTelb @XaXe
fhfvelgb Xa YXV[T G WX abi\X UexX WX &P Y Wx Ty T\ gFegXf T iTVTagX Xa X_ Me
T XZT dhX _T TW'\a\fgeTV\ a ge\UhgTe?Fbc X W1 a W‘agb YhX fhicXaWiWb gX cbeT_"X
&WXab\aTWT LhcXelagXawXaVv\T GTV\YPRY WX\VWEW' A T KXZ_T WX teUlgeT]X

WX :W'\a\fgeTV\ a Me\UhgTe\T VbabV\\g/T WX auav X bV XW\\ X
bgebf bezTa\f'bf XfgTgT Xf \aVh'c_Xa é\ﬂma’é@ TUKU;:%’ 150 WX <Boop
XfgTU XVA\WTf Xa X_ :[IKB \aV_hIXawb. '
hXib @eU\geb cbe cTeg:
TVghTVibaXf TeU\lgeTe\Tf | W\fVel® \aTgEg(\j"{j \VT wx ensib belilgeb cbe cleg

_ IXe/
LX fb_\Vlg dhX fX VbawXaX T _T WX'Ta w A\ Ten \
bagxzeT" Kagx T MX_ XY a\VT cbe gbWhbf FoB'WkCauay _1 Kxe/u_ wT w
9 9 9 ha*? TV\ a fbUeX T VhTagpT

cXelh\V\bf fhYe\Whbf

\
NaT iXm Vbafg\gh\Wb X_ Me\UhaT @Thwxg@,}é\} @%VQ-JX VX_XUe Xa _Tf/_g

MX_XY a\VT ceXfXag haT fb \V\ghW WX X
cebi\fibaT_pf\"T VbalhagT XagX Vba haWmat XWAW KueTv\ a WX _T Thw\XaV\T X_
cebil\f\baT_Xf c\W\XaWhb _T fhfcXaf\ a VMR‘U_bTIf/IX< XY a\VT ceXfXag haT fb_\V\ghw W

&:VV\ a <bagXaV\bfb!:W \a\fgeTg\iT" dhXeBi{MbaMmMpA X1 WX "XW\WTf cebilflbaT_Xi
\'chXfgb T _T eXagT WX _bf T bf ( guau | dGoaua Tfp

Vb b _T XkgXaf\ a WX _ C_Tmb cTeT ceXfXalgyT& X " TEmeV\TX 00 WX TUe\_ WX Gudp
WX WX TaWT MeTf T VbagXfgTV\ a WXXIXWTfX Xtby WMKXbaxf eX Tg\iTf T _Tf "XW\W
YXUeXeb WX 000U X_ Me\UhaT_ [T TVbeWTiWbbWKIXfg\b T \gTWTH

fb_\V\ghW WX XW\WT cebi\fibaT_pf\’T XfgTU_XVXe X

VT_XaWTe\b cebVXfT_ cTeT geT \gTe _ T i PAWWEA W\ VWAX Uap\ Wi Ks ddp MX_XY a\VvT
cebi\flbaT_Xf | bgbezTe T MX_XY a\VT wWh¥ehgbrghtgXelbe T _T ThwiXaV\T VX_XUe
TW\V\baT_Xf cTeT ceXfXagTe fh "X be\TUGPX WX TawT

> 0 WX "Temb WX at0i MX_XY a\VT c&XflagVX% WiXi\KeUeX WX Gudp _T KXc/U_\V'

WX WX TaWT >a XfT YXV[T _T KXc/U_¢@Xfyxg ke XfVelgh cbfgXelbe T _T Thw\Xa

VbagXfg T _T fb_\V\ghW WX “XW\WTf cehj\f\baTl_Xf W

WX TaWTagX ceXfXagTWT che MX_XY a%%'\}x--'a -Wz\ @xﬁ@ﬂ@% Mel\UhaT_ LhcXel\be

WX GUdi Na\Wb ceXfXagTWT cbe I[baXf y N E\
VbageT iTe\bf bcXeTWbeXf WX eXWXf

>_ 0y WX "Temb WX Gudu X_ Me\UhaT_pVy -l)(ngbhe"ll'- Tf Xagex bgeTf MX_XY

ThW\XaVv\T fbUeX _T fb_\VighW WX *XW), bi\f
W T awTagx THEG PINVPR T TAB X Wrazf EVi\gXxw | M
ND E\ \gXW

>_ 00 WX "Tlb WX auad X_ Me\UhaT_ X:\g\a T TXKXR_HHYd ai[baxf yN E\'\gXW & IyN

lebVXfT_ a/ Xeb p fbUeX _T cXg\V\ a W}(\ngTTW\XaT\my\é'K/WJfWX cexfXag haT WX Taw

Vbaf\WXeTe _Tf XkVXcVibaXf T _T The\fWwaMMnaa Ve kalbe WX Baz _TgXeeT Xa Eba

VhXfg\ a ceX_\"\aTe WXV\W\XaWb dhX pT%omkWKeXrbaXfeWwxt ° i\_Xf | bgeTf Vb cT

Ihe\fWiVVi a fX WXVIWTa Vba X_ YbaWh W& glaZbapediXeéW =XhgfV[X MX_X~b> H
ObWTYbaX MX_XY a\VT L : MX_XY a\VT +
E\'\gXW | MX_XY a\VT ND E\"\gXW &]hagbf
=X"TaWTWhbf
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“aW\VvX

IyN WXfTeeb__TUT ha aXZbV\b WX iXagW\aIX \gXTVY aaWwfX_ “\f'b fh eXahaV\T | X_\"\
TIV_Xf I VbaXkl a WX gX_XYbapT “\abel\WgiezbwnagXf wWXfVelgb

VbaXk\baXf XeTa fh'\a\fgeTWTf cbe bcXeTWbeXf WX eXWXf

O\ Xf \aV_h\Wbf bf =X"TaWTWbf >a Wau<hauae b o\f b f

=X"TaWTWbf fX aXZTeba T cebeebZTe |I.b eXfViaW\Xeba

fhf VbageTgbf cTeT fh'\al\fgeTe VbaXk\baXiXelywN cTeT T iXagT WX _Tf TVV\b

IyN Xage Xa f\ghTV\ a VbaVhefT_ Xa fxgbg\{)\(ﬁu\évg;\%%i I\fﬁ(&ﬁrxl aL\\'/TN@)I<\/If)%\ )?YWaX\\

IyN T_XZT dhX _bf =X"TaWTWbf WX]Teb®@ ¥hHg fha\ANigelr¥ei\V\bf <b ' cTeg\Wbf :ez
_Tf VbaXk\baXf cbhedhX [TUpTa cTVgTWh VbaWwmV@™fg\baT LXei\V\bf <bagTU_X
Vb_hfbe\Tf XageX X bf Xa VbageT|XaV&-pCW§(T T%hxh*a{bwﬁ

Vb cXgXaVvV\T WX KX\ab Na\Wb | _T Na\ a >hebTXT

TY\e T dhX g\XaX YhaWT Xaghb cTeT eX¥pd YrWT folu WX "Temb WX Guuy fX eTg)
cXelh\V\ibf cbe \aVh c_\'\Xagb WX _T _XlbWXeVib tXaggdaX\T TVhXeWb WX iXagT WX _
cbe cTegX WX gbWbf _bf =X"TaWTWhbf EHV\ONTAMMT WKl XY a\VT @Xfgl a WX LXeill
a\XZTa gbWTf _Tf TVhfTV\baXf WX IyN <b‘cTeg\be >fcT T L: N MX_XY al\WVT @X

N ) LXei\V\bf <b cTeg\Whbf eZXag\aT L: I M@

ET WX TaWT fX ceXfXag X_ u WX W\V\_XxéJ|‘€\>i\B‘4X<HH TUP&f | <Tc\gT_ Ah Tab L : <
IyN Ebf =X"TaWTWhbf ceXfXagTeba fhf )M)(ekg\pa\@ XTMX XY a\VT LXei\V\bf @

WX WXYXafT XageX TUe\_ | "Tlb WX Gdug,yx aq\%fc%\/\g a WX LXei\V\bf <b" cTeg\‘

X_ 0 WX bVghUeX WX auu ET ce\’ XeTL|\fg<T ERM e K MBrwWXxf ixawWXWbeTf' X B:i

ghib _hzTe X_ 0 WX "Temb WX dudu LXel\VXf >ch T L: B;F WX_ IXel L:< F

XW. X VTf Ab_W\aZ EE< &Vb'k

> 1h\V\b fX VX_XUe XageX "Tlb I 1h_ Y)\;
TRV PP C Tf-‘ c Ha ceXV\b WX Vb'ceT gbg
abi\X'UeX WX Gudd fX W\Vg _T fXagXa \ ug\g’\; \%%

X ?/h(f Tcebk\ TWT XagX X_Vh

AR AV RN A A R T R
age WX Vb ceTiXagT WX YXV[T 00 WX

> G0 WX TUe\_ WX Guday IyN ceXfXag l#Hu)bfVe\gb W X

Zf(;(cthVf\g{a' lx baf _V\)/(XT]ahV;’\TbW\Z‘;(Cflj(JxagTeba BV E\PEX avAT | ivavh TWb T_ TVhXew
y CTf TVVibaXf WX XfgTf fbVIXWTWXf Vba YX

<X _XUeTWT _T i\fgT WX _T TcX_TV\ a W WK W\VaX WX WK Gudp MX_XY al\VT fhf
WX audp X_ au WX Jh_\b WX auap _T <BagkPageTgk Thevah WX ngXeaT \mTV\ a &b

WXfXfg\® Vb c_XgT XagX X_ exvhefb WTng))N\WTWXf | YhaV\ibaXf XVba "\Vb!Y\aTaV
- eXVhefbf [h"Tabf cTeT X_ @ehcb MX_XY a\V

<ba XfgT eXfb_hV\ a X_ Tfhagb [T Y\aT c\nTmbX \"cbegX \a\V\T_Xf WX W\Xm T bf |
Tcebk\"TWT XagX ypu "\__baXf WX Xhebf T

V' HgeTf <baglazZXaV\Tf TW[\e\Xeba ZeTa cTegX WX _Tf X ceXfTf dh

X_@ehcb MX_XY a\VvT

>a bVghUeX WX Guldy MX_XY al\VT OXaXmb_TaT < :

MX_ XY al\VT L : | X_ =XcTegT Xagb WX & KfgX/ \fbage Tgb TeVb fX [Ta eXT_\mTWhb

>fgTWbf Na\Wbf &=XcTeg Xag bY Chfg\WK\iXeHlf "bW\Y\VTVibaXf T_ "\f'b &X_ a0 W

fhfve\U\Xeba ha TVhXeWb WX TVhfTV\ & 0@l xXied WiX g T mReWXwatuaad 0 WX Jh_\b W

lebfXVhg\ba :ZeXX Xag =1:"' Xa eX_TviZab{mu WX Uy’ Ebf VT U\bf "@f eX_XiTag:

VTeZb cbe \aYeTVV\ a WX _Tf W\fcbf\V\DAXVWHWbDTT2<¢. Tmb WX iI\ZXaV\T WX_ TVh)

dhX W\ _hZTe T_ c¢TZb WX haT fTaV\ a aX&mb\re\T WX b

“\__baXf WX W _TeXf T Xe\VTabf &Tcebk\"TWT XagX . |

X J8a\b"Wx auay fX Yie' haT “bw\y

\~“baxf WX Xhebf T _T YXV[T WX cTZb?
--Pa € [ ¢ TW\V\baT <b'b eXfh_gTWb WX _Tf W\fglag

Ebf gie’\abf WX_ =1: \aV_hlXa XageX bg'éWf\Y\VTV\baXf X_c_Tmb WX Tc_\VTV\ a W

eXdhXe\'\Xagbf eX_Tg\ibf T ha c_Ta WXf)VWJOCWE@X%thbeebZTe [TfgT QUGG cTeT TdhX_

VbecbeTg\lib X \aYbe Xf TahT_Xf Xa eX _dm XV [W\aT g Xa ETglabT ie\VT b [TfgT i

c_Ta WheTagX X_ cXepbWb WX_ =1: :fpT Xbvhh¥ag\WTagXf dhXx fX TW[\XeTa Xa >

MX_XY a\VT ceXfXag T_ =HC X_\aYbe X TahT .

VbeeXfchaW\XagX T_ ce\'Xe T b WX geTPggeTgbf WX ceXfgTV\ a WX fXeilV\b
Vba GTU\Tk

> =HC [T TVbeWTWb dhX Xa X_ fhchXfgh WX dhX fX

Vh c_Ta pagXZeT XagX gbWTf _Tf bU_\ZBVABAXMWXXY al\VT L : fhfvelU\ ha TVhXe

VbaYbe \WTW Vba X_ =I: X_=HC c_TagX¥e® WpehlaTTVTegWad§ WXXGWX{ \mTWhf

[e¥sTe! —_
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“aW\VvX

Xa fAXgX Jhe\fW\VV\ibaXf T haT fbVA\XWT&KibXaV\baf WX f\bd VbageTgbf WX fXeilV\bf
GTU\TK' Vbageb_ _TWT cbhe :fgXel\ba BaWhfgeXagTwygaxefVXagebf WX WTghbf

L@>B< L :

> G0 WX Jhalb WX Gudy MX_XY a\VT WX >f
_ "\f'b g\X'cb dhX _T iXagT fX fhfVe\U\X\eB@ VWaX GSTTWTkk =\Z\gT_ =A? BUXe\T L E
VbageTgbf cTeT _T ceXfgTV{mhWXZfXei\MWMXaWWX T_ TVhXeWb WX ceXfgTV\ a WX fXe
@ehcb MX_XY a\VT dhX _X cXe'\gXa T [flhhfXaZ fXTZehife>fcT T XageX bgeTf VhXfg\baX
ceXfgTaWb fXei\V\bf WX BM T fhf V_\XafXf XaeVHhr cd\XXXdygb WX _ “\f'b [TfgT 1h_\b W
WX fhf Vb ceb \fbf ceXi\bf Ebf TVhXeWbKMWXVgbh WX_ VXageb WX WTgbf WX : _VT_¢
ceXfgTV\ a WX fXei\V\bf T_VTamTWbf g\ XaXa ha c_Tmb WX
iVZXaV\T \a\V\T_ WX W\Xm T bf X \aV_hlkeX9Wadg\MbsX@exX_ "Xf WX Jhalb WX Guady
Vbafh'b “pa\’b Xa gie'\abf WX VTcTV\WXRITmWXfh cTeg\VicTVl a WX_ 40 Xa GTU!
Vb ceb ' \fbf Xfg@a Xa _paXT Vba _bf ib_TWadeWMpxvba _bf WXeXV[bf WX _bf dhX :fg>
Vbafh b XfcXeTWbf WX_ @ehcb “\XageTK@UXWpf_cEXOXgeWb WX TVVibalfgTf :fgXe
Xfg@a fh]Xgbf T "XVTal\f ' bf WX eXi\f\ a XBa¥phdAbaXyw W X1iXagT | X]XeV) X_ WXeXV]

\aY TVVial WX T eXT \WTW WX “XevTiWwbHeX _T cTeg\V\icTV\ a WX_ Guu WX GTU\TI
N - - MX_ XY a\VT BaYeT >a YXV[T WX abi\X U

> WX "TIlb WX 0udd :fgXelba BaWhfgefgXelbagfdX¥e\Wd >Bka X_ YbaWb WX \aiXef\
L: &:fgXelba'l MX_XY a\VT BaYeT &M <BaMelT' haTTWa\X\e™WWb WX Vb ceTiXagT WX _ |
\aYeTXfgehVgheTf WX_ @ehcb MX_XY aWXT GTUXZKeblaT ilKem bUgXa\WT _T ceXVXcg
TVhXeWb cTeT _T TcbegTV\ a T GTU\TkeWZXhVighgebTVXadeb¥# X "Temb WX OGuldp MX_
WX WTgbf TW\V\baT_Xf cebc\XWTW WXgedahdg\MXh XYeg\WHRcTV\ a WX _ Gul Xa GTL
&Wbf WX X__bf fl\ghTWbf Xa >fcT T | Wbf Xa <[\_X' :

VT 'U\b WX _T TcbhegTV\ a WX Xfgbf VhTgébW WkafgéhX wgXfgTawb fXeil\Vibf WX [bhf\:
WTgbf M BaYeT eXV\U\epT haT cTeg\VNMXT WK YaaMKT \GaYog X T _bf gie'\abf WX _bf
VTc\gT_ WX BIDVKm bUgXa\WTf _Tf ThgBe\hWo{paxdud

cXeglaXagXf | Vh'c_\WTf bgeTf VbaW\V Xf ceXj\Tf T T . .

TcbegTV\ a WX _bf Wbf VXagebf WX WT\gg’f 9\ OXgheX bu pu Vba E\UXegl @_
SfcT T X_ 00 WX Jh_\b WX auad X cebWAM X _vaXeekVdbe WX T Ubf Zehcbf Xa

WX T bcXeTV\ a cbe T dhX X_ @ehcbNMXWxty a\VT Tcbeg

WA\V[bf VXagebf WX WTgbf T GTU\Tk eXV\U\XaWb M BaYeT T

VT U\b haT cTeg\VicTV\ a WX_ G0 yu Xa GTWXTRTXla WX dudu MX_XY a\VT | E\UXeg
YTEX >_ TVhXeWb fX Vb c_X"Xag Vba &TEYUXdgW® htUT_' T _VTamTeba ha TVhXe\
VbageTgb cTeT _T ceXfgTV\ a T MX_XY readV T bWag fiXeig¥eod aXha TVhXeWb WX Tcbhe
[bhflaXa Xfbf 0 VXagebf WX WTgbf Xa gTe/AnxkiWlb fXZ/a Vb b fX [TIT abiTWb Xa VTV
VbaW\VibaXf Xdh\iT_XagXf T _bf XfgTU KWaMgf Xa _Tbage\Uhg\ba :ZeXX Xag ' VX_
bcXeTV\ a X]XVhgTWT Xa Guu cbe ha ae\XWbal\eTWVIUIX WO¥ a\VT HO Ab_W\azf E\ \¢
WAXm T bf @_bUT_ E\UXegl @_bUT_ >hebcX 0 E\'\gXW

_ ) X[bVh b WX ahXiT VeXTV\ a WXab'\aTWT O
NaT iXm Vh C_\WTf _Tf VbaW\V\ibaXf eXE\‘g I)I\K/TXGT T VhT_ geTf X_ ViXeeX WX T

TcbegTV\ a WX _bf Wbf VXagebf WX WTgbFf RY\Y Wb, Ka, E\UXegl @ _bUT bngag_Te
<[\_X X_ Gy WX TIb WX aua0 fX cebWhih K\ \WMEX¥¢8% - T
Vb c_Xgb WX _T bcXeTV\ a cTfTaWb _T cTeg\V\cTV\ a WX M
BaYeT Xa GTU\Tk T T VNTamiAxeXVbdfiXdi MeTf T bUgXaV\ a WX _T VbeeXfcbaW\XagX
Vb 'c_X'Xag Vba _T Y\e'T WX ha Vbaged®BhcTrglbellT cbe cTegX WX _T <b'cXg\g\ba
ceXfgTVl a T MX_XY a\VT[WMhX\&aXei WAthff WMi¥[be\gl & Thgbe\WTW WX Vb cXgXaV\T WX
0 VXagebf WX WTgbf cbhe ha cXel\bWb \aXWVITedMW VX _ XKoo _iXe fbUeX XfgT bcXeT
Xa 00d0a | Xa gie’\abf | VbaW\VibaXf XdWHTc XagXdgh WX _ eXfgbh WX VbaW\VibaXf cT
XfgTU_XVI\Whbf Xa _T bcXeTV\ a X]XVhgKWhcka OWTf Xa X_ <bage\Uhg\ba :ZeXX Xag
) i _ bcXeTV\ a ghib _hzZTe X_ 4 WX ]Jhalb WX Qu¢
> 00 WX ]Jhalb WX Guld GTU\TK iXaW\ ‘-B‘_X% %WM )S(Y a\VT | E\UXegl @_bUT g\ X
\\a\iXef\ a :Vg\f fhf VXagebf WX WTgtzf\(‘e‘RWHYT ¥¢VibaXf WX OF>= HG ND E\ \gXW
7 1e\WVT M BaYeT cTeg\V\icT Xa ha Guu Xap@ pWTkaM(q'gl'ﬁ- fOVIAXWTW &\' cbe cTegX

XfgT bcXeTVla GTU\Tk f _b cbfXX VXaggbhW¥ WikgbyXaia xa x_ Kx\ab Na\Wb | &
>fcT T E\UXegl @ _bUT_ X_ aXZbV\b WX O\eZ\a FX

Ebf VXagebf WX WTgbf ixaw\wbf T :vg\F 1% a cexigTawb

fXeil\vibf WX [bhflaz T_ @ehcb MX_XY &Y Ty ¥aXm &TTwol Zbhu\Xeab VbecbeTglib W

gie'\abf WX _bf VbageTgbf Yie TWbf Xag{t x W Xy exzh_TWT Xa ha TVhXeWb Xa
MX_XY a\VT L : eXahaV\ T X]XeVXe X_ WXeXV[b WX -

[e¥sTe! —_
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dhX YhX fhfvelgb cbe _Tf "\f'Tf cTegXf WXK XpagelWhy\bra Xf | bgeTf

:ZeXXXag X_ 0 WX ]Jhalb WX dudd | YhX X g

abiTWh X_ 4p WX abi\X UeX WX aadau | %_%takgf efggkéga%%JxT— <bafX]b WX
Guap &XfgX TVhXeWb fXz/a Vb'b X [TITWbhitamdxaTV\ a | : gT =\eXVV\ a
VTWT b Xagb X_ :VhXeWb XageX :VV\ba\fgTf '

ET eXge\UhV\ a WX _bf "\ X Uebf WX_ <bafX]

c T YXV[T WX ViXeeX WX _T bcXeTV\ “w\al\fgeTV\ a VT/'X”K/I_')‘("_'XY a\VT fX XaVhXage

@_buUT_ | \/\Xeng fOVAXWTWXf chgXarX"_‘ TegpVh b Gp WX bf >fgTghgbf LbV\T_Xf

VbecbeTglib WX VTWT haT WX X__Tf fhgea=se  yRg Ty g TuU XVX dhX X_ \'cbegX Ta

HG ND EV'\gXW | VIXegTf fbVAXWTWXT cggaaViyhy\ba Xt T fTg\fYTVXe chbe XfgT T_ Vt

Zehcb WX OF>= HO ND E\'\gXW V\Xegbf_ 27w 7X'abf Xa fh Vbaw\Vvl a WX gT_Xf Xf W

fXei\Vibf WX fXei\V\bf eXiXefbf WX _\’%“{ygpf k= <bafkib WX W \a\fgeTV\ a | ¢

cebgXVvia WX WTgbf >a cTeg\Vh_Te {i5¢xcx ' WX T YhaV\ a WX fheXeilfl a | W
\

@ _bUT_ TVvbeWTeba dhX X_ Zehcb WX *, 'y % 7\ F{'T tebc\T WX XfgX ezZTab fXe@d X
ceXfgTeT V\Xegbf fXeil\Vibf WX TaXETV\'I')"(gf('e""\Vé')‘(' T ChagT @XaXeT_ WX :VV\iba\fq

N

. { M . . \_V'I"‘"VI'I'TaTgH\‘\'/\/"[\‘/,\‘/' XkTVgT T TUbaTe WXageb WX
2\aT_-XagX OF>= HO ND E\\gXW &b V' {fye\UhV\"a XageX _bf Wifglagbf <bafX]Xel
WX fh Zehcb' gT Ulia ceXfgTegda fXeil\Vyr™ pandh™ WX "W lalfgeTV\ a gXa\lXaWb Xa
cXelbWb WX g\X-cb WXgXe \aTWb T T_yRayipaXf | eXfcbafTU\ \WTWXf Tge\Uh\WT1
VbaVeXgTf cXegXaXViXagXf T _bf ZehcTh iy xeh T cxegxaXaV\T T <b \flbaXf WX
fhf TVViba\fgTf <bafX]b WX :W'\a\fgeTV\ a | _Tf WX @f V\e

. ., bUIXg\iTf dhX Vbaf\WXeX eX_ XiTagXf :f\"\f
>a i\eghW WX _bf VbageTgbhf WX fXei\lV . 31 0F 0 00 o DoVl —
bf fXei\V\bf geTaflgbe\bf ceXfgTWhf ciSPafX]Xebf >]XVhglibf cXevViUlega cbe X_\
- I a TEYREVIEAXTE XTXVhg\iTf WX_XZTWTf b Xa\
hcb MX_XY a\VT T OF>= HG ND E\'\gw - YhaVvibaxt X]X -
c@bee ha o Tmb \BW\T_ WXIWX bf T bXn.<bafXjb WX W \alfgeTvia _T eX'haXeT
&cbfgXelbe XagX XkgXaW\Wb Xa T_z/a S&RE\D <bafX]b WXgXe'\aX >fgT eX haXeTV
[TfgT yo "XfXf “\XageTf dhX _bf exfgT. JNfOTerX T T cb_pbgl\VT WX eX haXeTVibax
ceXfgTWbf che Xag\WTWXf WX_ @ehcb SR2afX]Xebf TcebUTWT cbe T ChagT @XaXe
- VV\ba\fg iy

HG ND E\'\gXW _b [TepTa cbe c_Tmbf coc Aage T fX\f

T bf Xa YhaVla WX_ fXei\V\b Ebf fXeily YT XeWh VEa b Tagxelbe T ChagT @>
ND E\'\gXW cebil\fgbf cbe X_ @ehcb MX.yy\ga\tgTi VX XUeTWT X_ WpT du WX TUe
WX _bf VbageTgbf 'bW\Y\WTWbf Vbaf\fiy~ g iaun. aies N0 T o A e hghb
Xa fXei\Vibf gXVab_ Z\Vbf b WX gX_XVF FreVURVI 2 T cXeViUle che X_ <bafX]b WX
X_ hfb I UXaXY\Vib WX OF>= HO ND E\"\/p™' Tf\zaTv\ a Y\]T | Vb b W\XgTf WX Tf\fg
tWAVAbaT_"XagX T _bf LXei\V\bf T OF>=o5% Niyaxt WX " Tf <b \fibaxf <bafh_g\iTf b V
_TfbeXeTWbeTf " i\_Xf WX_ @ehcb MX i ~Z{atxih WX W \a\fgeTV\ a :fp | che _
ND E\"\gXW "Tag\XaXa fhf eX_TVibaXf ‘3 ViXex T X]XeV\V\b dudp X_ \'cbegX gbg
XYXVgbf WX cebixXxXe fXei\V\bf WX ebT {jy 337 FTWHT cbe BF <bafX]Xebf WX MX_XY ¢
cTeT Thf eXfcXVglibf V_\XagXf VbaW\V\ a WX gT_Xd §y[T §'Xhebf cbe

AV D T YXV[T WX ViXeeX WX T bexd VAaTVya YT Lcbe WAXgTi WX TiifgXaVviT

fhfvelU\ Vba OF>= HO ND E\V'\gXW VAXaErp oW oa{Gnyt a" WX bf <bafX]Xebf WX MX

_\VXaVAT WX "TeVT & Tf EVWXaVATE WX, b2 {\yv\"a WX \X Uebf WX_ <bafX]b WX :W"
ND EV'\gXW ' >a ileghW WX _Tf E\VXa\yyy " <p*{f a EX_XZTWT T.b WX _Tf <b\f\
OF>= HO ND E\'\gXW X_ @ehcb MX_XY o) "g\iTf b WX <bageb_ VbafifgX Xa haT

X_hfb WX _Tf "TeVTf MX_XY a\VT | HO 17 7WXeT WX Ybe'T “XafhT_ | Xa W\XgTf ¢
E\"\gXw _Tf eXhalbaXf WX _Tf <b \f\baXf <bafh_g\iT
<bageb_

LX \aWw\VTa T VbaglahTV\ a _bf \'cbegXf Xfg
X_ X]XeV\V\b 000p Xa VbaVXcgb WX Tf\ZaT
cXegXaXaV\T T_ <bafX]b WX :W \a\fgeTV\ a
=X_XZTWT | <b \f\baXf <bafh_g\iTf b WX <b:
MX_ XY a\VT | WX W\XgTf WX Tf\fgXaV\T T _
_Tf <b " \f\baXf <bafh_g\iTf b WX <bageb_ WHX
W \a\fgeTV\ a

[e¥sTe! —_
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KXge\UhV\ a WX_ <bafX]b WX W \g\fgedXeaV\baXf Vba cTegXf
WX fhf <b \f\baXf i\avVh TWTf
B'cbegXf Xa Xhebf
<b\fibaxf U :VV\bal\fgTf Vba eXceXfXagTV\ a Xa

<bafX]b WXb'\f\ a <bafh_g\iTf b<pafX]b WX :W \a\fgeTV\ a WX MX_XY
<TeZb:W \a\fgeTV\=X_XZTWKX <bageb_ &'

leXf\WXagX dyo apuo VRV 00 yOUu BaYbe TV\ a ZXaXeT

O\VXceXf\WXagX Guu upu VERVIVIV] $

obVT D > 0udp _bf TVVibalfgTf WX _T <b’cT pT dh.
=b\a\VT ugu uuu-uuuu o dut eXceXfXagTV\ a Xa X_ <bafX]b WX :W \a\fge
obVT - — MX_XY a\VT L : [Ta f\Wb ;TaVb ;\_UTb O\m
BaWXcXaWlxagx 44y yuu u duu ua uuu rezZXagTe\T L : &;;0:" <el\gXe\T <T\kT L :
ObVT_ Hgeb DR LOVAXWTW >fgTgT_ WX ITeg\V\cTV\baXf BaV
XkgXeab udu udu U v ua duu e\WZX BaiXfg Xag <b'cTal L<L . LM< @ebh

- - eXceXfXagTV\ a Xa X_ <bafX]b WXfWX X_ O}
€ :W\V\baT_"XagX X_ \'chegX WX _T W\XgT che Tf\fg,’:“\"dbvll VIwWT nat WA _ 11

eXha\baXf WX _Tf <b " \flbaXf <bafh_g\iTf b WX <bagetUU X G 0dd Xhebf

VA I WTWT T eX_XiTaV\T WX _ T YlvaZAhaalaYbe TV a YTVA_\gTWT che ;;0: cTe
WXfXcX TWT cbhe X_ <bafX]Xeb BaWXcXaWnxagXx @bU\Xeab <becbeTglib WX MX_XY
<bbeW\a EXTW BaWXcXaW' T cebclXfipVbeeXfcbaW\XagX T_ X]XeV\V\b Gudp Vba Y.
WX T <b"\f\ a WX Gb UeT \Xagbf KXgeWO¥\XbU&X WX Gudp _T cTeg\V\icTV\ a WX ;
:hXa @bU\Xeab X_ <bafX]b WX :W \a\fgeTroAg h_TRoaW_ WX MX_{fY ed¥T\L\f'bXeT WX
Tf\ZaTe haT eX haXeTV\ a TW\V\ibaT_ WXVha¥tbe XhEhfT VIgTWT \aYbe TV\ a YTV\_\
cbe X_ X]XeV\V\b WX W\V[b VTeZb X_cbeVXagT]X WX WXeXV[bf XVba “\Vbf Tg
TVVibaXf WX MX_XY a\VT L : dhX XeTa cel
Ebf <bafX]Xebf >]XVhg\ibf ab cXeV\UXa;; @:edf\haxXw@p¥iTaf\a WXeXV[bf WX ibgh WX _
dhX chW\XeT VbeeXfcbhaWXe_Xf cbe fh WoaWg ¥\ abWW_ WX T <b cT pT
A\X"Uebf WX _ <bafX]b WX :W'\la\fgeTV\ a &eX haXeTV\ a
Xa fh VbaW\V\ a WX gT_Xf' b cbe fh cXelgka/mavimaYbg TV\ a YTV\_\gTWT cbe _T Lt
<b \f\ a =X_XZTWT a\ cbe fh cXegXaXaWX NMTep¥V\eAVabaxf BawWhfge\T_Xf &L>IB"' ¢’
WX TW' \a\fgeTV\ a h eZTabf Vb_XZ\TWb¥hWX W \@nY&ab <becbeTglib WX MX_XY
YA\ \NT_Xf |l cTeWXVMR WKTYF a\V T VbeeXfcbaW\XagX T_ X]XeV\V\b GulGp T G0
gudp _T cTeg\V\icTVV a WX _T L>IB Xa X_ V
ET eX haXeTV\ a Y\]T XfgTU_XV\WT cTRIX XXYlaX¥TWX adoXeT WX _
>]XVhglib = FTeV M[b Tf FhegeT F\__Te <cbe fhf _TUbeXf
X]IXVhg\iTf Xf WX G G0 Gud Xhebf \‘cbe¥X/dahva¥ige TV\ a YTV\_\gTWT che <e\gXe\"
"Tag\XaX fla VT U\bf WXTWX duuy cTeToXleVXezBa¥ke X :ahT_ WX @bU\Xeab <bect
leXf\WXagX >]XVhg\ib MX_XY a\VT L : VbeeXfcbaW\XagX T_ X]X¢
WX WI\VIXUeX WX Guldp _T cTeg\V\icTV\ a W
Ibe bgeT cTegX _T eX haXeTV\ a Y\]T XfgTNJ_KVWXeAT&T KT Xa X_ VTcl\gT_ fbV\T
<bafX]Xeb =X_XZTWb = >'\_\b @Tlb KhWepgh webfa fthfb | fla dhX X__b \'c_\dhX
_TUbeXf X]XVhg\iTf Xf WX G ypu 0ot XbgFeg\WacTV\padl\avVeX XagT_ b TW\V\baT_ ?F
\aYXelbe eXfcXVgb T_ <bafX]Xeb =X_XZTWWOTEaY XenNkeT W >fgT _i\f \ IXaf\baf WX ;Te
) TVV\iba\fgT /a\Vb WX <e\gXe\T <T\kT L : N
=XgT__X \aW\i\WhT_\mTWb “\f'T c¢cTeg\V\cTV\ a WX Ybe T \aW\eXVgT

LX WXfZ_bfTa Xa X_ taXkb BB WX "TaXeXdzyaW\T\Valvhe'm VWA YTV\ \gTWT cbe IhU_\
cbe VbaVXcgb eXge\Uhg\lib _Tf eXge\UPWKWE@XSTleT X BaYbe X :ahT_ WX @bU\Xeab
ceXfgTVibaXf dhX [Ta WXiXaZTWhb |.b cxedV \WYWaWFX L : VvbeeXfcbaW\XagX T_ X]Xe
MX_XY a\VT L : | WX bgeTf foVIAXWTWXTMNXv\@ehch WX @eXXa ;e\WZX BaiXfg Xa
MX_XY a\VT WheTagX X_ X]XeV\V\b GuphL &b VWKWeEWM Woageb TWT cbe LThW\ MX
<bafX]b WX :W™'\a\fgeTV\ a :f\"\f'b fX WX§§IbfTrh iXm Vbageb TWT cbe IhU_\V Bai
eXge\UhVibaXf | ceXfgTVibaXf WXiXazZT}alk |. v eX\@\UFWAI\T WX MX_XY a\VT L :
WheTagX W\V[b X]XeV\V\b cbe _bf "\ X Uebf WX _T : gT
=\eXVV\ a WX _T <b’cT pT : VbaglahTV\ a fX eXfh ™ Xa _Tf bcXeTV\baXf
WX_ @ehcb MX_XY a\VT Vba _Tf foVAXWTW)
;70 <e\gXe\T<T\KT L>IB | @eXXa ;e\WZX E
<b'cTal L<L . LM< @ebhc W\fglagTf T_ cTZb
WNi\WXaWb VbeeXfcbaW\XagX T fh cTeg\V\c
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ITeg\V\cTV\ a Xa Vb 'cT pTf HcXeTVibaXf eXT_\mTWTf Vba <e\gXe\T<T

MX_ XY a\l\g\XaX haT cTeg\V\cTV\ a WX _=haTTagX X_ X]XeV\V\b GutGabMX_XYXaflWb L
MX_XY a\VT ?TVgbé\mZ pfcpli WX cTeg\WTOW¥\geTafTVVibaXf f\Za\Y\VTg\iTf Vba <e\
Xa fhf Y\_\IXe/ <b_b 'UAM Vb'b ha yuu Wb cT pTf Vbageb_TWTf cbe <e\gXe\T<T\kT
cTeg\V\cTV\ a Xa fh YfbV\XWTWXf Xa _Tf dhX

;70 g\XaX cTeg\V\cTVibaX&ihfoe \gR&WTBt XeTV\baXf Vba L>IB

=Xe\iTWbf VbageTgTWhbf Vba ;;0O: =heTagX X_ X]XeV\V\b GuGabMX_XYXalWb T
o . R VTUDb ?eTafTVV\baXf f\Za\Y\VTg\iTf Vba L>I|

fAVAfETb X_ \'cbegX ab ' \aT_ WX _bf WXeyipghrWp 'f‘fb\fbageb_TWTf cbe L>IB

VbageTgTbe Vbeﬂuﬁ(b'l':fxz(a\/\p\ UTU

iT be eTmbaTU X anb W X ngbf WXe\|Tbe Vba ;;0: -

UT_TaVX TfV\XaWXbaXf WX XbapkiXa L>IB Xf haT Xag\WTW dhX Ybe T cTegX WX _

\__baXf WX Xhdlyf cbef\VibaXf aXgTf WXBlaMg\gthv\baT_ >fgTgT_ XfcT b_

Xa T Ubf X]XeV\V\bf <b'b fX Xkc_\VT Xa X_ TcTegTWb WX

Ib_pg\VT WX WXeliTWbf WX _T abgT ay=KXégR0IX > Xa X&dVgVab GudabMX_XYXaftWh T

X _XiTWb cbedhX fbUeX ha “\f'b fhUITVXAgXbfr\eER@wTX geTafTVV\ a \aW\i\WhT_"Xag>

Tc_\WTe iTe\Tf iXVXf WXe\liTWhf cbe haWbab¥gx\\WhW XfTcphegXaXV\iXagXf T_ LXVgbe

ab \aT_ Bafg\ghV\baT_ >fgEJT /aXMTf geTafTVV\ibaXf

dhX VbagX ¢c_TWTf Xa fh Vbalhagb fhcXeTa

ET <b’cT pT "Tag\XaX W\iXefbf \afgeh Xapddf fba zTfgbf WX fXeilV\bf XkgXe\beXf

YlaTaViXebf WXe\iTWbf _\dh\WTU_Xf cbhgXWX¥&eXe¥aTW\iXefTf Vb cT pTf \aV_h\WT/1

VbageTgTWhbf VRaiTf®:abgT a4a’ fXVgbe c/U_\Vb XfcT b_

*W\VibaT_"XagX T 00 WXuWPpMgeX WKcXeTV\baXf Vba @eXXa ;e\WZX BaiXfg X

ZTeTagpTf Vb_TgXeT_Xf fbUeX WXe\iTWihf ¥ybal;LQLcbEM< @ebhc

\"cbegXyWX__baXf WX Xhebf cbfl\V\ a aXgT WX TVgl\ib

&y \__baXf WX Xhebf cbf\V\ a adgdy WX=gTWXo KarXV[T Xa _T dhX [T cTfTWb T gXa
Vbaf\WXeTV\ a WX cTegX il\avh_TWT MX_X®

HgeTf bcXeTVibaXf eXT_\mTWTf Vba ;;O4iTwb T VTUb geTafTVV\ibaXf f\Za\Y\VTg\

: Vbag\lahTVv\ a fX eXfh'Xa _Tf cheTV\ge\)Wf e)S( )Er"’%%%f:gu\jz cél’:llth:L b VbreT pTf
WX MX_XY a\VT L : Vba _T FhVIXWTW W fel’r

> \'cTVgb Xa X_ UT_TaVX | Xa _T théJgT"WﬁtEthVE{T\Q/%\ffﬁ&f fAZalY\VTg\ibf

MX_XY a\VT L : WX_ eXfgbh WX cheTV\baXf Vba ;;0: Xa o _ N A |
QUOHAUAYX “hXfgeT Xa X_ flzh\XagX VhTMehagX X_'X]XeV\V\ib dudp ;_TV KbV~ Ba
TVV\ba\ng f\Za\Y\VTg\lib >fgX TVV\ba\fgT e
Vbaf\WXeTV\ a WX cTegX i\aVh_TWT T_ ab ¢

;00 aud auay .
uuu“b uuu_y eXceXfXagTV\ a Xa X_ <bafX]b WX :W '\a\fge
@Tigbf YlaTaviXebf g U MX_XY a\VT L : a\ X]XeVXe \aY_hXaV\T f\z
MbgT_ ZTfghbf u u Vb cT pT
BazZeXfbf Y\aTaV\Xebf ap a
A\ \WXaWbf eXVIU\WDT &0 i sy LXZla _bf WTgbf eXVbZ\Wbf Xa _T Vb ha\VvT
MbaT \aZeX{bf ] i cbe ; _TVAKbV”A BaV T _T <GFO T 0 WX ]h
gt_aze Yy y cTeg\V\cTV\ a WX ;_TVAKbVA BaV Xa X_ V-
:VhXeWbf WX YlaTaViTV\ a VelW\gbf I MX_ XY a\VT Lp 0XaBWXIXaWb X_ cheVXag
TcbegTV\ibaXf WX VTc\gT_| &ceXdg|w "\ fgT' up WX WXeXV[bf WX ibgb Tge\Uh\Wb T _Tf TVV
Hgebf WXeXV[bf WX VbUeb agua upd zZXaXeTWb T geTiif WX \afgeh Xagbf Y\aTaV

:VhXeWbf WX Y\aTaV\TV\ a VeiW)gbf | . .
TcbegTVibaXf WX VTc\gT | &ceXfigTgTe\b'Ga 0 >"ceXfTf WX_ @ehchb | TfbVA\TWTf

s\i\wXawbf Wifgel\Uh\Whf p y MX_XY a\VT L : Xf haT LbVAXWTW [b_W\az

&U' U0 WX W\NVOWXG X XWX a\VT ab g\XaxXiucThagxacTviWIiXefTf cTeg\VicTVibaXf Xa foVIXWTWXf

QuayXa X_ VTc\gT_ fbVAT_ WX :TaVb ;\_UTb O\mVTIT _TglabT Xe\VTaTf XfcT b_Tf | WX_ eXfgh W

abgT WXfTeeb_ _Ta fh TVg\i\WTW Xa _bf fXVgbeX:
gX_XVb hal\VTVibaXf "XW\T | XageXgXa\ \X

Ebf fT_Whbf | geTafTVVibaXf dhX _T LbV\XW"
G WX W\V\XJWG KOIW Vba W\V[Tf Y\ \T_Xf

[e¥sTe! —_
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&X ceXfTf WX_ @ehcb | TfbVATWTf' fX XaVXXpdeTX¥ X LXei\V\bf WX ThW\gbepT \aV_|
WXgT__TWhbf Xa _Tf W\iXefTf abgTf WX Kfg@KMhX¥s\KlagXf T _T ThW\gbepT WX _Tf
TahT_Xf \aW\i\WhT_Xf \aW\i\WhT_Xf | Vbafb_\WTWTf Tfp Vb'b _T e
XfgTWhf Y\aTaV\Xebf \agXe XW\bf | _bf [bat
y F\X'Uebf WX_ <bafX]b WX :W '\adégeTMm¥ axlvxiTe\bf WX _T ThW\gbepT fbUe
_gT =\eXVV\ a WX_ Vbageb_ \agXeab fbUeX _T \aYbe 'TV\ a
VbaYbe X T _T LXVV\ a yuy WX _T LTeUTax
=heTagX X_ X]XeV\V\b fbV\T_ T_ dhX fxX0eXx¥\Xebgd _Tf YXV[T WX fhfcXaf\ a WX _Tf
ceXfXagXf VhXagTf TahT_Xf ab fX [Ta 7 \anipeg V\ a
bcXeTVibaXf WX _bf :W'\a\fgeTWbeXf a\ WX
=\eXVV\ a Vba MX_XY a\VT L : b Vba RBF CfBV\\;’(Wgh\?(WV(baVXCQbf \aV_h\Wbf Xa X_
@ehcb MX_XY a\VT W\fglagTf WX Tdhx-X¢p WRE§XwhY\RWKTWbf Vba _ T ThWigbepT

ge@Y\Vb b aXZbV\b bewW\aTe\b WX _@elh&f'\Y'\VTVia WX_ >fgTWbh WX \aYbe'TV\ a G
\aYbe TV\ a fbUeX LbfgXa\U\_\WTW T X \f

lbe _b dhX fX eXY\XeX T _T \aYbe TV\ a Xgg&ef_TfT eXi\f\ a WX _bflaYbe Xf WX Tf
eXge\UhV\baXf | bgeTf ceXfgTV\ibaxXf T_\<wlMEpbVWKX_bf \afgeh Xaghf WX YlaTaV\TV!
W \alfgeTV\ a | _T : gT =\eXVV\ a WX XT d8Yd® pT WXigifXZheT \Xagh eTmbaTU_X f
TcTeXVX WXfZ_bfTWT Xa _T abgT 00 X'WXsbagedxkbagEeghk foUeX _T BaYbe TV\ a
_Tf cexXfXagXf VhXagTf TahT_Xf &L<BB?'

MX_XY a\VT g\XaX VbageTgTWT haT ¢ AmerrgmOdoaayMX_XY a\VT L : ab [T Vbage
eXfcbafTU\ _\WTW V\i\_ &=2H' cTeT :W \maedegWhbeWK fXei\VIbf Wi\fglaghf T _bf fXei
=\eXVglibf | cXefbaT_ Vba YhaV\baXf T V_Tbf ffew¥\bf eX_TV\ibaTWbf Vba _T Thw
@ehcb MX_XY a\VT Vba _Tf VbaW\V\baX'f [TU )ghT_Xf cTeT .
XfgX g\chZW&bfXVba haT ce\"T \"chgTU_ Vgbf "XW\bT U\XagT_Xf
X]XeVAVUPWVK 0y G OXdielyf &G Gy Xhebf
Xaludy ET VbUXegheT WX W\V[T ¢ _\mT>gTVb\cehx\fb Vba _T cebgXVV\ a WX_ "XW\t
Xkg\XaWX T MX_XY a\VT L : | T fhf foVikevT ke WX xT XdgeTgXZ\T ZXaXeT_ W
WXgXe \aTWhbf fhchXxfgbf =X_ \'cbegXx \@WhoappWihU\_\WTW WX _ <bafX]b WX :W '\a\fge
TagXelbe XagX MX_XY a\VT L : Tfh XWXfXT®H yXa XfgT "TgXel\T Xf fhcXeilMfTWh
0 Uy U GXshebfOXi@ap® tpy G Xthebf Xa cXe\l W\VT che _T <b™\f\ a WX LbfgXa\U\_\W"
auay WX_ <bafX]b Tfp Vb b cbe _T =\eXVV\ a @_
LbfgXa\U\_\WTW &>L@' Xa VbbeW\aTV\ a Vb

Z' KX haXeTV\ a WX ThW\gber—PUT Xf dhX X]XVhgTa W\V[T XfgeTgXzZ\T
a\WTWXf WX aXZbV\b

alhhfX<chherX
Ebf fXei\V\bf VbageTgTWhbf T Ie\VXjTgX> @ehch VthgT Vba haT Ib_pg\VT @ bUT.
:hW\igbeXf L E Y\e'T ThW\gbheT WX M

FXW\bT U\XagX i >aXeZbT | f\ng Tf WX ZX
bf X]XeWl¥ bful Vh'c_Xa Vba _bf eXdbo i we s 700950 = 7 278 2

T U\XagT VbaYbe X T _T BLH dyuudu VXeg\®
\aWXcXawXaV\T eXVbZ\Wbf Xa _T EXI i

ngXeaT XagX Xa Tf bcXeTWbeTf WX @eh
]Jh_\b WX :hW\gbepT WX <thng Xa >f

"XW\bT" U\Xagx "Xf ha Tfhaghb geTaf|XefT T
_Thexz Tt WX _T LXVhelgiXf Taw >kVI5<er 11 dhX laib_hveT gTagh T @eXTf boXe
& L>< "1 _Tf WX_ IThU_\V <b'cTal :VVbhs g'ag

‘bTeW &I<:H:' T Ubf WX _bf >fgTWhf N.E?(J%\. a Vb b T"@eXTf WX axZbVib X \aabiTV

ie\VvT @ehch |v|x XY a\VT g\XaX VbageTgTWhbf

ET eX'haXeTV\ a dhX [T eXT_\mTWhb MXZ_?(\P aT\\?\A\/ Ute 'Isf\\bJ Cxek?fe;eT\fTV\\/ﬁTf,
W\fglagTf fFbVAXWTWXF \agXZeTWTf Xa -'U\/]F\‘ g

. X\ﬁ%e\l b—vvx e\XfZbf WX eXfcba
lj< T T dhX cXegXaXVX le\WXjTgXe[bh) T&
hwighexf L E [T 9 13 A baxf wx RB L%\XagT I.b WX VTg@fgebYXf aTghe

Xhebf Xa _bf XJHE Iavt eXfCXVg\iT‘xag‘ébf bU]Xg\ibf WX eXWhVV\ a WX X \flbaXf W
N Ybe 'Ta cTegX WX _T eXge\UhV\ a iTe\TU_X
>fgbf \"cbegXf ceXfXagTa X_ f\Zh\XagXWX T <bcT pT \aV_hIXaWb X_ <b'\gi >]XV

A\ b bf VA\V_bf WX _bf c_TaXf WX \aVXa
F\__baXf WX Xhebf auadp aduady - - - <

‘ c_Tmb Xa TVVibaXf WX MX_XY a\VT L : \a\
LXei\Vibf WX ThwigbepT u gy by WX WI\V\X Ue) &iITfX ab[Ta \aV_h\Wb

LXei\V\bf eX_TV\baTWhbf Vlba _TuThW\gbebT bU]Xg\ibf WX GXhgeT_\mTV\ a WX > \fl\baXf

MbgT_ y y a

> LhfgT\aTU_X ?\aTaV\az ?eT . fXe® WX M>

T \aXT Vba _bf lelaV\ic\bf WX ;babf OXeWXf
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LbfgXa\l\U_Xf WX _T :fbV\TV\ a BagXeaTVYWa&ThaWX XafiX Xa XaXeb WX Guldy MX_XY
FXeVTWbf WX <Tc\gT_Xf &B<F:' Tfp VbéeXTe\mV\WbWWXX \filbaXf WX bU_\ZTV\baXf
_bf leifgT bf OXeWXf | _bf lelaV\ic\bf WXhUlbfe WeNldgWBf cbe ha \'cbegX TZeXZTWb W
LbV\T_Xf WX _T EF: &EbTa FTe~Xg :ffbV\TghbX'f WK XEEbf | haT X \f\ a WX Ubabf ct
&:f\Ta ITV\Y\V EbTa FTe~rXg :ffbV\Tg\baWX _(r tBILLM™:\ & BoaTXaf WX Xhebf T Ubf Vba _T '
Llaw\VTg\baf TaWw MeTW\az :(ffbV\Tg\baTW\Xip@Ti\aW N hTOH W X¥adWbf fX WXfglaTeda T
T _bf HU]Xg\ibf WX =XfTeeb__b LbfgXa\WiXeWKa&TW\baXYU_Xf WX TVhXeWb Vba X_
Na\WTf ?\aTaV\iazZ ?eT Xjbe"&WXfRuakigT aa'

WX @f WX UbabifXeddKdw X \afgeh Xagbf>fgTf X" \filbaXf WX WXhWT ab [Ta f\Wh eXT_
[pUe\WHlAf<b ' cTXYT_XT bgeTf [XeeT \XagWielWXgT XagX T geTiif WX MX_XY a\VT L :
Y\aTaV\TV\ a fbfgXa\U_X UTaVTe\T Vb XdvWaXddeTa ZTeTag\mTWTf cbe _T <b'cT pT
ceifgT bf | VeiW\gbf _\ZTWbf T bU]Xg\ibf WX
fbfgXa\U\_\WTW Vb'b _T eXWhVV\ a WX 'X:\fTbaXffoV I XeV\T Xf | ZTeTaghp
\ZhT_WTW WX ZiaXeb >_ celaVWK_ VeiW\gb flaW\VTWhb
MX_ XY a\VWXfgP gT Ulia \ZTWb T_ WXfXETEX VWKW TW Xfg@ fh]XgT T _T ceXfXagTV\
\aW\VTWbeXf WX fbfgXa\U\_\WTW WXgXe \aTWTf ZTeTagpTf WXageb WX fh TV
abe T_ | TiT_Xf cbe _\W\gTV\ibaXf Xa VbaVX:
>a "TgXe\T WX Y\aTaV\TV\ a UTaVTe\T xMXX\KgleBtVMa/@XRIX Xfg\"X dhX WX _Tf ZT
Vba ha ceifgT b flaW\VTWDb il\aVh_TWb Tri\e WK\\VJ&KE &KX G TMKbf chXWT WXeliTefX al\az/
fbfgXal\U\_\WTW cbe \'cbegX WX p puu TW\\\@ATWXaXhebfvhXagTf TahT_Xf TW]hag"
&ITTfX abgd_0ylt WX XaXeb WX Guldy fX [dobrXYXVg\iT _ T
ce\’'XeT bcV\ a WX XkgXaf\ a ceXi\T VbaYbe ' \WTW WX _ T

gbgT_\WTW WX _bf TVeXXWbeXf fi\XaWb _T ahXiT YXV[T WX
iXaVi'\Xagb X_ 0d WX XaXeb WX duidu

[e¥sTe! —_
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GbgT 00U :a@ \f\f WX X
WX Y hlb WX XYXVg\ib

? _h]lb WX XYXVg\lib WX TVg\i\WVT)zﬂpfé@ﬁﬁ\ﬂ/‘;XVgX\l\]\ag_?(ﬁ))((f)(f 'fVVt\’/liX;hghszf
enc cbe (yb.l@‘g MAaXK e
Xkc_bgTV\ a & y y\__baxXf WX XBa®f Xa

>_ eXfh_gTWb TagXf WX \"chXagbtfwX_ ¥IXe\}¥Bbwx wii\wXxawbf | WX bgeTf Wifge)
axzZTgryilbe \"cbedXyWiX_ _baXf WX Xhebf &ikldxeiTi | ce\'T WX X \f\ a

VhXagT WX cieW\WTf | ZTaTaV\Tf'" fX VbeelZX cbe TdhX__bf

VbaVXcgbf VbagTU\_\mTWbf dhX ab [Ta fleEdfXdgbaXage DW VbUebf WXgT__Ta Xa X_
b fT_\WT WX gXfbeXepT WheTagX X_ X]X&bvay\abhT&¥hXaY\ZheXa Xa

_bf Y_h]lbf WX _Tf TVg\i\WTWXf WX \aiXef\ a b Y\aTaV\TV\ a

. . F\__baXf WX Xhebf auap auay
?haWT XagT_ XagX Xfgbf TlhfgXf fX eXY\xexa_1 - —
MX_XY a\VT WX >fcT T L :N uap y u

ET WbgTV\ a WX VbeeXVV\ibaXf WX_ iT_ML WXa\VT F i\_Xf >fcT T| L : Noap y
\aiXefl\baXf Xa X' ceXfTf WX_ @ehcb TfbMXTWTh\Wbgemt L : Gala ]

\aiXef\baXf cbe \"dbed X WaXf WX Xhebf

oA '~ 9 MX_XY a\VT ?2\aTamTf L : [N &M3HBRBL:' a4
& 00U\__baXf WX Xhépf Xa

HO >hebcX EgW $ a duou
Ebf Wli\WXaWbf WXV_TeTWbf dhX fX XaMKHXageTal ETg\abT ie\VT Ab_W\WaZ LuEuCU
eXzZ\fgeTWbf Vb b \aZeXfbfiX@apdbe X]XeV\WRXbXxy a\VT HG Ab_W\azf [Egw $ buu
\ cbegXEJ\A/\pX\__baXf WXp Xhebf &aXf WX X_YUT @ bUT_ ;O $ g b
Xhebf aly _bf \aZeXfbf cbe \agXeXfXf WXiXazZTWbf : -
WX _bf ceifgT bf VbaVXW\Wbf T Y\ _\T_xFE80d YOUSLL WX WA\\WXaWwbi ¥ Gay
Uy \__baXf WX XbéapfuxXa _baXf WX XhebfMbgT_ U yhy b uu

agudyl X_ eXfh_gTWb Y\aTaV\Xeb aXgb aXZTg\ib che

\"cbhegX MOX\__baXf WXiXhelbf BaXf WX :W\V\baT_"XagX T _bf W\i\WXaWbf WXV_T
Xhebf®ely dhX fX VbeelZXa Xa X_ "b " XagXeé&WWNHLiiTfX abgT 0 G' | VbUeTWbf WX
cTeT \aVbecbeTe /a\VT XagX TdhX__bf “hilb\XxXehbhwWhbX gT U\lia fX \aV_hlIXa Xa Xfg
VbeeXfcbaWTa T cTZbf b VbUebf XYXVgWhf\WRaWafXWXK_ X]XeV\V\bf TagXe\beXf dh
X]XeV\V\b WXageb WX_ XcpbZeTYX WX Hyp bt ¥whilib kv X

XYXVglib WX _Tf TVg\i\WTWXf WX Xkc_bgTV\ a

V' <bUebf cbe \"chXfgbf fbUeX UXaXY\V\bf

>_ XcpZeTYX WX Hgebf Y_h]bf WX XYXVglhib WK _TTf Ty m\ WXWMKf@ehcb <bafb_ \WT\
WX Xkc_bgTV\ a JIUIXaWaAXT WXy Xphébf & &iiTfX abgT G ' | cbhe gTagh Xf _T LbV\XWT
\__baXf WX Xhdtyf Xaf celaV\cT_Xf VbaVXecegpbdgX T _bf Vb ceb \fbf Vba ATV\XaWT ¢
\aV_h\Wbf Xa XfgX XcpZeTYX fX WXgT__MaXTBVbhAyEfgbhTWX abV\XWTWXf <ba cbfgXe
\aYbe T T _Tf Vb cT pTf dhX cTeg\V\icTa X
?2\fVT_ WX _bf \"cbegXf dhX _Xf VbeeXfchs
[Ta eXT_\mTWb cTZbf T VhXagT cbe
baXf WX Xhebf gT_ 1 Vb b fX \aW\VT
&ab fX [\V\Xeba cTZbfiUOMhKadT Xa
eXV\U\Wb ha YbUebba Xf WX Xhebf cbe
<bUebf aXgbf eXT_\mTWhbf T Xag\WTw&leWB(V%/@iWTﬁN\T_ WX fXagXaViT YTibeTU
XkgXeaTf aXgbf WX VbhyiXeqghalf whe :hWAXaV\T GTVibaT_ WX 00 WX "Tlb WX Gt
Xhebfa& \__baXf WX Xhebf WX VbUebf §XYPEWXPT XYXVgbf WX _T laVbafglghVib

\agXeXfXf ‘\abeTWbf cbe fhf VbUXegh[é-'PﬂJViSd\[c;\hre\JVR@é\b_l’\b)aXf WX Xhebf cbe _T
Xaluay | WXib_h a WX eXgXaVibaXf ceXfXagTWTf

_\dh\WTV\ a WX_ \"chXfgbh WX fbV\XWTWX

T' ITZb aXgb WX \agXeXfXf

Ebf cTZbf aXghf WX \agXeXfXf | bgebf z‘,‘ra#fcf\g?(
YiaTaV\Xebf TH\\XaW Xdaxf wxiyebf &Y ‘'~
\__baXxf WX >Hdbfa0a_hlXaWb

[e¥sTe! —_
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ETf celaV\icT_Xf eXcXeVhflbaXf WX \"cbegiXéd TT Tfdh\WTVXfa WX_ B 'chXfgh WX Lb
WX _ @ehchb ?2\fVT_ TfViXawWwXa T auau

MX_XY a\WVT F i\_Xf >fcT T L: N LXIMEXXAY\a\VWiR\aTamTf L : LX [T eXT_\n
ha VbUeb gbgT_ cbdi \pdbebXXWX X XhebdbgT_che \"dbpegdX WaXf WX Xhebf
VbeeXfchaW\¥agXf TbaXf WX Xhebf WX VbeeXfcbaW\¥ag\WXf BaXf WX Xhebf WX
\dh\WTV\ a WX B 'chXfgh WX LbV\XWTWXdhWXTM\lgg WX B chXfgh WX LbWdXWTW:
Uy \__baXf WX Xhebf WX ¢cTZbf T VhXagh WkKaXf WX Xhebf WX c¢cTZbf T VhXagT W
B 'chXfgbh WX LbVA\XWTWXf WX Gudp WX LbVAXWTWXf WX Gulp

>a 0udy fX cebWh]b ha VbUeb gbgT_ chead cbégXXWeXT_\m ha cTZb gbgT_ che \°
\__baXf WX Xhebf VbeeXfcbaW\XagXi T baxXf WX Xhebf VbeeXfcbaW\XagXf T
\dh\WTV\ a WX B 'chXfgh WXILBV\XWTWE BFXhXfgh WX LbVAXWTWXf WX audd

OMX_ XY a\WVT WX >fcT T L : N LX [T?eXﬁ_]‘an}( h)@YXVg\ib W X TVg\i\V\/'[
VbUeb gbgT_ cbe ¥ thbedda X\ XW X Xhet\;

VbeeXfchaW\¥agxXt Faxf WX Xhebf ched £ €f\ a

_NAMWTVA a WX cTZbf T VhXagT WX_ B8, CQETGB WL haxT wx 1TZbf cbe \aiXef\b:

LbVAXWTWXf WX ‘GaabalXf WX Xhebf 2 hgRS WX XYXVGLD WX TE TVo\NWT WX
W ) -

\a

_\dh\WTV\ a WX B 'chXfgh WX LbV\X )t(]-ﬁx ha“\}dWx‘Ubyfgipginggawxwx Xhebf

>a 000y fX eXT_\m ha cTzb gbgT_ cHe ' Cbe§RNY WX XbD&HIEXE celaVicT_Xf
“\__baXf WX Xhebf VbeexXfchaw\XagkdXeT¥'\badf\WwrUf g§hX [TVXa eXYXeXaV\T X
WX B chXfgb WX LbVAXWTwXf wx aoatf flZh\XagXf

GMX_XY a\VT :hW\bi\fhT_ =\z\gT_ L E ° 1o [FVebaXi WpwpTclgT_ Ebf celaVicT Xi
ha VbUeb gbgT_ Cba’:lb“‘C_b_digaXXWWX XhveXfx Ub_fTWbf fX eXY\XeXa T _Tf T c_\TV
VbeeXfcbaW\RBGXS Baxf WX Xhebf wxVTe\gT_ WXIX Ub_fTWTf T MX_XY a\VT A\f

\dh\WTV\ a WX B chXfgb WX va\XW#WxFWx\‘wlP@gBWWX_baXf WX Xhebf |

\__baxXf WX Xhebf WX cTzbf T VhxagT WWRIEX\PRPHIHLWX YbaWbf T MX_XY alVT >

WX LbVAXWTWXf WX auadp L: N cbhe \"cheigX\WXaXf WX Xhebf I T

MX XY a\VT BaYeT L Buche \babégMXw X
iMX_XY a\VT Lb_hV\baXf BaYbe @g\VTKhebf >_ WXgT__X WX XfgTf T c_\TV\baXf
<b*hal\VTV\ibaXf WX >fcT T L : LX [TVeOXD WThwgle hiaW X “Xabe \'cbegX gT Ulia
VbUeb gbgT_ cbel dbedX XIXVX XhebfWXfX Ub_fTWTf Xa X_ X]XeV\V\b fX [T WX
VbeeXfcbaW\¥agXfaXxf WX Xhebf WX abgT 0T
\dh\WTV\ a WX B chXfgbh WX LbY\XWTWXf WX 000

ay | )
“\__baXf WX Xhebf WX c¢cTZbf T VhXagT WX éif&hf%)féxﬁx _TEFfhVXAITE WifcbfiVibaX
WX LbVA\XWTWXf WX Guap WX _ Ve|W\gb VbaVXW\Whb T MX_XY a\vVT F

cbe \"chegX ghygT\ VW Xf WX Xhebf WXgT__
UMX_XY a\VT <b'ceTf > XVge a\VTf L EKa LK gbgT p
eXT_\mTWb ha VbUeb gbgily \cbhbaXé¢begX WX )
WX Xhebf VbeeXfchaW\XbhgXf WX XhebfTbe WX \aiXef\baXf Y\aTaV\XeTf cbe eX\

WX \dh\WTV\ a WX B chXfgb WX LbV VY TK¥XRa e XfbeXehiTycble \babefgX W
G \__baXf WX Xhebf WX cTzbf T VhxYgT Xpgbf

B chXfgb WX LBVAXWTWXT WX Gulb 1 174¢ che vb_TgXeT_Xf TfbVATWbf T WXe\

MX_XY a\VT A\fcTabT ie\WT L : LX [\Pa&héV \¥ePivpbigal gbelg X Xt WX Xhebf
cTZb gbgT_ che \pbbleghaXX WX Xhebf

VbeeXfcbaW\XaigXfbraXf WX Xhebf W>‘6\fl\ \f’b WXageb WX _T _paXT WX <bUebf cb

\dh\WTV\ a WX B chXfgb WX LbM\X WY W%\Paxtaigl;(mu;ﬂ;n)zp(\_/agvgx§cw%< Xhebf
"\__baxf WX Xhebf WX cTZbf T VhXag Bsz‘cH " gA C_
WX LbVAXWTWXf WX audp | ha VbUeb exg X% Vvipaky

WX \"chXfgbf fbUeX eXagT WX VTC\QT;_CK’/%OE%bQ\B)?(_W‘XeXWhVV\ a WX VTc\gT_ X
U \__baXf WX Xhebf MX_XY a\VT WX ;eTf\_ b \ dba&d XWX X

>a 000y X eXT_\m ha cTZb gbgT_ cBd §0Ipdld X RP9T

‘\__baXf WX Xhebf VbeeXfcbaW\XagXi T\P@U%BZW*NXT VTaVX TV\ a Tag\V\cTWT

exgXaVibaXf WX \"chXfgbf fbUeX eXag/h WXghT¢baUXxw\wb T MX_XY a\VT <lUXe

cbe \'cbeghi WXbaXf WX Xhebf Vb cXakTWbw MXV[ L E cbep\chedgX MXX _\UeTf
cTeV\T_"XagX cbhe HWa ' WVhbaXfWXX Xhebf T -

[e¥sTe! —_
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XfgXe_\aTf Xdh\0T “XagaXT WX Xhebf &iiOfXbeg\mTV\ a |l VTavVX_TV\ a WX WXhWT

abgT

celaV\cT_Xf cTZbf \agXZeTWbf Xa XfgX
bf flZh\XagXf

> VbUeb cbe T iXagT WX _T gbgT_\WTW WX _T \aiXef\ a Xa
,,O fXZ/a fX \aW\VT Xa _T abgTyl:l cbe \\'F\ _baXf WX Xhebf audp aoay

“\__baXf WX Xhebf

<bUebf cebVXWXagXf WX WxXxflaiXxefibaX Y \dTaVixeTf cbhe

i\ _TgXeT_ Xf W\iXefTf Xag\WTWXf &GbgT
d ayu

exX\aiXef\ a WX XkVXWXagXf WX ngbeXeﬁTX@EEf\V'ébee\§9<9W)%<a MX_Y\fT @_bUT_

Gy \__baXf WX Xhebf

$ aa

MX_XY a\VT >hebcX ; O| &Gbg$/ up'td tuu

<bUebf cbe Vb_TgXeT_Xf TfbVATWbf T WXeXi kWh{yT > \fibaxf L[ N ®&GbgTaaatu

Y\aTaV\Xebf cbe \ycbegXdaXX WX Xhebf

MEA Ab_WVb L E &GbgT up' davu $
? _hl]b WX XYXVg\lib WX TVg\i\W-BaAfXHi\\Wagbf ji y
MbgT_ aa b ya

Y\aTaV\TV\ a

>fgX XcpzZeTYX \aV_hIX celaV\cT_"XagX _bEMZzpeXadX¥VibaxXxf WX cTcX_ Vb XeV\T_

VbaVXcgbf

MX_XY a\VT >hebcX ; O fX ceXfXagTa '
aXgbh T XYXVgbf WX_ XfgTWb WX Y_h]bf

\ &ITZbf" . <bUebf cbe \afgeh Xaghf WX cTfWIXU\Wb T dhX fba bcXeTV\baXf WX ebg"

Y\aTaV\Xeb

iXaV\’\Xagb dhX ab fhcXeTa _bf fX\f " Xf]

Vba cXe\bWbf XageX _T TWdh\f\V\ a | _T

T'>"\flbaXf WX WXhWT _bf celaV\cT_Xf VbUebf
\agXZeTWbf Xa XfgX XcpzZeTYX fba _bf BZM¥Xam¥A\TV\ a bUgXa\WT cbe _T LbV\}

F\__baXf WX Xhebf quap

MX_Y\fT @_bUT_ ; O VbeeXfcbaWX T _
auay \agXZeTWT WX _T gXfbeXepT WX_ @ehc

MX_XY a\VT >"\f\baXf L[ N &Gp

gT @upu >fgbf \'cbegXf fX ceXfXagTa aXgbhf Xa X

leifgT bf UTaVTe\bf &GbgT Gyad

p

Y_h]lbf WX XYXVg\ib Vb b ahXiTf X \fiba

g T heg\mTVibaXf Xa YhaVl a WX f\ T_ V\»

<hXagTf Vbee\XagXf Xa MX_Y\fT|
: 0O &GbgT up’ u 0

u

@—bU$T— X]XeV\V\b fhcbaXa Vb_bVTV\ibaXf WX Xk

ITZTelf &GbgT ui’ ap

gXfbeXepT b fT_Wbf TVeXXWbeXf Y\aTa'
uu

MX_XY a\VT WX :eZXag\aT L :$

&Gbgauap' \\ Wdh\f\Vl a WX \afgeh Xaghf WX cTge\'b

MX_XY a\VT >hebcX ; O| &Gbg¥

ap'a Gad cbe \"cbheg¥ WX baXf WX Xhebf [TVX eXYX

ITcX_ Vb XeVI\T_ WX MX XY a\V

_Tf TwWdh\fi\VibaXf WX TVV\baXf WX ThgbV

T >hebcX Vb b fX \aW\VT Xa _T abgT Ga T

; O &GbgT up' a ap
Hgebf "bi\"\Xaghf aa \W\ Ebf cTZbf cbhe W\i\WXaWbfycbe \"cbegX !
MbgT_ b yo G p \__baXf wWXuXhehf gaXf WX Xbéapf Xa

WlY\XeXa WX_ \'cbegX \aW\VTWb Xa _T al
eXgXaV\ibaXf dhX fX [Ta Tc_\VTWb T WXgX
TVV\ba\fgTf | dhX fXeda WXfX ' Ub_fTWTf T
:W\la\fgeTV\ a Xa 0udy | Xa _Tf eXgXaV\bz:
Tc_\VTeba Xa _bf Wli\WXaWbf W\fge\Uh\W
WXuldywhX fX TUbaTeba T _T TW \a\fgeTV\
XaXeblWwiXp

[e¥sTe! —_
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GbgT G0 :VbagXV\ \Xai
cbfgXel\beXf

=XfWX _T YXV[T WX V\XeeX | [TfgT _T YYWHT WWTWEeWHK TWE aVeXXWbeXf ET ahXiT
WX _Tf ceXfXagXf VhXagTf TahT_Xf fX [Daavéab\WhybW abif WX XaXeb WX dudu
f\Zh\XagXf TVbagXV\'\Xagbf eX_TV\baTWbf Vba _T

LbV\XWTW > 0y WX XaXeb WX 0ul0y MX_XY a\vVT L :
Y\ _ \T_ MX_XY a\VT >"\flbaXf L : N eXT_\i
?\aTaV\TV\ a lebZeT T >FMG haT ahXiT X '\f\ a WX ;babf

ZTeTag\mTWbf cbe MX_XY a\VT L : cbe \°
> 00 WX XaXeb WX auay MX_XY a\VT >hebhaXf ;WX Xhebf >fgT X '\f\ a Vba iXaV\
TahaV\ _T f\Zh\XagX bcXeTV\ a eX_Tg\WXT THbXWpe Hividgitie g\ XaX ha Vhc a TahT_ W
WX VTc\gT_ X\g\Wb T T cTe >_ WXfX'Ub_fb | ViXeeX

WX YXUeXeb WX Gudy Na \'cbegX Xdh\iT_
8haT bYXegT WX eXVb'ceT WX _bf fAzh\aZdgXfbf aXgbf fX WXfglaTed T \aiXeflbaXf

\afgeh Xagbf [pUe\Wbf &\' >NK 0 utu T¥hXe\Whb Vba X_ LhfgT\aTU_X ?\aTaV\az ?
NaWTgXW b RXTe Gbal!<T__ =XXc_lI LChCU]b'leW\aTgXW

@hTeTagXXW 2\kXW KTgX KXfXg LXVhe\g\Xf & bf ;babf

guay ' &\' >NK pud 0du aul NaWTgXW — ﬁ' WG F¥LUeXeb WX auay MX_XY a\VT L
Gba!<T__ =XXc_| LhUbeW\aTgXW @hTéﬁ*a%; XX WXk X ve\VT > \fibaXf L @ N eXT_\r
KTgX KXfXg LXVhe\g\Xf & bf :babf aut®PZeT\f FWG haT ahXiT X \f\ a WX Ubab.
SNK bu 000 0ud NaWTgXW § RXTe Gb%llerTagl'RT(be cbe MX_XY a\VT L : cbe \'
LhUbeW\aTgXW @hTeTagXXW ?2\kXW K %(xﬁw%ffoXWeTabe fhimbf &Xdh\iT_XagX
LXVhe\g\Xf & bf ;babf aud ' gbWhbf xW hebf™ >fgT X'\f\' a Vba iXaV\'\Xagb X
ZTeTag\mTWhf WX Ybe'T \eeXibVTU XV%LéeRﬁ%b WX §y§y g\XaX ha Vhe a TahT_ |\
L : MX_XY a\VT >hebcX : O TVXcg 7 \IBWRT xd cTe

XYXVg\lib WX _bf ;babf Gudy | _bf ; bab uuu eXeb WX 000y MX_XY a\VT >

R N R X
eXVb'ceTaWb ha \"cbegX ab \aT_ TZE):JZ_EB b\m %\ZTV\baXf cbhe \° cbegX WX pi

\__baXf WX Xhebf | ypu "\__baXf WX
i < \an &Tcebk\"TWT XagX p
eXfcXVgliT XagX MX_ XY a\VT >hechXh f. i/ i YhXeba X \g\WTf X_ @ \

T Vb ceT WX _bf babf aud 1I_\WT" Xa
TV\ibaXf VbagTUTa Vba
ET bYXegT WX eXVb ceT fX _\dh\W XM& )Q/\((x% xe \)x/zx 9 -
auay
HcXeTVibaXf fbV\XgTe\Tf
> 00 WX XaXeb WX Gudy MX_XY a\VT >"\fibaXf L : N
VXee ceXV\b &ce\V\iaz' | _bf gie \abf | ¥badpWWK\braxXXf el ¥xb WX dGudy MX_XY a\VT V|
&\' haT X '\f\'a WX bU_\ZTV\baXf cXecXpUigXa\WTf _Tf TcebUTV\baXf eXZh_Tgbe\T
fhUbeW\aTWTf Vba T ZTeTagpT WX MXbX¥XdcbhbBWINXag&hie Vh c \WTf _Tf VbaW\\
ha \"cbegX ab™\aT_ WX 00 "\__baXf WXX¥g&f XVOWTFT _T geTaf \f\ a WX _T gbgT_
Vbaf\WXeTV\ a TW\V\baT_ WX iXeWX | &Re'ghdlc KV\faaM¥ XM X XY a\VT A\fcTabT ie
bU_\ZTV\baXf cXecXghTf fhUbeW\aTWTIVNVOHgT TfBV&Tagpal <b_b U\T MX_XVb ha\V"-
fhUbeW\aTWT WX MX_XY a\VT L : che>\Lcbeg<ab RaT \Vb" <b_b U\T Ab_W\aZzf L.
WX pi “\__baXf Xhebf | Vba _T Vbaf\WX&TeXXaWTy\blaWX_y pda WX_ VTc\gT_ fb
WX iXeWX >_ V\XeeX | WXfX Ub_fb ghivb lkdTeTX chle WaXgbgT_ WX Gday “\__baXf W
XaXeb WX Guly XfgTWbha\WXafXf &Tcebk\"TWT XagX a 0 °
Xhebf T_ glcb WX VT U\b WX W\V[T YXV[T'
>_ 00 WX XaXeb WX 0oy VbaYbe X T pXdgU¥ aXp\Wh ¥aviT wxageb WX _T cb_bp
_paXT WX VeiW\gb flaW\VTWT fbnga\Uw)s( '\\’a’\é@_x-'éwTWWXTVg\Ibf W X @ehcb MX X
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= H_TITa F :_jXgT\W $ Gou ujgu $ $ $ $ aGuu odo
=$ FTepT Eh\fT @TeVpT | _TaVb$ Gau uudp adu $ Gua doo $ ayy aoo
= IXgXe EUfV[Xe $ a O gowu adu $ aad yuou $ aa au
=$ :aaT FTegpaXm ;T_T ¢ $ pbu tuau $ $ $ $ pu udu
= <ifTe FTfVTeTdhX :_bafb $ au adu $ $ yuju $ a yuu
=$ F a\VT KXI :"TWb $ bo 0OuU U Uld $ Y ¥ $ b yy
= :_X]TaWeb KXlaT_ :"c|X $ aau duu $ $ i $ aau au
=$ :aT FTepT LT_T :aWeiff $ aou upuaa apu $ up y $ aap vy
=$ <_ThW\T LXaWXe KT peXm $ adu ujuu $ $ u uuju $ Guu vuou
=$ Lb_TazX LbUeT_ MTeZT $ adu ujuu oauap $ aa guu $ ayuo auou

u

“LhX_Wb >a VhTagbh T = FTeV M[b Tf FhegeT F\__Te | T = >"\_\b @Tlb KbWepZhXm fX \aV_hIX X_ \'cbegX WX _
[Ta WXiXaZTWb cbe fhf _TUbeXf X]XVhg\iTf

KX haXeTV\ a Y\]T B'cbegX WX _T Vb 'cXafTV\ a Xa 'Xg@_\Vb Vba haT cXe\bW\VI\WTW WX cTZb ceXXfgTU_XV\V
cbe X_ <bafX]Xeb cbe fh cXegXaXaV\T T_ <bafX]b Vba \aWXcXaWXaV\T WX _T Tf\fgXaV\T XYXVg\iT WX_ <bafX]X
U=\XgTf B'cbegX gbgT_ WX _Tf W\XgTf cbe Tf\fgXaV\T T _Tf eXhalbaXf WX _Tf <b \flbaXf <bafh_g\iTf b WX <bag
YKXge\UhV\ a iTe\TU_X T Vbegb ¢c_Tmb &Ubahf' B cbhegX iTe\TU_X _\ZTWb T_ WXfX'¢cX b b _T VbafXVhV\ a WX h
\aW\V\i\WhT_Xf b WX Zehcb Xa ha cXel\bWb WX c¢c_Tmb \ZhT_ b \aYXelbe T ha T b VbeeXfcbaW\XagX T_ X]XeV\V\b
eXY\XeX T_ Ubahf VbeeXfcbaW\XagX T_ Gudy | dhX fX TUba Xa X_ 0ulp X_ TagXelbe leXf\WXagX >]XVhg\ib = ¢
Xhebf | X_ TagXe\be <bafX]Xeb =X_XZTWb = nazZX_ O\_@ ;b\k cXeV\U\ 0 yuy vuu Xhebf
PKX haXeTV\ a che cXegXaXaV\T T _Tf <b \flbaXf WX_ <bafX]b B 'cbegX WX bgebf VbaVXcgbf W\fglaghf T _Tf W\X
fh cXegXaXaV\T T _T <b"\f\ a =X_XZTWT I T _Tf <b \fi\baXf <bafh_g\iTf b WX <bageb_ Vba \awXcXaWXaV\T WX _°
WX WA\V[Tf <b \fi\baXf
Y Hgebf VbaVXcgbf >ageX bgebf fX \aV_hIXa _bf \'cbegXf cXeV\U\Wbf Xa VbaVXcgb WX eXgel\UhV\baXf Xa XfcXV
iX[pVh_b" fTg\fYXV[bf cbe MX_XY a\VT L :

= FTeV M[b Tf FhegeT F\__Te YhX ab’UeTWb <bafX]Xeb >]XVhg\ib | leXflwWXagX >]XVhg\lib WX_ <bafX]b WX :W"
Gudp eXY_X]@aWbfX cbe gTagb _T eXgel\UhV\ a cXeVV\U\WT WXfWX W\V[T YXV[T

= >"\_\b @Tlb KbWepZhXm YhX ab’UeTWb <bafX]Xeb >]XVhg\ib | <bafX]Xeb =X_XZTWb WX_ <bafX]b WX :W \a\fc
eXY_X]@aWbfX cbhe gTagbh _T eXge\UhV\ a cXeV\U\WT WXfWX W\V[T YXVI[T

LX eXY_X]T _T eX " haXeTV\ a cXeV\U\WT che X_ <bafX]Xeb.T WXfWX _T YXV[T WX fh ab’UeT \Xagb >a VbaVeXg
WXfWX X_ 0y WX YXUeXeb WX Gudp =$ :aaT FTegpaXm ;T_T @1 =% F a\VT KXI :"TWb WXfWX X_ 0 WX Jh_\b WX i
bVghUeX WX dudp
“ILX [TVX VbafgTe _T eX ' haXeTV\ a TW\V\baT_ WX_ <bafX]Xeb BaWXcXaW\XagX <bbeW\aTWbe = IXgXe E fV[Xe

oo ..
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LX eXY_X]T T Vbag\lahTV\ a _T eXge\l\UhV\ a WXiXazZTWT I.b
cXeVI\U\WT Xa 0ulp cbe _bf <bafX]Xebf dhX VXfTeba

WheTagX W\V[b X]XeV\V\b >a VbaVeXgb = Cbfi FTepT
n_iTeXm!lIT__XgX E cXm X_ 0 WX XaXeb WX Guldp = nazX_
O\_@ ;b\k X_ §y WX "Temb WX 0udp = 2?eTaV\fVb Cbfi
K\UXeTf FXeT X_ 0y WX YXUeXeb WX Gudp =$ OXe a\VT
ITTVhT_ ;bi 1l =$ FTepT KbgbaWb NeVb_T X_ 0 WX ]Jh_\b WX
agudp | = ?eTaV\fVb CTi\Xe WX ITm FTaV[b X_ 00 WX

bVghUeX WX audp

&B cbegX Xa Xhebf'

KX haXeTV\ a
KXge\UhVlme cXegXaXaV\T

KX haXeTV\ a iTe\TU_XTT<b \f\baXf WXHgebf
<bafX]Xebf LhX_Whb Y\T =\XgTfVbegb cY Tmh<bafXhb VbaVXcygbf MbgT_
= Cbfi FTepT n_iTeXm![IT_UXgKIE cXm $ $ $ $ pbud i pua
= nazZX_ O\_@ ;b\k aa ud $ $ $ $ bypy a G
= ?eTaV\fVvb CTi\Xe WX ITm FraV[b Guu auad adu $ y V¥ $ aaad yy
=$ OXe a\VT ITfVhT_ ;bj $ a auo oap $ y pai $ y pui
= ?eTaV\fVb Cbfi K\UXeTf FX8T du udu $ $ $ $ ao uou
=$ FTepT KbgbaWb NeVb_ T $ g odo ay apa $ aa uy ay

0Ty ETf WXYla\VibaXf WX Xfgbf VbaVXcgbf fba _Tf \aV_h\WTf Xa _T gTU_T TagXe\be

LX eXY_X]T _T eX " haXeTV\ a cXeVV\U\WT che = Cbfi FTepT n_iTeXm!IT__XgX E cXm TagXelbe leXfi\WXagX >]XVt
=X_XZTWb [TfgT _T YXV[T WX fhf eXfcXVg\libf VXfXf &0 WX XaXeb WX Gudp | y WX "Temb WX Gudp" :W\VibaT_"’
XaXeb WX Guap haT \awX a\mTV\ a WX Gu pay "\_Xf WX Xhebf Vb'b Vb 'cXafTV\ a XVba "\VT cbe fh VXfX cbe WX
_b XfgTU_XV\Wb Xa fh VbageTgb Ibe bgeT cTegX = nazZX_ O\_@ ;b\k cXeVI\U\ Xa "Temb WX OGudp haT \aWX a\r
XVba "\VT cbe fh VXfX cbe WXV\f\ a hal\_TgXeT_ WX _T LbVAXWTW WX TVhXeWb Vba _b XfgTU_XV\Wb Xa fh Vba

Ibe bgeT cTegX Xa _T f\Zh\XagX gTU_T fX WXfZ_bfTa
\ZhT_"XagX WX Ybe T \aW\i\WhT_\mTWT _bf \"'cbegXf
WXiXaZTWhbf I.b cXeV\U\Wbf Xa bgeTf foVAXWTWXf WX _
@ehcb MX_XY a\VT W\fglagTf WX MX_XY a\VT L : cbe _Dbf
<bafX]Xebf WX _T <b’cT pT che X_ WXfX'cX b WX
YhaV\ibaXf X]XVhg\iTf b cbe fh cXegXaXaV\T T _bf ©eZTabf
WX :W'\a\fgeTV\ a h ©eZTabf <b_XZ\TWbf WX W\V[Tf
fOVAXWTWXf

oeo o
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HMK:L LH<B>=:=>L =>E @KNIH M>E>?©0GB<:

&B cbegXf Xa Xhebf'

KX haXeTV\ a

KX haXeTV\ a
KXge\UhVlme cXegXaXaV\T
iTe\TU_XTT<b \f\baXf WXigebf

<bafX]Xebf LhX_Whb Y\§T =\XgTfVvbegb cy Tmb<bafXib VbaVXcybfMbgT_
= FTeV M[b Tf FhegeT F\__Te$ $ $ $ $ $ $
= Bf\Web ?T\ai <TfTf $ $ $ $ $ $ $
= Cbfl FTepT :Ue\_ lieXm $ $ $ $ $ $ $
= <Te_bf HVT T HeU\f $ $ $ $ $ $ $
= >\_\b @Tlb KbWepZhXm $ $ $ $ $ $ $
= H_TITa F :_jXgT\W $ 3 $ $ 3 $ $
=$ FTepT EhR\fT @TeVpT| ;_TaVy $ $ $ $ b uju pbuu
= IXgXe E fV[Xe $ adga gua $ $ $ $ audu oo
=$ :aaT FTegpaXm ;T_T|@ $ $ $ $ $ $ $
= <ifTe FTfVTeTdhX :_bafb $ Gp U $ $ $ $ Up @
=$ F a\VT KXI :"TWb $ $ $ $ $ $ $
= :_X]TaWeb KXlaT_ :"¢_X $ $ $ $ $ $ $
=$ :aT FTepT LT_T :aWeif $ $ $ $ $ $ $
=$ <_ThW\T LXaWXe KT[peXm § $ $ $ $ GGG pudaad puu
=$ Lb_TazX LbUeT_ MTeZT $ a o $ $ $ $ a u

iLhX_Whb
_TUbeXf X]XVhg\iTf

B'cbegX WX _Tf eXgel\UhV\baXf dhX ab fba WX VTe@VgXe iTel\TU_X | dhX [T WXiXaZTWb X_ <bafX]X:

UKX haXeTV\ a Y\][T B'cbegX WX _T Vb 'cXafTV\ a Xa "Xg@_\Vb Vba haT cXe\bW\V\WTW WX cTZb ceXXfgTU_XV\\

cbe X_ <bafX]Xeb cbe fh cXegXaXaV\T T

G =\XgTf

vV KXge\UhV\ a iTe\TU_X T Vbegb ¢c_Tmb &Ubahf'

\aWV\iI\WhT_Xf b WX

Zehch

fOVAXWTWXf WX_ @ehcb MX_XY a\VT
P KX haXeTV\ a che cXegXaXaV\T T _Tf <b \flbaXf WX_ <bafX]b WX bgeTf foVAXWTWXf WX_ @ehcb MX_XY a\VT B

dhX fXTa UXaXY\V\Te\bf

B'cbegX gbgT_ WX _Tf W\XgTf cbe Tf\fgXaV\T T _Tf eXhalbaXf WX

eZTabf WX TW \al\fgeTV\ a WX bgeTf LbVAXWTWXf WX_ @ehcbh MX_XY a\
eZTabf WX TW \a\fgeTV\ a WX bgeTf

B cbegX iTe\TU_X _\ZTWb T_ WXfX'¢cX b b _T VbafXVhV\ a W
VbeeXfcbhaW\XagX T_ X]XeV\\

Xa ha cXe\bWb WX ¢_Tmb \ZhT_

_bf <bafX]Xebf cbe fh cXegXaXaV\T T

b \aYXe\be T ha T b

_Tf <b \f\baXf

<bafh_g\iTf

b WX <bageb_

\aWXcXaWXaV\T WX _T Tfi\fgXaV\T XYXVg\iT WX_ <bafX]Xeb T _Tf eXhalbaXf WX W\V[Tf <b \flbaXf
fX \aV_hlIXa _bf \'cbegXf cXeV\U\Wbf Xa VbaVXcgh WX eXge\UhV\baXf Xa XfcXV

Yy Hgebf VbaVXcghbf
iX[pVh_b"

>ageX bgebf

fTg\fYXV[Tf cbe bgeTf fbVAXWTWXf WX_ @ehcb MX_XY a\VvVT

MX_XY a\VT >fcT T MX_XY a\VT A\fcTabT ie\VT MX_XY a\VT MXV]

LX eXY_X]T _T eX"haXeTV\ a ¢cXeVV\U\WT cbhe X_ <bafX]Xeb =

WXfWX _T YXV[T WX fh ab UeT \Xagb &a0G WX bVghUeX WX audap’

<ifTe FTfVTeTdhX

W)

f cXegXaXaV\T T _bf <bafXdée§XFfXdKeXiUA
I MX_XY a\VT BazXa\XepT WX LXZhe\WTW
:_bafb Xa bgeTf fbVA\XWTWXf

LX eXY_X]T T VbaglahTV\ a _ T eXge\URV\na2AXXiRAZOWA\K.X_ y WX "Temb WX Oudp
cXeVV\U\WT Xa Gulp cbe _bf <bafX]Xebf @hX KXUKXKeld FXeT X_ Gy WX YXUeXeb WX 0
WheTagX W\V[b X]XeV\V\b Xa bgeTf fObVANXKIWRAWXfbW X =%@fTepT KbgbhaWb NeVb_T X _
MX_XY a\VT W\fglagTf WX MX_XY a\VT GliGp a=VhaVaXy/b=CTi\Xe WX ITm FTaV[b
Chbfi FTepT n_iTeXm!IT__XgX E cXm X_ WVJahMX edaXedb WXipludp

&B ' cbegX Xa Xhebf'

KX haXeTV\ a

KX haXeTV\ a
KXge\UhVcle cXegXaXaV\T
iTe\TU_XTT<b '\flbaXf WXdgebf

<bafX]Xebf LhX_Wb Y\§T =\XgTfVbegb cY Tmb<bafX}b VbaVXchbfMbgT_
= Cbfi FTepT n_iTeXmlIT__X@&X E cXm $ $ $ $ $ $
= nazZX_ O\_@ ;b\k $ $ $ $ $ $ $
= ?eTaV\fVvb CTi\Xe WX ITm RBTaVv[b 0u pay $ $ $ aa uy uy ylu
=$ OXe a\VT ITfVhT_ ;b $ pa plu $ $ $ a a u
= ?eTaV\fVvb Cbfi K\UX|eTf FX&T $ $ $ $ $ $
=$ FTepT KbgbaWb NeVlb_T 9 $ $ $ $ $ $
Ty ETf WXY\lal\VibaXf WX Xfgbf VbaVXcgbf fba _Tf \aV_h\WTf Xa _T gTU_T TagXe\be
o0
® Telefonica FX be\T TahT_ \adM\ipWhT _ MX_XY a\VT L @
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:W\A\V\ibaT_"XagX _bf <bafX]Xebf >]XVhg&bBbfchaXdhKa Xihabf'
haT fXe\X WX leXfgTV\baXf :f\fgXaVv\T_

T Vbag\lahTV\ a :cbegTV\ibaXf T _T
I _\mT WX fXZheb
. — :cbegTV\ a T_ | _TawX T[beeb .
LBLM>F:L => IK>0OBLBOG LH WX leXi\f\'laXZheb Nal\g _\a”!
<bafX]Xebf LbV\T _ >kVX%b

> fA\fgX T WX ceXi\f\ a fbV\T_ WX _bf <DaExITept 1. A )
>]XVhg\ibf eXc_\VT X_ Tc_\WTU_X T bfp)ﬂegej('ﬂl{/ fle pbya apu 0 pa
Wle XVglibf WX "MX_XY a\VT dhX Vbaf\fg_x x L’I)%g%elqlvmaxr__ &\ ]
T ha c_Ta WX cXaf\baXf b ha \afgeh® Xag,@o\f\,\g T ha up yy b vy

fXZheb Vb _XVglib WX i\WT Xtma\g “baN T TWTW W T\ @ LbVAT_ WX =teXVglibf X

X \lex
&cTeT VTaT_\mTe X_ XkVXfb WX cheg'l;\fé\aa,\frh,@ kzv_hb\lT_ 349 T <b'cT pT cTeT Vb c_X°
Y\aTaV\Xebf | Y\fVT_Xf Tc \WTU_Xf T _bfaicbaka X4 IWtXe dhX fhcbaX haTf TchegTVibaXf WXY\a\w

cXaflbaXf' Tfp Vb b &\' T_ 1_Ta WX lex|{fV @ cno}¥" wax XaoTlx fhuex T exgelunvi a YT W

. aT_Xf Xa _T beZTa\mTV\ a WX_ @e
=\eXVg\ibf WX MX_XY a\VT \afgeh XagT Wb Tv@ﬁfrvw( xﬁ RAeb =X _XZTWb :cbegTVibaxXf T_ L)

fXZheb Vb_XVglib WX iI\WT Xmalg ba T >WxTww WXy |><af\ba><f >a _bf X]XeV\V\bf audp | Qudd _T

TeXUT] _p \gXf Y\aTaV\Xebf | Y\fVT_Xf WX _Tf TcbegTV\

Ixaf\ Vb cXafTe _T W\YXeXaV\T cebV
>a X_ VTfb WX_ leXfiWXagX >]XVhgl\ib ia %\a@\{fvxé @Miwi’ha txzheb Vb XVg\lbeNaa\g C\ZA
haT eX TVl a TUbeT ceXi\T T fh ab" U\eﬂéT\Nﬁrga MBXBxXxe\WwTf WiyXxexaV\Tf dhX Xa VTWT X]Xe!
leXf\WXagX >]XVhg\ib _Tf chegTV\ba)EfgﬁxLVahf peNPIX a\g T 5 >FVXTb I_Ta WX IXafibaXf VbaVXe

geTiif WX haT ¢ _\mT WX fXZheb WX T[B&ep i€ Mhue dhﬁ’(ff“z“ebf P KXTiXZhebf giXaX vVbuy

__"‘

TfWX_ I_Ta WX IXafibaxf | _bf
NFTTS Vbag\aZXaV\Tf dhX X_ 1 _Ta WX IXaf\baXWxlm xefxcvibaT_ Xa VTib WX XaYXe XWTW ZeTiX
fXZhelbd\g YVac* \VTU_Xf T _bf X'c XTWbVYhFT\N/\\éXVQ\lb

eXf\WXagX >]XVhg\ib TcbegTV\ibaXf T _T
WX MX_XY a\vT T[beeb dhX eXc_\VT _Tf celaV\cT_Xf VTeTVgXepfg\VTf WX_

fXZheb WX Vb_XVglib WX i\WT Xa _T "bWT_\WTW WX halg _
: Vbag\ahTV\ a fX WXgT__Ta _Tf TchegmVxbaxreXT \mTWTf

WheTagX X_ X]XeV\V\b audp cbe _T LoV VKWW T Iy TBRT 6 Wke Vo e s e s

. le X* afX]b WX :W'\a\fgeTV\ a WX N
ceXi\f\ a fbV\T_ WX XaXeb WX Gudp
Y= >\_\b @TIb KbWepZhXm YhX ab UeTWhb <bafX]Xeb >]XV
&B'cbegXf Xa Xhebf’ =X_XZTWb WX_ <bafX]b WX :W'\a\fgeTV\ a WX MX_XY a\VT
ap

au
:cbegTV\baXf WX

bafX]Xebf P
<bafX]xe X]XeV\V\ib abtbhafX]Xebf >]XVhg\ibf dhX VXfTeba Xa Gudp

= FTeV M[b Tf FheyeT F\__Te yyp uuu N
: - — . &B'cbegXf Xa Xhebf’
= >\_\b @Tlb KbhWepZhXm yu yyu
= FTeV M[b Tf FhegeT F\__Te YhX ab ’UeTWb <bafX]
leXf\WXagX >]XVhg\lib WX_ <bafX]b WX :W \a\fgeTV\ i I_Ta WX
WX XaXeb WX Gutp | TaXf WKeXi\f\ aLXZheb Na\g
t= >\_\b @TIb KbWepZhXm YhX ab’UeTWb <bafX]Xe <bafx]xebf IXaf\ba¥Xf LbVVT__\a~rI>kVWXfb
:X_XZTWb WX _ <ban]b W X :W‘\a\fgeTV\ a WX MX_XY c\\vl \A4 TCITo| vV
it = Chbfi FTepT
n_iTeXm!lT__[XgX y yh ay a $
<bafX]Xebf >]XVhg\libf dhX VXfTeba Xa (Fu@&pm
= nazZX_ OY_@ ;b\ky @u y y oyuy

&B cbegXf Xa Xhebf' -
U:cbegTV\ibaXf eXT_\mTWTf T_ ?baWb WX IXafl\baXf ?baW\gX

<bafX]Xebf :cbegTV\ibaXf WikXaflbaXf | TWX @f Xa X_ VTfb WX = nazZX_ O\_@ ;b\k T_
X]XeV\V\b GupxVXfb I_Ta WX IXaf\baXf eX_TVibaTWb Vba X_ I_Ta WX IX

N - - — Vba _T Xag\WTW HVV\WXag @<H L : N WX LXZhebf | KXTf:

= Cbfi FTepT n_iTeXm!|T__XgX E cXmud y @:chegTV\ibaXf T_ |_Ta WX IXaflbaXf T_ |_Ta WX leXi\f\ a LI
_ q . XfgTU_XV\Wb Xa duoy Y\aTaV\TWb XkV_hf\iT XagX cbhe _T
= nazxX_ OV @ bik GUd 00Y §p~c "X xagTe X_ | Ta WX IXafibaXf Xa \Zbe dhX fhcbaX h.

= Cbfi FTepT n_iTeXm!IT__XgX E cXm VXf Vb'b |exWW\f<\@g}W£q%\ﬂm§\TuXang T ha WXgXe'\aTWb cbeVXagT]X fb

<bafX]Xeb WX T <b'cT pT X_ 0 WX XaXeb WX auap WX_ =\eXVg\lib Xa YhaV\ a WX _bf aliX_Xf cebYXflbaT_Xf X

0= nazX_ O\ @ ;b\k VXf Vb'b <bafX]Xeb =X_XZTWb @/&hciv M X Ypa\XT y wx

*Temb WX aGuap = Cbfi FTepT n_iTeXm!IT__XgX E ¢cXm VXf Vb’ b leXf\WXa
<bafX]Xeb WX T <b cT pT X_ G WX XaXeb WX aadap

> WXfZ _bfX WX _bf f\lfgX Tf WX CeXI\f\T:\ FHAX\TO\ B ib\k VXF Vb b <bafX]Xeb =X_XZTWb WX _T

Vb ceXaWX TcbegTVibaxf T_ | Ta WX IXafibakf 4 T

I _\mT WX fXZheb WX T[beeb T_ LXZhebbeeb\@e_T\@’réng_ I_X& eX _TVVa T_1_Ta WX |

WX leXi\f\ a LbVAT_ WX =\eXVg\libf Vbawie=XeXV §\ZoAXiagX_ | Vb b fX eXY_X]T Xa X

WXgT__X fbUeX KX haXeTV\baXf WX _bf <bafX]Xebf
VbeeXfcbaW\XagX T_ X]XeV\V\b Gudp [TfgT
WX aotd _Tflb_pg\VTf WX KX haXeTV\baXf

L s s
® Telefonica FX be\T TahT_ \adM\ipWhT _ MX_XY a\VT L @



<hXagTf Tahdu s ﬁ}

“aW\VvX

WX _bf <bafX]Xebf WX MX_XY a\VT XfgRKbak¥|Xedf \NVIX@\gKf dhX VXfTeba Xa audp
_T \aVb cTg\U\_\WTW XageX X_ eXVbabV\'\Xagh WX WXeXV[bf
XVba "\Vbf WXe\liTWbf WX XfgX |I_Ta | _&BaohgoxXfmda/Xhebf

cbe VXfX WX haT eX_TV\ a TUbeT_ gl<bafX]Xebf le\"Tf WX fXZheb WX i\WT
Xa _bf fhVXflibf BaYbe Xf fbUeX KX haXeT\{)\fp‘?_.%(gp\tp/x "IbeXm!IT Xg X

<ban]Xebf TagXe\lbeXf : cTegle WX_ U W, Temb guua —— G pau
YXV[T Xa _T dhX fX TcebU _T TVghT b rpatgz)}/ W)é bk v yay

KX haXeTV\ibaXf WX _bf <bafX]Xebf cbe—F—€ChagF—oXxaxeT

Chbfi T pT n_iTeXm!T__XgX E cXm VXf Vb'b leXflWXa
WX :VViba\fgTf W\V[T \aVb cTg\U\_ \W1<bafx1><leb“wx N I<b ¢T pT X_ 4 WX XaXeb WX auap
VhT dh\Xe \aWX a\mTV\ a cbe VXX ngagn,awxx Mad 8% _MXM\v@d b <bafX]Xeb =X_XZTWb WX _T

_TUbeT_ Vb'b "XeVTag\_ ‘Temb WX auap

L\a X'UTezZb ThadhX _T <b'cT pT Xagx|E:G>L => K>MKB;N<BOG
TbWAYA\VTVY a bcXeTWT cbe _T Ib_pg\WWi>G <<BHGWbpaxf
WX _bf <bafX]Xebf TcebUTWT X_ 00 WX 1empbp wx uudd

eXfh_gTUT WX Tc_\VTV\ a T _bf VbageTigphf Kewkagi_eXy\XeX T ¢_Taxf WX eXge\U|
TagXe\beXf &cbe Tc_\VTV\ a WX_ TegpVh, b\ X al doaV XpA\fho cTeg\VicTUTa _bf Tac
WX _T EXI WX LbVAXWTWXf WX <Tc\gT _<b ¥ ot S pXWRg\ibf = Cbfl FTepT n_iTeX
VXX WX_ TagXelbe leXfiWXagX >[XVhggikx VK= TagXe\b@\ @ ;b\k | Xa _bf dhX cT
<bafX]Xeb =X_XZTWb Xa XaXeb | "Temb WhHiulfp<bafX]Xebf >]XVhglibf = FTeV MJ[]
eXfecXVg\liT XagX T W\fVeXcTaV\T fheZ\WTTXageX>Tf\p @TIb KbWepZhXm' Xk\fgp
cTegXf T XfgX exfcXVgb dhXW eXfhX_gd Faxg Twik WXgRaUhV\ a iTe\TU_X T _TeZb ¢
"XVTa\f'b T_gXeaTglib WX eXfb_hV\ a V\(/\)(hy’pggx_\)(gbxf])(ev\v\b auap
&W\VgT Xa WX XkcXegh \aWXchW\XagX dhX fbUeX _T UTfX
WX celaV\ic\bf ZXaXeT_ _Xf WX _bf VbagngWXQthaxFe\Nlﬂ'eY-fréb/e( L[TRelXIl_Ta
WX _bf *XaVibaTWbf X]XVhg\ibf | WX_ "Jpoe¢eiiybadPe WX | Ta WX BaVXag\ib T ETe
fhf WXeXV[bf XVba "\Vbf WXe\iTWhbf WXLLUU-UT‘Eﬁuub &Vba X MXeVXe V\V_ b &audu'ldu
\b X hagT @XaXeT_ HeW\aTe
X TUe\_ WX auda | X_
uuuyluuu &Vba X_le\'Xe V\V_
| X_ LXZhaWb V\V_b &auap!aud ' TVg\ibf' T

= Cbfi FTepT n_iTeXm!IT__XgX E cXmC'h%QE @X%ﬁﬂ/\tXHeW\aTe\T WX :VVibalfgTf
Xhebf WX TUé\_ WX Guly

;iLi=H

> B'cbegX WX _T cebilf\ a ‘Tgx‘;ag\VT ?(bu
<bafX]Xebf >]XVhg\ibf T _T YXV[T WX ”EH%%BC -(/.Ig
VXEXf XeT X_ f\zh\XagX

- - ETeZb c_Tmb uuuu'uuube \al\vVl X_ 0 WX X
>_ TUbab WX _bf eXYXe\Wbf \"cbegXf ab'\fa><Tgbrbw>hy\Le®V{/T<f¢/\1r\V\x UeX WX Guap
dhX TVTXmVT T_ZhaT WX _Tf Vbag\aZXaV\Tf VhU\Xe c e . o .
X _1_Ta &hU\_TV\ a JhU\_TV\ a Tag\V\c‘rY/\I V\\aW—Tbcﬁ Wa @k\'b WX a4 ap add T
_TUbeT_ cXe'TaXagX Xa _bf zeTwbf wx VHAATAN VAW P % é WX 0 WX XaXeb WX 01

TUfb_hgT b ZeTa \aiT_\WXm | YT__XV\ ' OPafHiIXebf >]XV ot Vba ha iT_be eTmbaT
0 Uuy Xhebf cbe TVV\ a cTeT X_ ?<? &?eXX

WX G U Xhebf cTeT X_ MLK &MbgT_ L[TeX
IKBF:L => L>@NKH => OB=: I WX 0 Gty Xhebf cTeT X_ bU]Xg\lib WX GXh
KXWhVV\ a WX X \fibaXf WX <HQ
Ibe _b dhX fX eXY\XeX T _Tfce\'Tf WX fXZK’)?bV\W)X V\(/Ex—a%tr

\"cbegXf WX auap [Ta f\Wb _bf fizh\Xag. _bf eXfh_gTWbf WX_ |

exXX <Tf[ ?_bj I WX _T GXhgeT_\mTV\ a WX

&B cbegXf Xa Xhebf' <H0 X_ VbXY\V\XagX WX c¢cTZb cbaWXeTWbhb

[lj_uu =X XfgX "bWb T _T Y\aT_\mTV\ a W
<bafX]Xebf le\"Tf WX fXZheb WX k\W<ban]Xeb =X XZTWb &< HH'® = >\ \b
= FTeV M[b'Tf FheyeT F\__Te yi udld KbWepZhXm g\XaX WXeXV[b T eXV\U\e Jp C
= >\_\b @Tlb KbWepZhXm ba up UehgTf

= FTeV M[b Tf FhegeT F\__Te YhX ab ’UeTWb <bafX]Xeb V,
leXf\WXagX >]XVhg\ib WX_ <bafX]b WX :W \a\fgeTV\ aé X\/I-X Q%*%VWK _hf TagXelbeXf <bafX]Xebf >
WX XaXeb WX auap bf| FTepT n iTeXm!IT _XgX EcXm | = naZ

X _XZTWD WX <batxls WX W raiTaa YL B WX M Xxe%%uwgvb\é“baw**%qub %('eXf\WXagx >]XVhglil
a TWb &< H fcXVg\iT ' XagX ab eX

uuub
XageXZT Xa TVV\ibaXf VbeeXfcbaW\XagX T X
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“aW\VvX

eXViU\Xeba _T cTegX Xdh\iT_XagX Xa Xf¥XgxbmWXidcghbaV¥X daXWle@d X_ aliX_ WX ?2<?
WX_ g\X'cb Xa X_ dhX [Ta XfgTWb Xa _X <@efichpTMX_XWOfa\VT WheTagX VTWT T b V
FTepT n_iTeXm!IT__XgX EcXm a p "\ X 'WKe®hdsbf b Vba X_ iT_be Y\]TWb Xa _bf
&VbeeXfcbaW\XagX T_ iT_be WX Gap p uTT¥HWUGAKEfTcha X_ <bafX]b WX :W \al\fgeTV\
ceXV\b WX 00y Xhebf cbe TVV\ a' | = nAPXeVOX\J ;b\k
0 yu "\_Xf WX Xhebf &VbeeXfcbaW\XagX T_ iT_be WX

b b 0 TVVibaXf T ha ceXV\b WX y tu XhaFEXchleVrawWba X_ ?<? cTeT VIWT hab W)
i\Zbe WheTagX X_ X]XeV\V\b Gudp X_ <bafX

=X_ "\f'b "bWb WheTagX X_ X]XeV\V\b M\ eTV\ a T cebchXfgT WX _T <b \f\ a
XaVbageTUTa Xa i\Zbe X_ le\"'Xe V\V_b GEUlgToWlggdfX KXge\UhV\baXf | ;hXa @bU\’
LXZhaWb V\V_b &audp'dud ' WX_ |_Ta WXgBaWdadald KfVT_T WX _bZeb dhX \aV_hl
ETezZb |_Tmb audy!aud dhX fX \a\V\TebpaX baWXX XaX@X WX ¢_\\Xagb cbe WXUT]
gudy I X_ 0 WX XaXeb WX Guldp eXfcXVgWUTTMhgX \aVXag\lib | Vhib Vh c_\"\Xagb fhck
Y\aT _\mTaWb X_ 4G WX W\V\X UeX WX HageX2XT WK WXio WX _Tf TVVibaXf gX e\VT
WIVIX UeX WX Gul eXfcXVgliT ' XagX aliX_ "@k\'b WX_ dgouou WX Vh'c_\"\Xagb dh:
T XageXZT WX_ yuu WX _Tf TVV\ibaXf gX e
>a eX_TV\ a Vba X_ le\'Xe V\V_b &auouayTauay" | X
LXZhaWb V\V_b &audp!aud * WX_ | _Ta WX _XBaWKiaogWK Tle\'Xe V\V_b &auay'aoay’ |
ETeZb |_Tmb auayl!aud X_ a/ Xeb WX TWAV\HaZOWip!aud ' WX_ |_Ta WX BaVXag\ib -
MX_XY al\VT L : dhX f\X'ceX WXageb WXiyT®@kd bXk\fgX ha cbgXaV\T_ TVX_XeTWhbhb
XfgTU_XV\Wb cbWepT fXe bU]Xgbh WX XageXZTh Xa\fhX\ahtb diX cbWepT [TVXe __XZ
_bf ITegpV\cXf Xfg@ VbaW\VibaTWb | i{X&XTWKX gXeli\A8TWbYXaT _\mTV\ a WX_ V\V_b
YhaV\ a WX_ Vh c_\'\Xagb WX _bf bU]Xg\ibf XfgTU_XV\Whbf
Xa ha pud WX_ Vh c_\'\Xagb WX_ bU]Xg\iB WM XgxXgT\aTe X_ Vh c_\'\Xagb WX_ bU]X
L[TeX[b_WXe KXghea &X_ MLK' WX _T TGN 9e XMV Y \sey | Q¥ WhVVY a WX >"\fibaXf \
L: Xa ha yoo WX _T ZXaXeTV\ a WX VYJLVRhuEg ¥_2akXeb VbavVeXgb WX TVVibaX
<Tf[ 2_bj WX_ @ehcbhb MX_XY a\VT &x_ 2X9gX XhapaXpabw kX ™XWled X_ aliX_ WX aXh
GXhgeT_\mTV\ a | KXWhVV\ a WX >‘\f\béx\ff\\h§<xi%x| xH0 T_VTamTWb T _T Y\aT_\m

ha pu WX_ bU]Xg\lib WX a/ Xeb WX “h]xéRfaWe ayyvitfe\b TWiVibaT_~"XagX cTeT dh
\aVXag\lib T_VTamTe ha a\iX_ WXgXe ' \aTWb

ITeT WXgXe'\aTe X_ Vh c_\"\Xagb WX_ ¥UWFXpaXf WX MLKTlaVvX G i 0O

VT_Vh_Te X_ a/’Xeb VbaVeXgh WX TVV\ibaXf T XageXZTe cbe

XfgX VbaVXcgb fX "XWle@ T Xib_hv\ @ wX\iXu WXyX \ffbaXf WieXVvgTf X \aWleXVg
TVV\ a WX MX_XY a\VT L : WheTagX XCeBX&WWagwikxWX ahXfgeT TVg\i\WTW W\Te\
WheTV\ a WX VTWT VIV_b WX geXf T bfT\(/fPJ)éeé’\kb TvabafyZhpXagX

cXegXaXV\XagXf T_ fXVgbe WX gX_ XVbV@@é\/NT*\/\baXf

cbaWXeTWbf fXZ/a fh eX _XiTaV\T cTeT MX_ XY a\VT L :

dhX T XYXVgbf WX_ |_Ta Vbafg\gh\e@a X _:ZEHRWTWx <Tag\WTW WX XaXeZpT Vb U
Vb cTeTV\ a &Xa TWX_TagX X_ @ehcb YoV koXeTe¥VPath \WT cbe _T <b'cT pT

ETf Vb cT pTf \aV_h\WTf Xa X_ @ehch WX,,?I‘\)/gcheeWx\ a- (?(\ a <Tag\WTW WX <HG dh;
eX_TV\baTa T Vbag\ahTV\ a : “ie\VT F Y.

! g MH@E&DPAGe X  vbafh'b WX VTWT ha\WTW

=XhgfV[X MX_XAb" HeTazX MX_XVb' BgT_\T ObWTYbaXx

@ebhc lebk\"hf Dbala” \]*X DIG F\__\VET LT\AXVEVge\WV\WTW fX hg\_\mT X_ YTVg

MX_ Xabe MX _\TLbaXeT MBF ;eTf\_ | Eﬂ\Ux%aJHC@e_%‘Um_Ta YhXagXf bY\V\T_Xf &Na\ ¢
Fla\fgXe\bf <GF< :ZXaV\T BagXeaTV\baT_

>a eX_TV\ a Vba X_ Vh c_\"\Xagh WX_ bdy\ig\Xle WX MLk Xbf Vb Uhfg\U_Xf fX hg\ \

al>Xeb WX TVV\baXf T XageXZTe TfbV\TWW XT\f\ a WX @A@ lebgbVb_

Vh c_\"\Xagb WX XfgX bU]Xg\ib bfvV\_Te@ XageX X _Gpul

al"Xeb WX TVV\baXf gX e\VTf Tf\ZaTWTf—é"ﬂe VG rx SMXE U xe viv_b souaaranap w

fhchXfgb WX dhX T Xib_hV\ a WX KE @ ag by ¥y EJgpb |_Tmb auadlauap WX_ |

MX_XY a\VT L : fX f\g/x Xa T Xabf &‘T”“YV\P\‘# {NWX— LXZhawb ViV_b &000plal

@ehchb WX <b cTeTV\ a |ouu cTeT T ETeZb |_Tmb Quay!aud X

WAV[T Xib_hV\ a fX f\g/X Xa X _ gXeVXe \‘7‘411‘ geEWh%x‘é/%éV'?ﬂ/ 5XY a\VT Lo T cebe

@ehcb WX <b'cTeTV\ a VT Vh @aWbfx® b 8 WK% G xYUee \ Xaghf KXgelUhVibaXf |
\xgg%% 3\% haT XfVT_ T WX _bZet

WX~ 00 WX Vh'c_\'\Xagb cb¢

VhT ab fX TUbaTe®@ \aVXag\ib | Vhib Vh c_!
ITeT WXgXe“\aTe X_ Vh'c_\"\Xagb WX W]b(angEbQ’V\L)a' XegeXZT WX_ pu WX _Tf TVV\I
VT _Vh_Te X_ a/ Xeb VbaVeXgb WX TVVIFAXaTWYX{géYaTa\idhe Dk\" b WX_ Godu WX \

\agXecb TV\ a cTeT TdhX__bf VTfbf dh)@f*&“
"XWA\TaT | X_ gXeVXe VhTeg\
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dhX fhcbaWe@d T XageXZT WX_ duu WXabTd XIWVU\Ka»fa T XageXZT Xa TVVibaXf Vb
gX e\WTf TfA\ZaTWTf :W\V\baT_ "XagX fXdéd@XaX¥XfdteXbeXV\U\Xeba T cTegX Xdh\iT_
T_VTamTe ha aliX_ "pal\’b WX eXWhVV\XaWnh av\fab@Xf_ WxXX cb Xa X_ dhX [Ta XfgTV
T _VTavVX 01 0 cTeT dhX fX TUbaX X_ \aXadg\ibT = Cbfi FTepT n_iTeXm!IT__XgX E
\_Xf WX Xhebf &VbeeXfcbaW\XagX T_ iT_be
>a X_ VTfb WX_ bUJXg\ib WX "h]XeXf WyaXMguXf ¢ Tieal dexVAbawX & y Xhebf che TV
WX_ BaVXag\ib T ETeZb I_Tmb Gudy!GuGhaAX OW\eDphk_Ta "\ _Xf WX Xhebf &VbeeX:
YlaT_\mTV\ a WX_ cXelbWb _T cbU_TV\ig WX widX@rtf o TvvibaXf T ha ceXVib WX
WleXVg\iTf fbUeX _T ghgT_\WTW WX_ Vhyx\vgiib WX WlexVglibf T
0u WX WA\VIX ' UeX WX Gudy I T dd WX WA\VIX 'UeX WX Gud

eXfcXVvg\iT XagX ILI Gudy'!dGud # LXZhaWb V\V_b audp
>a gbWb VTfb X_ Guut WX _Tf TVV\baX chafx]Xebf TVghT_Xf G/ Xeb "@k\'b
T_T'cTeb WX_ I_Ta T _bf <bafX]Xebf >, EERE AT X &
ITegpV\cXf dhX WXgXe" \aX X <bafX]b WXFW\/\M[ftgé’T\FheageT F\_ [ Te Gy uau
XfgTe@a fb " Xg\WTf T ha cXe\bWb WX eXgXﬁ\/_\\@ @VﬁbV\ktbf\NethXm yaa auu

T bf

& F@k\'b a/’Xeb cbflU X WX TVV\baXf T eXV\U\e Xa VTfb W

‘WX @f Vba TeeXZ b T _b W\fchXfgb X« f P X 0Axg R WX MEK <2 T GXhgeT_ImTVE a wx >

KX haXeTV\ibaXf WX _bf <bafX]Xebf WX H\mxgleba\/\ﬁfb LfX [TVX VbafgTe dhX ab fX [T
_bf <bafX]Xebf >]XVhg\ibf WXUXe@a 'TagREAX@T&WAEX e gi_peXf\WXagX >]XVhg\ib =

\aW\leXVgT XagX' ha a/"Xeb WX TVV\baXthe9&V hixaWep affl_ <bafX]Xeb =X_XZTWhb

XageXZTWTf Vb b eX haXeTV\ a' Xdh\iT@JdgxXFWehpZhXm UT]b X_ LXZhaWb V\V_b &
TahT _\WTWXf WX fh KXge\UhV\ a ?\]T UeA@TW X BageXaoipTh ETeZb |I_Tmb Guay!dud
cXegXaXV\XaWb T_ <bafX]b WX :W \a\fgelm\Web|TagXelbe f _b eXY_X]T X_ a/ Xeb W
WXfTeeb__Xa YhaV\baXf X]XVhg\iTf >ac@uxad b iXawr XageXZTU_Xf fla dhX X__t
Vba W\V[b eXdh\figh X_ cXe\bWb WX eXRW&VR_ZrabghixX TX iTa T XageXZTe XYXVg
XfgTe@a fb Xg\WTf _Tf TVVibaxXf dhXx X qﬁe\g?(ftWXx_Tf \frTf

XageXZhXa Vba TeeXZ_b T_I1_Ta T _bf <bafX]
>]XVhg\ibf fXe@ WX geXf T bf WX QR( VTUX fX T_Te dhX _bf <bafX]Xebf X

<b'cT pT ab cXeVIUXa a\ [Ta cXeV\U\Wb Wh
LX [TVX VbafgTe T VbaglahTV\ a X_ afXkhegHae\Wwx a T_ZhaT Xa VbaVXcgb WX
TVVibaXf Tf\ZaTWTf T XageXzZTe Xa VTfXZNebfnWeX \\Whgig\ gT cbVb cTeg\VicTa Xa
“@k\'b WX_ bU]Xg\ib WX MLK &MbgT_ LEVIE WX e leXgheeaXaV\TWbf T_ iT_be WX V
?7<? &?eXX <Tf[ ?_bj" GXhgeT_\mTV\ a TXXWahVvVv\ a WX

>"\f\baXf WX <Ha | a/"Xeb WX Fh]XeXf =\ ViTE Y\]TWb
“ ] x\}(l%' TP 0T ab VbavXwX a\ [T Vba\

cTeT bf c TaXf Xa i\Zbe fXZ/a VbeeXfC
- e | WheTagX x T b audap Tag\Vicb ceifgT'b b

T Ylee WX _bf <bafX]Xebf a\ T YTibe WX f

B Vh c_\"\Xagb T _Tf Xk\zZXaV\Tf WX _
LTeUTaXf'Hk_XI chU \WTWT Xa _bf >fgTWhf
<bafX]Xebf TVghT_Xf G/'Xeb "Ok\ b oxfhygTTc \WTU_X Xa Gudp T MX_XY a\VT V

WX TVV\baXf .
AXT &/ bg\mTWT Xa XfX “XeVTWh
= FTeV M[b'Tf FhegeT F\_|[ Te

ILI Guday!Gud # le\'Xe V\V_b . Gud

= >\ _\b @TIb KbWepZhXm say uoa KX haXeTV\ a WX T : gT =\eXV

& F@k\'b a/’Xeb cbf\U_X WX TVV\baXf T eXV\Ule Xa VWX T < b C T pT
"@k\'b WX_ bU]Xglib WX MLK ?<? | GXhgeT_\mTV\ a WX > Hﬂl\baﬁ_f W>§(<Hu

bf =\eXVglibf dhX Xa X_ X]Xe
>a gbWb VTfb fX [TVX VbafgTe dhX ab ‘r§<9[XrZR£ dRzT W GV X=\eX¥V\ca pT XkV_h\w

a\azhaT TVV\ a T_ <bafX]Xeb =X_XZTwb <} be T>a \CTg9X \agXZeTagX WX_ <ba
@TIb KbWepZhXm UT]b X_ le\'Xe VIV b )Q’u %%/5 La WXiXxaZTWb WheTagX X_
|_Ta WX BaVXag\ib T ETezb I_Tmb auayl lé gbgT WX 0u ou b0 Xhebf
VhTWeb TagXe\be f b eXxY X]T X_ al X| _TT VTag\WTWXT TUbaTWTf

— - — V\ a che Tf WXfilaVh _TV\bax

cbgXaV\T_"XagX XageXZTU_Xf fla dhX T v X 5
“bWb T_Zhab dhX fX iTa T XageXZTe XYXUgtiT® X gX\ge?t?sVVTf\ a Xa 0u0p &40 40 Uy

b cTegX WX _Tf "\f Tf WX @f | Xa VhTagb T _bf f\fgX Tf WX T[be
>a X_ VTfb WX = Cbfi FTepT n |TeXml|°r—T'32 X if QLTTV\)?aXXfTeéT (MITWTE ebe
nazZX_ O\ @ :b\k WXU\Wb T_ VXfX Vb b %’3?@( eTas A :J/vu;bs S
>]XVhg\ib | Vb b <bafX]Xeb =X_XZTWb e gR Xa abg ace
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dhX fX eXY\XeX T Xfgbhf =\eXVglibf TfV\XawXa\BGWbuw Xi XW\V\ a WX bU]Xg\ibf WX _
Xhebf _Tf TcbegTV\baXf VbeeXfchaW\X&gXaynauayal W _ LXZhaWb V\V_b &audp!ac
IXaf\baXf TfV\XawWXa T Gt yu Xhebf | WK TEe\gXagbidXT ETezb |_Tmb audaylaad V
T_LXZheb Nalg _\an!>kVXfb I_Ta WX I XWX bbaafebf WiXaila | X_ 0 WX XaXeb WX Guc
T aGu 00 Xhebf eXfcXVg\iT ' XagX | Y\aT_\mTe@a X_ 00 WX '

gudy | X_ 00 WX WI\VIX UeX WX aud eXfc X\
fAVEb _bf \cbegXf eX_Tglibf T _Tf eXgebWhV\paXfhXWwx Tvvibaxf TF\ZaTWTf T Xac
XfcXVIX &Xa _Tf dhX fX \aV_hlXa _Tf V\hbing(N(;(qu)Q:ZP\E\Q(fagb “@k\'b WX_ bU]Xg\ib
WX iI\WT | cbe bgebf fXZhebf Vb'b X_ f{@ﬁ@k[bw\wyg Kx%hea‘ ?2<? &?eXX <Tf[ ?2_bj"

ZXaXeT_ | WX VbUXegheT WXagT_ | X_GIXRRY I i TR & VWRWhVV\ a WX > \fibaXf W
aap GG Xhebf FhlXeXf =\eXVg\iTf Y\]TWb cTeT T Ubf V\V_

X f T_Vbalh WX _bf =\eXVg\i
Ibe bgeT cTegX | cbe _b dhX fX eXY\Xe b?e L X\~ baJhagb bf =\eX Vgl

eXge\UhV\ a UTfTWhbf Xa TVV\baXf Whe §g§< g%N
Guap Xk\fgpTa _bf f\Zzh\XagXf c_TaXf W}\ bg%:}‘

iTe\TU_X T _TeZb c_Tmb Xa i\Zbe

T <b’ chTXfWXy|
VA\LY39'uuu I WX 0o 00 Xa X_

o1 duo WX _ 1 _Ta WX_ BaVXag\ib

uuuy'uuu

>_ WXab'\aTWb IXeYbe TaVX L[TeX I_Ta,&lLk wiiawbix cbe - gT =\exvvia T xfgbf XYXVgbi T
Vb chXfgb cbe X_ |1 _Ta WX BaVXag\ib TwETeedb >kaTvm<b[XV[b b WX WXeXV[b YhaV\ibaXf WX T_gT
Quaaladudp &Vba X_ MXeVXe V\V_b &0 00194 |5 VIV epvoT WX ©ezTab WX :W \alfgeTV\ a b W
TcebUTWb cbe _T ChagT @XaXeT_ HeWjalehb. WX %V \NE%I\;@Q e
VX_XUeTWT X_ 00 WX TUel_ WX quaa | X_1_Ta WX BaVXag\lb T

ETeZb I_Tmb Gudy!dud &Vba X_ le\'Xe V\V_b &Gudy!dudy'

| X_ LXZhaWb V\V_b &auap!dod " TVg\ibf' TcebUTWDb cbe _T

ChagT @XaXeT_ HeW\laTelT WX :VViba\fgTf VX_XUeTWT X_ a0

WX TUe\_ WX Gudy

> cXel\bWb WX "XW\V\ a WX bU]Xg\ibf WX_ MXeVXe V\V_b
&audd!Gudp" WX_ I_Ta WX BaVXag\lib T ETeZb c_Tmb
agudda'!dudp Vb ' Xam X_ 0 WX XaXeb WX aGudd I Y\aT_\m X_ du
WX WI\VIX'UeX WX Gulp >_ a/ ' Xeb "@k\'b WX TVV\baXf
TA\ZaTWTf T XageXZTe Xa VTfb WX Vh c_\"'\Xagb "@k\'b

WX _ bU]Xglib WX MLK &MbgT_ L[TeX[b_WXe KXghea' ?2<?
&?eXX <Tf[ ?_bj'" | GXhgeT_\mTV\ a | KXWhVV\ a WX

> \filbaXf WX <HO Y\]TWb cTeT XfgX V\V_b T_ Vbalhagb WX
_bf =\eXVg\libf \agXZeTWbf Xa _T :_gT =\eXVV\ a WX _T
<b'cT pT XeT WX 0l Guy

MXa\XaWb Xa VhXagT _bf eXfh_gTWbf WX_ MLK KX_Tg\ib WX _
?2eXX <Tf[ ?2_bj I WX _T GXhgeT_\mTV\ a WX X \filbaXf WX

<HO X_ VbXY\V\XagX WX ¢cTZb cbaWXeTWb [T TfVXaW\Wb T
ha puu =X XfgX "bWb T _T Y\aT_\mTV\ a WX_ MXeVXe V\V_b
&audu'!dGuldp' WX_ I_Ta WX BaVXag\lib T ETeZb ¢c_Tmb
agudaldouap _bf =\eXVglibf \agXZeTWbf Xa _T :_gT =\eXVV\ a
WX T <b’cT pT g\XaXa WXeXV[b T eXV\U\e uyy yud

TVV\ibaXf UehgTf

(11} o
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BaYbe X WX ZXfg\ a
VbeeXfcbaW\XagXdhdpX

>fgX \aYbe X fX [T ceXcTeTWb gb ' TaWb>HagMbadbl/ XeVEbXVba "\Vbf X_Xagbeab V&
_T @hpT WX eXVb ' XaWTV\ibaXf cTeT _TeXfKAdgg@aWbazWXa \BVXeg\Wh UeX | ib_Tg\_
abe Tf WX zZzXfg\ a WX _Tf Xag\WTW Xf VolgX 't WTfe ecbJT \VEWaIVX_Te\Tf _bf e\XfZbf
cbe _T <GFO Xa ]h_\b WX Guudu cb_pg\VTf "baXgTe\Tf I Y\fVT_Xf _T ib_Tg\_

| _bf eXgbf TfbVATWDbf T _T geTaflVl a XaXe
=X TVhXeWb T _b XfgTU_XV\Wb Xa _T EXhLgux %4 n¥Xx#v¥%¥xegb T Yhgheb >fgbf Y

WAVIX“UeX | Xa il\eghW WX _T ahXiT eXWZN¥\é\ga WEKawh&db¥Xhatwb X WXfTeeb_ b W
aya WX_ < W\Zb WX <b XeV\b Xa fh TcTQgUWkaP bfce k\'bf T bf

LbVAXWTW Xfg@ W\fcXafTWT WX _T bU_\ZTV\ a WX ceXfXagTe

X_ >fgTWb WX BaYbe TV\ a ab ?\aTaV\XeT Jhayzhlede X T \aWhfge\T WX
\aYbe TV\ a WXageb WX_ BaYbe X WX %Xg\ bj{ \)Nl—T

WX _ @ehcb MX_XY a\VT VhIT VTUXVXe f—éy_@( ag\ T \IY‘/\:bo?Xf

dhX fX WXcbf\gTe®d ]Jhagb Vba _Tf VhXagT{ T T  X{ bcXb WX _Tf gX_XVb hal\VTV

Vbafb_\WTWTf Xa X_ KXz\fgeb FXeVTa@%_dg R fé;\e aWb ha VeXxV\'\Xagb ‘bWXeT
ceXil\f\baXf Xa gbeab T_ 0 pu TahT_ cTeT X_

G0 cbe WXUT]b WX _bf aliXx_Xf WX \aY_T\
FobWX b WX aXZng\be Xib_hV\ a chaX WX "Ta\Y\Xfgb _T flazh
- "XeVTWb XhebcXb VTeTVgXe\mTWb cbe haT

MX_ XY a\VT TYebag au0p Xa ha Xagbegiiozg?)ﬂ?\ég%gﬁﬁq >gvébexwxwm WX Yy bcXeTW|
VAR

T. b'e N
haT X _XiTWT Vb'c X]\WTW ZXbch pg\VT (g bf>\§v ej:%ng\?JfngXa\vv\?gﬁbi[\ﬁw
WX geTafYbe TV\ a gXVab_ Z\VT | ha “Xe a) ht\aA{)cX g

WX gX_XVb halvVTVvibaXf Xa Xib_hV\ a pHgXc¥RGEKHBY\TF WX _bf Vbafh \WbeXf Xib
Vb U\aT eXgbf fA\Za\Y\VTg\ibf Vba bcbeghapWFW&EIxk\zXxaVv\T Xa “TgXe\T WX VT _\WT
eX_XiTagXf cTeT eXYbemTe _T Vb cXg\gM¥WegmW \VvaRURT&WTFW WX fXeilV\b Tg_e\Ur
\aabiTV\ a | Vbagel\Uh\e T_ WXfTeeb__bC\gl)g(i%a)Z)@%téf‘fM;( X ceXV\b cTeT T ‘Tlbe
WA\Z\gT_ "@f eXfi_\XagX | Thg ab'b Xa >Q@PCipf >fgX Xagbeab \'ch_fT T _bf bcXeT
\agXaf\Y\VTe cebVXfbf WX W\Z\gT_\mTV\ a
U<bagXkgb cb_pg\Vb | "TVebXVixgbeT™WWbag\ahT WX T TgxaV\ a T_ V_\Xag

>_ Xagbeab "TVebXVba "\Wb Z_bUT_ wx>au¥pVxbg¥ X WXflaiXeflbaXf Xa \aYeTXfgeh’
"TeVTWb cbe haT "Tibe cbh_Te\mTV\ a zZRbcK2 QFWT'IWIchg)?(_be T abgTU_X Xa _bf /_c
TiTaVX WX _T Thgbab pT XfgeTgiz\VT VB¢h_ch\baWMh hig Xggbeab YiaTaVviXeb ~@f fX
TZXaWT XhebcXT ET eXVbaY\ZheTV\ a WXTEX\glanf#pX X_ Th Xagh WX _Tf ViUXeT
Vb cXgXaV\T che gXVab_bZpTf Vepg\VTKHKCTER & ¥F £hfvilgbf eXZh_Tgbelbf eXYh
WX _Tf VTWXaTf WX fh \a\fgeb Vbag\a/PaXx]%eWaRa W@ ndrcebgXVVi a WX \ayeTXfg

\aY_hXaV\T f\Za\Y\VTg\iT fbUeX _T Xfg?@\X{@ @ WVph X Xfg\'T haT bcbeghalWTWw
T TVgViI\WTW X ceXfTe\T au duu | 00 gou "\__baXf WX Xhebf TahT_Xf

- - WX VIUXefXZhe\WTW [TV\T auip

ET W\fehcV\ a gXVab_ Z\VT TiTamT T ZeTa iX_bV\WTW ET

\agX_\zZXaV\T Teg\Y\VAT_ T Thgb Tg\mTV\ al _bf ahXibf

"bWX_bf W\Z\gT_Xf Xfgda geTafYbe TaWb _bf cebVXfbf

cebWhVg\libf | ZzXaXeTaWb ahXiTf bcbeghal\WTWXf WX

VeXTV\ a WX iT_be >fgX e\g'b TVX_XeTWb Xk\ZX T _Tf

bezTa\mTV\baXf haT X_XiTWT VTcTVI\WTW WX TWTcgTV\ a |

_T \aVbecbeTV\ a Vbag\ahT WX VTcTV\WTWXf W\zZ\gT_Xf

[e¥sTe! —_
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U <bagXkgb gXVab_ Z\Vb >a XfgX VbagXkgb T Vbafb \WTV\ a Xa _bf
aTV\ibaT_Xf eXceXfXagT haT bcbegha\WTW ¢
> cTabeT'T gXVab_ Z\Vb Z_bUT_ Xfg@ WhH\¥rawp Tch&XeTg\iT Th XagTe _T VTcTV\
ZeTaWXf Vb cT pTf Vba chflVibaxf WX UR®EETHYE XaVXeeTe _T UeXV[T gXVab_ zZ\\
fXZ Xagbhf V_TiX WX _T XVbab ' pT W\z\gde T aWgiiU hdRxt{=\iXefbf Tag \f\f fXVgbe
celaV\icT_“XagX XfgTWbha\wXafxf | v[\&TX U NK gLy Xb cbWepT ZXaXeTe XageX
haT VTcTVIAWTW WX \aiXef\ a | WXfTeebdl &4 \V\ap PEX{ W ERXNebT Xa flaXez\Tf Vba
ab XaVhXageT Xdh\iT_XagXf Xa >hebcTCIBTdNx'28gXpypbcXeTWbeXf | cTeT X_ Vbal]l
WXcXaWXaV\Tf eXx XiTagXf Xa gxVab_ b2 B\ (&b W2 \gT_ XhebcXb

=X TVhXeWb Vba X_ \aYbe X =eTZ[\ >hpgbcg aXV\Xf'\gVeBaxf cTeT MX XY a\VT
"@f WX puo ououo \__baXf WX Xhebf TW\VibaT_Xf WX -

\aiXef\ a [TfgT G000 cTeT VXeeTe _T UeEXI_V T g)f,I ba—\/%B(VTXagbeab WXfVelgh WXY\a
TVh h_TWT : cXfTe WX XfgT fi\ghTV\ a \Xl}{f faeTgiZ\VTf cTeT MX XY al\
f —

=1y

W\Z\gT_Xf "Tag\XaXa ha VeXV\'\Xaghb f

fhcXelbeXf T Gou TahT_ \‘ch fTWTf cbgai_ SIWE OV \e\Tsz;(VfVlTWbXV{/)YVﬁ—b?xeethb\iﬁ
\agX_\ZXaV\T Teg\YMVhTTh g X eT QT V\ a - 9

TiTamTWT | fb_hV\ibaXf WX V\UxefXZhe\VE]I-'V\(/bafb \WTV\ a XhebeXT Xf VITWT iXxm "

>_ Th Xagb WX V\UXeTgTdhXf Wie\Z\WbfTMageX1iiydn K geTg\b cXe TaXVX \aViXec
Vepg\VTf eXYhXemT _T aXxVXA\WTW wx YWdET_BAME T 7Te¥AT WXy Hibe XY\ViXaVvAT
gXVab_ Z\WT | TiTamTe [TV\T VTcTV\WTWX$ YhWEHEXEFTI4

@ U\gbf Vb'b _T VIUXefXZhe\WTW | _T ahyX fbUX

aJ. >f .
Xib_hV\ a fhUeTIT X_ cTeX_ XfXaVAT_ wx "pd e az\r);?/\gp%?fgqqeg fhlaiXefl a cTeT eX
N : Z\VT VeXTaWb bcbhegh
WX gX_XVb ha\VTVibaxf Xa _T cebgXVV\ 3 AR L) x?(’ng
W\Z\gT_Xf XfgeTgiz\Vbf WX_ Vbag\aXagX bemTe X_cTcX_ WX MX_XY alVT Xa gX
- - Xei\Vibf W\Z\gT_Xf TiTamTWhbf

y <bagXkgb Xhebregbab pT ET XkcXe\XaV\T WX_ V_\XagX Vbag\ahTe®

XfgeTgiZ\VT | cbgXaV\T_ Vbafb_ WXYWMAIbaWX WlYXeXaViTVl a _b dhX Xk\Z

W X fXVgbe "TbWX_bf W\Z\gT_Xf cXefbaT_\mTV\ a | Xk\
o bcXeTg\iT

>hebcT fX XaVhXageT Xa ha chagh WXV\fahy gEXEPWEORMTES Vb cXg\glibf "TagXaw
fh Thgbab pT XfgeTgiZ\VT | ceb 'biXe ha Xaghegd\#hXvx XkgeX'b T XkgeX'b fbUeX _
YTVA_\gX _T \aiXefl a Xa \aYeTXfgehVghe¥d1o¢YaRvBABTE xfxav\T_Xf ZTeTag\mT

Vepg\VTf ET YeTZ XagTV\ a WX_ "XeVTWRiMXxYYVfhekexXbhvy a gxvab_ z\vT
[T WTWb _hZTe T bcXeTWbeXf WX “Xabe XfVT_T | eXWXf

"Xabf XY\V\XagXf _\'\gTaWb _T VTcTV\WETW\ /X cXX@MVTT Teg\Y\V\T_ geTafYbe Te(
YeXagX T bgebf ZeTaWXf "XeVTWhbf geTafiXefT_ cebVXfbf |l eXWXf \"ch_fTaWhb
XY\V\XaV\T Thgb Tg\mTV\ al VT_\WTW W

ETf Wl\YXeXaV\Tf Xa \aiXef\ a fba Xi\WXaghW T\ Xaf@efXTHIFWX_ @ehchb
bcXeTWbeXf WX >fgTWbf Na\Wbf | <[\aT WXfglaTa XageX
y oo | Gd auu "\__baXf WX Xhebf TahT_Xf T <Tc>k _T
"XW\T cbe bcXeTWbe XhebcXb fX fi\g/T X e T Oy N
\__baXf <b'b VbafXVhXaV\T X_ wxm_K%xflghv_at;d EI-\\MV b f X V b a \\/
TiTamT T W\fglagTf iX_bV\WTWXf <[\aT am\iph u .
WAfcbal\U\_\WTW WX p@ LgTaWT_baX I AMXMWM\be_hX)Y a\V T |— .
dyu YeXagX T_ Gu Xfg\'TWb Xa >hebcT

ET LbVAXWTW [T bUgXa\Wb habf eXfh_gTWhb
BaYbe Xf eXV\XagXf Vb'b _bf X_TUbeTHW|XfeVAW W\ By u\__baXf WXVXheieW\WTf
=eTZ[\ | >ae\Vb EXggT WXfgTVTa _T a>X\bXfAXWIWFf WXf f\Za\Y\VTg\libf eXY_X]TWbf Xz
bcXeTWbeXf XhebcXbf WX "Tlbe XfVT_TcidWaWKfaK@TWbaV\Tf WiREFba] Xe&¥\V\b
ha VbafXafb T'c_\b Xa gbeab T _T \"chefdZaVXagWX _T
Vbafb_\WTV\ a cTeT eXYbemTe _T Vb cXg\g\i\WTW | _ T
Thgbab'pT gXVab_ Z\VT WX_ Vbag\aXagXETLNV \0begx MX{ B cbegX aXgb WX _T ViYeT V
WXfTeeb_ b cbWepT \e TVb ¢cT TWb WX hHaCbeag¥p TfVIXaWX ThaXf WX Xhebf Xf \aY)
eXZh_Tgbe\b "@f T _\aXTWb Vba _bf bU]XgXifieiXWxb\dixe¥\ B cXel\bWb WX_ T b TagXe

XY\V\XaV\T | fbfgXa\U\_\WTW WX _ fXvgbW\f \ahV\ a Xa _bf \azZeXfbf cbe Wli\WXaW|
WXgT__TWbf Xa _T abgT a4 WX XfgX WbVh

[e¥sTe! —_
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ET VIYeT WX =XgXelbeb | eXfh_gTWb dbd XaclhXfarWhbaXfUMA Xa ZeTa XW\WT cb
\afgeh Xagbf Y\aTaV\Xebf Xf paT WhgTWNad¥ W X=X XfgT "TaXeT [T fhcXeTWb _bf ¢
\__baXf WX Xhdljpg Xau\__baXf WX XhePBfgXe\Vbf "TeVTWbf Xa d0ou Vba haT eXagT
auady TVh h_TWT WX_ iagauu Xa _bf /_g\'bf geXf X
eXfgbh WX ZeTaWXf paW\VXf FB; itd pu X_
>_ eXfh_gTWhb YlaTaV\Xeth Ki aXAaXF\VBXghe guu iau bu | X_ <:< yu iuu yu
Xhebf & "\__baXf WX Xhebf aXiaygxigX Xa
eXfh_gTWb fX WXUX YhaWT XagT_"Xaghf KeWTWbHfghfi@dg\Vbf fX [Ta fh ' TWb T_ e’
Y\aTaV\Xebf Vba X ceXfTf WX_ @ehcbh[TafbVXWIWhb fh "X]be eXaW\'\Xagbh WXfwX
f\XaWb _bf "@f f\Za\Y\VTglibf WX MX_XIXTalhVV\¥hehd¥ Gu' \'ch_fTWbf cbe _bf "Xe
; O cbe \"cb@gXifWX_baXf WXl Xiigbf & ZeTa Xkcbf\V\ a T _T gXVab_bzpT | _T B: \:
\__baXf WX Xhdlyfl XX XY a\VT >"\f\lbaWX_ Lhe &Dbfc\ i p yu' AbaZ DbaZ &ATaZ L>
L: N cbhe \"chep@X\WXaXf WXpKXlhebf & CTc a &G\ "X\ idy du' |l MT\jBa &MPL> idp
"\__baXf WX Xhdlyf Kaf W\Y XeXaV\Tf WX VT U\b

fba cbf\g\iTf cbe \'Cclh'agXbWXf WX Xheblfbgabgeb TWb GaulGp [T XfgTWb "TeVTWb gT
auapauay ThzX WX _bf "XgT_Xf ceXV\bfbf Vb b X_ beb
c_TgT &iuy u' Vba _Tf "TlbeXf eXiT_be\mTV

_paXT WX \"chXfgb fbUeX UXaXY\Viibf eXZ\fgeT ha

\ cbegX chf\ghib " WXbaXf WX Xhebf &iiTfX abgT
U > fXVgbe WX _Tf gX_XVb hal\VTV\ibaXf Xhel

TceXV\TWb ha Gdu che WXUT]b WX_ 10y u
flgh@aWbfX Vb'b X_ bVgTib "X]be fXVgbe W
e\"Xe ge\'XfgeX WX Gudp fX cebWh]b ha

"V g \I\WTW BaiXefb ég-FV\ a [TVA\T _Tf gX_XVbf WXfWX _bf fXV¢

TYXVgTWbf cbe _bf TeTaVX_Xf Vb XeV\T_Xf

ET TVg\i\WTW \aiXefbeT WX _T <b cT pT8d k/b%?XeV\/\)'\% eX_Tg\iT Vba bgebf fXVg
QU0 eXYXe\WT T T_gTf WX \aiXxef\baxXxf ©XfTe WX\gkevhlPeT WX _bf YhaWT XagT_Xf
hg\ \mTWbf Xa T iT_beTV\ a WX _Tf cM¥vYcRpWXs VFIF T "XW\WT dhX W\f\ahi>
Vb b \'cTVgb exz\m Vb'b VbaiXVhXxaVWX _T Y\UeT | WX _Tf VeXV\XagXf cXefcXV

WX XfgTf iT_beTVibaxf fX XaVhXxageT \/\N)@czﬁfb_\ﬁM/Tkaél_¥_aS gW\ \Xagh WX_ fXVgbe
WX _Tf Vthng TahT_Xf haWT "\gTW WX _ b VhTawWwb _bf "XeVTV

eXVhcXeTeba | _bf Y_h]bf WX \aiXef\ a fX W
Vb cT pTf WX VbegX "@f VpV_\Vb

> b_ hV\ a WX T T Wr\eXef@voliTr Wx_ fxvgbe WX gX_XVb h

uuuy fX "Tag\XaXa cbf\g\le > "XeVTWb Vb

>a Qudp _bf ‘XeVTWbf “haW\T_Xf WX e %b hr]rH % fafiib X bgbeZT UhXaTi

S\
bUgXa\Wb eXagTU\_\WTWXf cbfig\iTf che &xh% \a| aXVbe{f\chg\)/(gt?ch;/\gigbe\t;vx\/v‘

VbafXVhglib &paW\VX FL<B Pbe_W <P l.\l—Y\ \1X bavxf “@f fTaXxTWbf | Y h]B
iy 00" Xa ha VbagXkgb "TeVTWb che _ % Qf YigTagX T Vbafb \WTV\
WX_ ZbU\Xeab XfgTWbha\WXafX | _T Yb m

\agX _\ZXaV\T Teg\Y\V\T_ ET ZhXeeT v %\§ % Jcy X g? c>;pxa xdhv;/(xfug((:i/\gav\\//é(ng
Meh'c cebibVv YhXegXf VIpWTT Xa \?X W%“? &n\f\vibaxf Xa 2eTaV\T >f
T ce\'XeT "\gTW WX Gulp flghTV\ ‘a dh

[TfgT dhX fX VbaVeXgTeba _bf ce\'Xebf’ Téahb& G701 _bf cTpiXfa ew\Vbi
Vb XeV\T_Xf Vba fhf ce\aV\cT_Xf fbVAbf XV g U\N@ [T fhchXfgb ha chagbh WX \aY_X

\aV_hIXaWb _T Nal\ a >hebcXT | <[\aT BfxBx¥Vagfre “g@WTFwWb cbe T ceXfXagTV\ a
T TgXaV\ a WheTagX X_ fXZhaWb X X{geX Wi eTTMME(bee ZV@naabTagX X_ <Tc\gT_
\"ch_fTaWb T PT__ LgeXXg [TfgT T _VTapnleer aX D] vX XUeTWb Xa abi\X UeX >fgX
"B\ bf [\fg e\Vbf &L21I pbuo 14y yu' ZeTV\TITeTEHBXR vexvy: \Xagb | _T VeXTV\ a WX
exawl'\Xagb WX _Tf Vb cT pTf gXvab_ L\¥h{p&ETRYDEM#E0 X _\WXeTmzb Xa >fcT
iagu au’ | KX\ab Na\Wb T T iXm dhX fX XfgehVgheT

fX\f c) T eTg|Z\be bYeXVXe haT Xkc
Ebf paW\VXf XhebcXbf [Ta eXZ\fgeTWb )%' ? a \Kéi’% Xe aliX T'c_\Te T bYXeg

ZXaXeT_\mTWTf &Lgbkk you 1iday u >he
iG G0 Vba X_ fXVgbe UTaVTe\b Vb'b cg \)\ﬁ i ng)f(f;% T\\e/Txf )?I)éza\\//\\zangefo

geTf TceXV\TefX ha y u >_ BUXKk!lUp &|y
Vb'b X_ paW\VX Vba ‘X]be Vb 'cbegT \X %5’ er AN ;T\YX\;/gTbe )i t)’(vgéﬂt/’vé’chvebT

VbaglaXagX geTf bUgXaXe fh "X]be eX _hlb WX VT]T cbe WXUT]b
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haT eXWhVV\ a WX_ W\i\WXaWb cTeT 0bayfXhagWh/bhzdlae T geTiif WX TVgli\WTW X
UT]b VeXV\'\Xagb bcXeTglib | _T ThfXaXWbWHg X amfaWMfaabiTV\ a TU\XegT XageX
fbUeX bcXeTV\ibaXf WX YhfibaXf | TWdhWXfghraXt _Gb\a\V\Tg\iT PTleT ha cebZeT T
bUfgTagX X_ "XeVTWb Tc_ThW\ _ T VeXWMWUTWWTWeWXVbhXVgTe T X' ceXaWXWbeX
bU]Xg\ibf ceXfXagTWbf X_ c_Ta WX XY\&¥\Xafb\elXf YbaWlhé WX VTc\gT_ e\XfZb | be:
VT _\WTW WX_ Y_h]b WX VT]T _\UeX _Te/X]beTfXaceTMTWTf WX gbWb X_ “haWb cTe"
fofgXa\U\_\WTW WX_ W\i\WXaWb | _T flaeWilTVb ac XagWbWXUbeTV\ a Vba bgebf TVgt

A\fcTabT ie\VT
WX @gf WX Xfgbf Wbf " bWX_bf MX_XY a\VT
fp MX_XY a\WT [T VXeeTWb Gulp Vba MaXfMeleebgTh \WXVibahV\ibaXf fbfgXa\U_Xf dhX
Uhef@dg\_ WX G 0y "\__baXf WX Xhebf Nkd ¢gX\tWi\ghebh Xa X_ "XW\b T U\XagX | Xa
TVV\ a WX Gy Xhebf _b dhX fhcbaX ha@V¥apWbWHbV\W dugXVab_ Z\Vb WX _Tf eX:
Xa X_ T bl haT eXagTU\_\WTW gbgT_ cdleX KXcXEVYVIGa&\Tgd__b MX_XY a\VT \ai\XegX
\aV_hlXaWb WVi\WXaWbf WX _ !y yu cbhec@X{MVphb WX TaabiTV\ a fbfgXa\U_X | Xa _T
_bZeTWT cbe X_ fXVgbe dhX “X]lbeXa _T TVVXfA\U\_\WTW WX ahXfgeT
gbWbf _bf Vb_XVg\ibf
KXfcXVgb T_ ¢TZb WX W\i\WXaWb WheTagX X_ T b Guap fX

[Ta cTZTWb 0 G0 Xhebf che TVV\ a Xa ngi(l%gé'\?'&\ld\uap XRfTeeb__b X BaabiTV\ a Ba
Jhalb I 0 ap Xa W\VIX ' UeX' fl\gh@aWbfX T eXagTU\_\WTW cbhe

W\li\WXaWb WX aulp Xa X_ yu MX_XY a\VT Vbaf\WXeT dhX _T iXagT]T Vb

ET cb_pg\VT WX W\i\WXaWb WX Gadp XFW)YVX UT}TefE{;/a\gvcxﬁi%bxvab Jr?g\;({]:l)t() ;’fzc
TVV\ a Xa XYXVg\ib &u Gp Xhebf cbhe TV

TVg\l\WTWXf \agXeaTf WX |
WAVIX UeX Gulp | 0 ap Xhebf cbe TVV\
Xa Jhalb WX 000§ %(Te XfT W\YXeXaV\TV\ a | 7

>a Gudy fX cTZTeQ
U Gp Xhebf cbe TVV\ a Xa XYXVg\ib cTZ %’?% C\'b feblXa _T fbfgXalUl_\WTw

Gud >_ bU]Xg\ib WX eX‘haXeTV\acTe uuu aud

UTfTe®@ Xa ha eTaZb WX_ yulyul WX_ Y ihdp WX b/TlTr 4;‘bU9p>§\VT WX \aabiTV\ a \agX
UTFX cTeT W\i\WXaWb cTZTWXebf Xa IRpdb XWX\ TBfx vXageT Xa TcbegTe fb_hV\bs
f\Zh\XagX >fgbf / g\ bf bU]Xg\Ibf fX T@(hﬁVbT@Q@ ?(f% M MX XY a\VT Vba X WXfT(

ahXib |_Ta XfgeMaTafVbe 2 @ebj aXZbV\b eXfcbafTU_X UT]b VelgXe\bf WX fb

XVba "\WT fbV\T_ | "XW\bT U\XagT_ “XW\T:

> WXfTeeb__b WX ahXibf cebWhVgbf | fXe

<ba96\U hV\ a X cXe'\gTa VeXVXe | Vb 'cXgle Xa ha Xagbea

. "@f Z bUT_ TWTcg@aWbfX T _T W\iXef\WT
\aabiTV\ a _bVT_Xf WX VTWT "XeVTWhb

MX_XY a\VT "Tag\XaX fh Vb ceb \fb Vba :H")\(_%ft-)ri%’\}(\— Cbgbxfa‘V\TT WX \aZeXfbf e>\<—”
gXVab_ Z\VT Vb b [XeeT \XagT YhaWT X& TEeP WY gbf "XWiTagX _T VeXTV\ a V

hab WX _bf celaVicT_Xf TVgbeXf WX_ ah% @91\ae\|\9(é<f )V}ﬁxv[bf WX cebc\XWTW \e
Vbage\UhIXaWb T _T VeXTV\ a WX ha “hadt/ 3B+P 2 XaxXeTwT

fbfgXa\U_X | Vbaf\Zh\XaWb iXagT]Tf Vb cXoya\JFE! T Y\WX \WTW | fTg\fYTVV\ a W>
cebWhVgbf W\YXeXaV\T_Xf FXW\TagX -(/\?ﬁ %%h'VV\
ahXiTf gXVab_bzpTf | X_ WXfTeeb b WX fb h aXf |

cebVXfbf WX aXZbVib MX_XY a\VT ceXgXta\A(zsertéal_mghezféxmf _bf UXaXY\V\bf | X_
Xa ha @ehcb "gf XY\VTm XY\ViXagX | bedpagTymp T_ V_\XagX

MX_XY a\VT UTFT fh XfgeTgXZ\T WX \aabifWag™a WbyT \WTW WX ahXfgeTf \aYeTX
"bWX_bf celaV\cT_Xf WX VTe@VgXe Vb ceXeXggge\b

>a ce\'Xe _hzZTe T geTilf WX _T TVg\iI\WFMe JdtX X ¥ AKX M\ed eX TV\ a Vba ahXfge
WXfTeeb__b X \aabiTV\ a &Bi=i\" dhX X]XWRIgXWlab bzpT | fb_hVibaXf

\agXeaT XagX cTeT _b dhX [X'bf WXfTeeb__TWDb ha

"bWX_b WX \aabiTV\ a cebc\b dhX abf cXeX\g&XTe _bf cebVXfbf | bcXeTV\ibaXf WX aX
TcebiXV[Te _bf eXfh_gTWbf ahXfgeTf cebU\XKigViDcWYX\WCTONV XM Te _bf eXVhefbf Th X
WX Bi=i\ | X_ VbabV\'\Xagb bUgXa\Wh XaXVbV\‘l‘XLab/é\TVI\lea(WhV\e X_\'cTVgbh "XW\bT"
Vba VXagebf WX \aiXfg\ZTV\ a \afg\ghgbf gXVab_ Z\Vbf

haliXef\WTWXf XageX bgebf TVgbeXf x“aheg%%tﬂg Huwh/exTrfeah XebfTf TVg\I\WTWXT \
ahXibf cebWhVgbf | fXei\V\bf Vb XeV\T _FfVab_ Z\VT WX MX_XY al\VT fX VXageTeba
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>ib_hV\ a WX eXWXf TiTamTWTf | Thgb @yYmX¥maa fh Vbagel\UhV\ a T _T Xib_hV\
\agX_\ZXagX ET <b'cT pT [T "TagXa\Wh Védh\gXVgheTf WX eXW WX ce k\'"T ZXaX;
ce\be\WTW _T Xib_hV\ a WX fhf eXWXf [TV\T Tedh\gXVgheTf

"@f Y_XK\U_Xf | cebZeT ' TU_Xf \"ch_fTaWp e WXia ¥l gXpVab_bzZpTf X XeZXagXf
WX VTcTVI\WTWXF TFbVATWTI T p@ | p@QWﬁr%y)ZWBfg)ﬁfoe T Vb c_X XagTe\T _
\a\V\Tg\iTf [Ta XfgTWb be\XagTWTf T “XJpb¥fTeeb__TWb TV\I\WTWXF WX \aabiT
XY\V\XaV\T bcXeTg\iT [TU\ \gTe ahXib8XMabi WXVAfXa @ Ulgbf X XeZXagXf Vb b
TiTamTe [TV\T "bWX_bf WX eXW cebZeXAXBUxAgRro%\ZXaV\T Teg\Y\VAT_ TiTamTW
Thg ab'bf “XW\TagX _T ileghT_\mTV\ aW_XTXiT_hTe fh Tc_\VTU\_\WTW YhgheT | ft
WXfTZeXZTV\ a | X_ hfb WX \agX_\zxaWTTéeghyXe\Tbf "bWX_bf WX aXZbV\ib | Xa _

bcXeTg\iT

;edh\gXVgheTf V_bhW!aTg\iX XWzZX Vb chg\az |

fbUXeTapT W\Z\gT_ MX_XY a\VT [T VbEARNBIWL V! a XkcXel'XagT_ | Tc_\WTWT <
WXfTeeb__TaWb Tedh\gXVgheTf V_bhwWiTaTyWXb|Ixwexbyg_gmb MX_XY a\VT VhXat
UTEX cTeT _T cebil\f\ a WX fXei\V\bf W\ZAQTC bt VIragb Mol f XfCXVAT_\mTWbf VhIT
| WX UT]T _TgXaV\T >fgTf paXTf wX g@&tXfp\gTe | TiTamTe _T / _g\'T ZXaXeTV\ a
WXfTeeb_ _TWTf Xa VbbeW\aTV\ a Vba c®bYRPgBZPTf cTeT exfb_iXe _bf exgbf gXV
XhebcXbf | VbafbeV\bf \aWhfge\T_Xf vb‘aé{éTuPﬂfxla XW\bT U\XagT_Xf dhX fX c¢_Tag
YbegT_XV\'\Xagb WX \aYeTXfgehVghe T WINPT WXEIX\ _\ b dRfT VTUb Xa Vb_TUb

| T _bf bU]Xg\ibf WX fbUXeTapT gXVab halixef\WTWXf I'VXagebf WX \aiXfg\zTV\ a
ce\iTWbf aTV\baT_Xf X \agXeaTV\baT_Xf

>kcbf\Vl a WX VTcTVIWTWXf WX eXW | XVbf\fgX Tf

TU\Xegbf >a Gudp MX_XY a\VT [T TiTamZFWwkgbogT_ Xa \aiXfg\ZTV\ a | WXfTeeb
Xkcbf\V\ a XfgTaWTe\mTWT WX VTcTVE@EhwXX@ @ ldowl iV Xawi_ThaXf WX Xhebf h
*XW\TagX :IBf YTV\ \gTaWb fh \agXxz&mty fhcgge\be T _bf ya "\__baXf WX Xhebf \a
Tc \WTVibaXxf | fXeil\V\bf WX gXeVXebeCanYdeﬁb\t/bZanzP g XcelXfXagXehia ¥ _WX

T \a\WV\Tg\iT HcXa @TgXjTl fX [T Vbafbb A W@ ¥ f9h \bbaphb _\WTWbf WX_ @ehcb Xa ¢
X]X XfgeTgiZ\Vb cTeT ceb biXxe XVbf\fgkd Tt YUAKElGHX ¥ T_Vh_Teba hg\_\mTaWb Ve
\agXebcXeTU_Xf TVX_XeTaWb _T \aabdVKviTa W&Z Talgemg\ ia cTeT _T <bbcXeTV\ a |
| T VeXTV\ a WX ahXibf "bWX_bf WX aX2BV\W U & HWEP

Xa VIcTVAWTWXF gX_Vb
avie 94— —heTagX Gudp MX_XY a\VT cexfXag ap fb_

<\UXefXZhe\WTW eXf\_\XaV\T | VbaY\Them@eXiz WX ahpTf \aiXxaVibaXf G WX X__
VIUXefXZhe\WTW [T VbaglahTWb fi\XxaVihp\hyagXealVibaT _Xf &I<M' MbWTf X__Tf f
geTafiXefT_ WX T TVg\i\WTw wXx Bi=peTu WX aVTvhYWwW\aT >fcT b_T WX ITgXagX
eXYbemTWb X_ WXfTeeb__b WX fb hv%ylfbﬁksﬁwﬁﬂwub fX VbaVXW\Xeba ha g
*X]beTe _T eXf\_\XaV\T WX eXWXf | fXdiaWhghWXT WX CTgXang WX T bf TagXe\be
\aVbecbeTaWb Thgb Tg\mTV\ a X \agx fhgha¥atheefhvyXaob Wog_ u Xa X_ al Xeb
bf cebVXfbf WX WXgXVV\ a ceXiXaV\fR_MNeYartW XfgW X CTgXang WX ahXiTf \aiXxaV
TagX \aV\WXagXf Vba X_ bU]Xg\ib waVbCeBGrT\k\v&é/ba Tf G fb_\V\ghWXf WX cTg

VbaY\TamT W\Z\gT_ WX V_\XagXf | bezh@ mirXpakWX_ ad0ad Xa X_ a/°Xeb WX fb_
cTgXagXf VbaVXW\WTf Xa Vb ' cTeTV\ a Vba

MXVab_bZbTf Vh@ag\VTf | {XZhe\WTW \thay X/ BaXh WX BT a0

<b'cT bT [T "TagXa\Wb fh TchXfgT cbe _ T

\aiXfg\ZTV\ a Xa gXVab_bZpTf Vh@dag\VWX @ha X dinapr fX eXZ\fgeTeba geXf ahXiT
TgXaV\ a T _Tf Vb ha\VTV\ibaXf Vh@agWAfX |bf \awhfge\T_Xf eX_TVibaTWTf Vba >d
TWbcV\ a cebZeXf\iT WX XfdhX Tf WX BRFGEAWY W agpit J¥ X < _\XagXf Vba T_VTaVX X
Vh@ag\VT >fgTf TVg\I\WTWXf X [Ta WY Tele B Y \WlapT X Xx e b c\XWTW BagX_XVghT
“TeVb WX \a\V\Tg\iTf XhebcXTf | Vb_ToheheXdak3»NBIH" | Xa ;eTf\_ | <[\_X &Xa 00
c/U \Vblce\iTWTf Tag\VicTaWb _bf \° &ﬁﬁdbgeﬁregbrﬁebzf\/vx XagX geXf ahXibf W\fX b

T Vb chgTV\ a Vh@ag\VT Xa _T cengvy\ ? N % W-;( Guap X_ @ehcb MX_XY a\VT \
\aybe'TV\ a VTegXeT WX y cTgXagXf TVg\iTf Gyp W\fX

BaiXfg\ZTV\ a gX'ceTaT Xa y@ | exWXk Ba¥ X yR¥Wepdf WX hg\_\WTW _b dhX fX ge
MX_XY a\VT [T VbaglahTWb cTeg\V\cT¥ X8 Tc ¥pXxiigh T Valibf \agTaz\U_Xf gXVat
WX \aiXfg\ZTV\ a be\XagTWhf T _T WX&XZL\Wgeal Wi &ixydxtwkg WX WAVIX UeX WX @
y@ TUbeWTaWhb TfcXVgbf Vb b X_ hfb XY\ViXagX WX _

XfcXVgeb _T \agXzZeTV\ a WX \agX_\zZXaV\T Teg\Y\V\T_ |

ahXibf XaYbdhXf WX fXZhe\WTW >fgTf \a\V\Tg\iTf
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BaabiTV\ a :U\XegT c_TgTYbe Tf Vb'b :_T\Ta b LVT_Xhc LcT\a

a "bWX b be\XagTWb T _T \WXag\Y\VTV\ a

N ]
PTleT VbafglghlX X_-celavicT_afgeh Xagh WEXAG0F TV R xfvT_Twb X \agXZeTV\ a
TU\XegT WX_ @ehcb | TVg/T Vb b iX[pV\yxb KogcbeTgX -

OXagheX <Tc\gT_ YTV\ \gTaWb _T Vb_TUbeTV\ a XageX

MX_ XY a\VT | X_ XVbf\fgXx T X ceXxaWXWbe Tfp Vb b _T

VbaXk\ a Vba fbV\bf VbecbeTg\ibf \afg\\/%£V>\\é)l fo X <

\aiXefbeXf =heTagX audp [T VbaglahT W§be:fh U\ Xa g X
TVgVI\WTW Xa _T \WXag\Y\VTV\ a WX gXVab_bzZpTf W\fehcg\iTf |

Xa _T ZzXaXeTV\ a WX bcbegha\WTWXf W b_T \? TV 6\/\#>< .
aXZbV\ib T \aXTWTf Vba _Tf ce\be\WTW th%g%vg\\%rg TVia T_ VT U\b
@ehchb _\ VYgiVb

© ViXeeX WX Gudp PTleT TVh h_T haT \M&efY WX ‘ggXZeT _bf e\XfZbf | bcbeghal
WX ay0 “\__baXf WX Xhebf &\aixef\ a W\WXEFTAVWEWRE Xpgfih TPWX_b WX aXZbVib
geTiif WX YbaWbf' Xa ‘@f WX G aud fgTedhef\Wb Xa _ T XfgeTgXZ\T WX _T <b'cT pT
“TagXa\XaWb ha chegYb_\b TVg\ib fhcx &\ 'Y LV a YlaTaviXeT >fgb fX _bZeT T
Vb cT pTf :f\’\f'b PTleT [T Vb‘c_XgTWW\'Xef\Y\VTV\ a WX cebWhVghbf | erHV\b\f
WXxflaixefibaXf Xa *@f WX auu fgTeghcf Y BT @%\Ypenfr PH9Xp\U_X | TVVIbaXf WX “\g)
be\XagTV\ a WX fh TVg\i\WTW [TV\T exfhWd§yh¥lyx Vb b "X_ Vbafh'b WX XaXeZpT ¢
Vb_TUbeTV\ a \aWhfge\T_ Vba "@f WX 0¥y TeYhl XgreZig\VvT

[Ta geTUT]TWb Vba MX_XY a\VT b Vba féLF Y

\Xa <
N . N \ @_bUT_ WX FXW\bT U\XagX | >
ZXaXeTaWb VbalhagT XagX @df WX uu “}: %§t $ bUT_ WX LbfgXa\U\ \WTW Xa _

Xhebf WX ib_h"Xa WX aXZbVib cTeT _Tf lg{ LGBl TypewTa WX "TaxeT geTafiXefT_

=heTagX X_ X]XeV\V\b fX [T Vbafb \WTN bW P Yo @\ Ypx& '\g\ZTVi a TWTcgTV\ a |

Vb _TUbeTV\ a bcXeTg\iT Vba X_ aXzbVvvhawsZ @%hch wX

“bWb dhX WX_ cbegYb _\b TVg\ib “@f WX auu.ftgTeghcf .
*Tag\XaXa Vb_TUbeTV\baXf Vba Mx_xv'§\¥99\>\?3[x@b4/\?>p_-5— WX FXWA\bT UlXagX

fX Vb c_X XagT Vba _T TVg\i\WTW WX \aixXe(dh %\)‘%W\'IGTX\WQJXVge\VXf dhX be\XagTa
T geTiif WX _T cTeg\V\cTV\ a Vb'b —\‘\%XI CEG%W Xa EI@T cTeT TcblTe | “X]beT

b _Tezb WX addp PTleT [T exYbemTWhifh) ‘9'ZTVVial TWTcgTVia T_ VT Ulb V

chbf\V\baT \Xagb Vb b c¢c_TgTYbe T WX X 9;{3(%( q.‘ébxceké%\fb WX ha Vbafh b XY\ViXag
. axe —1IYeXWhVV\ a WX X '\flbaXf WX @
fgTeghcf \aiXefbeXf | VbecbeTV\baXf aa&ree \% e SB' WXY\a\XaWb ha “TeVb
"XW\TagX fh cTeg\VicTV\ a Xa yR?G Vha %\&Q\Q/ff%
T —

e <
‘@f WX a0 fgTeghcf WX fh cbegYb \b | a'f/_aﬁZ%ea . VwaxaeTbv)v(x\fi\wpat:(J \j‘vﬁggﬂfxx?(,
be\XagTWT T \'ch _fTe TVhXeWbf | bcbeyhati P w X - -

Vb_TuUbeTV\ a >a X_ @ Ulgb WX \aiXef\ gl ehMTAd Wi fKu X glibf [TVXa eXYXeXaV\
[Ta Vb " hal\VTWb bcXeTV\baXf | eXYhXeer/q]f\éN)\(\\Xa b XZT X a ‘Tgxe\T WX “XW\bT®
cTeg\V\cTV\ a Xa Vb cT pTf WX_ cbegY bW i \AM_SWWIWR cFygh xa X Xxagbeab T
\aixXefl a Xa P\fX <Q cTeT TcblTe th VeXxVhh\e@hed cTeT exWhVie fhf X \fibaXf W
>fcT T 15eTf\_ Tfp Vb'b _T \aiXef\ a XazRhgJBTRHET\ cTvgbf e\XfzZbf | bchegha\WTW
XfCXVAT_\mTWT Xa gXVab_bZpTf WX Vbyna WATVABAXT \“gg\vb TWX @f WX_ \"ch_fb

Vh@ag\VTt | {XZhe\WTW TiTamTWT I\ \{b 1§ XplVbaxt Wiz\gT_Xf cTeT TYebagTe _!
eXT_\mTWhb VaiXef\baXf i\aVh_TWTF T _Tyg@e\paf P& ot &+

WAZ\gT_ WX _ fXVgbe TfXZheTWbe T geTiif WX “bcX OXagheXf

\aV_hIXaWb XageX bgeTf PXXVbiXe | MphahhXX Y\e X cebc fi\gh WX TVX_XeTe [TV\T
. . . WXfVTeUba\mTWT WXf_\ZTaWb X_ VeXV\ >

=X Ybe T Vb c_X'XagTe\T Xa Gulp MX—\R?¥9%\fV\X/){T Tf X \fl\lbaXf WX @>B | VbaYbe™’

gXeelgbe\T_ "XW\TagX MX_XY a\VT HcXa ?hgheX "Teg\Vh_TaWb -

VbaibvVTgbe\Tf | cebZeT ' Tf WX TVX_XeTdAXar Vade bU]Xglibf WX eXWhVV\ a WX X \f\b
Vb_TUbeTV\ a Vba TVgbeXf eXZ\baT_Xf |_pbVT vXfaWwdfaaY @Vbu T Vbegb “XW\b | _T
Xa @ U\gbf gXVab_ Z\Vbf Vb b WTgbf BagypgagaX XKWXWhbTWX TVhXeWb Vba _T V\XaV\
<bfTf \agX_\zZXaV\T Teg\Y\V\T_ | V\UXefXKdesdWT\WagX

Ibe /_g\’b PTleT [T Vbag\ahTWb ceb bilikx®wg\ahTe Vbafh \XaWb X_ Guud WX X_XVg
\a\V\Tg\iTf WX Vb_TUbeTV\ a Vba gXeVXelalmiGeIXiXwcXeTVibaXf cebc\Tf &TVg\il
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bcXeTVibaT_' Vba X_ Yla WX \a\’\mTeFXWIbX UWX&PK | >aXeZpT WX MX_XY a\VT
VTeUbab WX _T <b’cT pT ngTU_XV\be Xa _T Ib_pg\WVT WX _ T <TWXe
XfcXV\T_"XagX Xa _b eX_Tg\ib T _T ZXfg\ a
UKXWhV\ie X_ hfb WX Vb Uhfg\U_Xf Y f\JXu‘J%@a@'FXgFV)kbaXBZeb W X bU]Xg\ib WX VX
cebc\Tf ceb'bi\XaWb _T TWbcV\ a WX aTx_@'P(fEWTxg\}:l:EUbab Xa _T <b cT bT T Guyd |
XaXeZig\VTf "@f _\'c\Tf WX fb_hV\ibaXf W\zZ\gT_Xf cTeT TIhWTe T _b

iBaVbecbeTe "XW\WTf \aabiTWbeTf dhX er?\\ygp-r [')I'(VX\;E \\(/Zﬁ.ig? TVbt;f]hZaegTbawif
MX XY al\VT WX Ybe T cebZeXf\iT [T\7\ v \'b -{—N>2<

VXeb X \f\baXf aXgTf G |_Ta WX >aXezZpT KXabiTU_X

U<b cXafTe.aXhgeT_\mTe _Tf X \flbaXf eXf\WhT

X f
VbaYbe X T _b XfgTU_XV\Wb Xa _T <bZecT\WpP@fi b WX XaXezZpT exabiTU_X Vbage\U
- - bf cbgXaV\T_Xf e\Xfzbf V_\" Qg\be WX geT

GF\a\"\mTe X_ \"cTVgb WX _bf ZTiXf eX TéhZXBWAGXT_ Th Xagb WX VbfgXf WXeliTWb
VTeUbab WX _T X_XVgel\lV\WTW | _T \aVXecg
B ch_fTe "XW\WTf WX XY\V\XaV\T XaXedXoA\bT wX agli ¥aiM/\gbf WX VTeUbab
WAfX b Vb b Xa _T bcXeTV\ a WX \afgT_TV\ibaXf X
\aYeTXfgehVgheTf >fgT TVV\ a gT ' U\lla YTibeXVX _T TWTcgTV\
V_\"@g\Vbf YpTIbVbT fXdhpT | _T iTe\TU\_\WT
Ib_pg\VT @_bUT_ WX LbfgXa\U\_\\WeXW\o{gTVTb&XfW:XaiTh XagTe _T ThgbzXaX
WX Lh \a\fgebW\Zb WX <baWhVgT ¥\aXeZpT eXabiTU_X Ybgbib_gT\VT W\f'\ahl»
lebiXXWbeXf WXcXaWXaV\T WX bgeTf YhXagXf gT_Xf Vb"
[\WebX_iVge\VTf “@f XkchXfgTf T fXdhpTf ¢
MX_XY a\VT "XW\TagX fh Ib_pg\VT @_HWETiiMWX bfgXa\WX waXwZbT KXabiTU_X _T
Xa T <TWXaT WX Lh \a\fgeb Tc_ \VT hébcdb&edrbhdiX _T TWTcgTV\ al "\g\ZTV\ a T
W\ \ZXaV\T WXU\WT cTeT \WXag\Y\VTe\ €&Xbd\W X T YdeWibeV_\"@dg\Vb flab dhX VI
\"cTVgbf TWiXefbf XaXeZpT eXabiTU_X Vb b haT bcbegha\WTWwW
cTeT eXWhV\ie VbfgXf bcXeTg\ibf | YbegT_X"
>_ < W\Zb WX <baWhVgT WX lebiXXWbeXf ¥XKfg\i\WTW WX T <bcT pT
\afgeh > Xagb cTeT \"c_X"XagTe Xfgbf Vb ceb \fbf
XfgTU_XV\XaWb _bf VelgXe\bf “pa\ bf WX flofGx N¥\>awWeghpT KXabiTU_X Xf Tc_\VTU
eX_TV\baTWhbf Vba "XW\WTf WX “\g\zTVvhcxXeiw\baXf\eghc\Tf WX MX_XY a\VT >fgX
fbUeX X_ VT U\b V_\"@g\Vb | _T XY\V\Xaw8TVhaXeZigaVmf WX geXf Zehcbf WX TVgl\i

VhT_Xf WXUXa fXe Vh'c_\Wbf cbe _bf ceb|XXWbeXf
hgbzXaXeTV\ a WX XaXeZpT eXabiTU_X N\

LX XfgTU_XVXa _bf f\zh\XagXf Ve\gXe\bthXagT Vba f\fgX Tf WX ThgbzXaXeTV\ a V

eXabiTU_X &fb_Te |I.b U\b " XgTab_' Xa XfgT

<T 'U\b V_\V\"'@g\Vb X_ cebiXXWbe WXUXXWaWY\0\bd fhX X cXe'\gXa "X]beTe fh Th

\'cTVgb "XW\bT U\XagT_ Xa fh VTIWXaTeW¥WhVibe TWWXtx\@WwXaV\T WX T eXW WX

bU]Xg\libf WX eXWhVV\ a WX X '\flbaXf &X>Bv§e\VT | ceXfViaWle b eXWhV\ie WX _ hf

ceXYXe\U_X 'XagX UTfTWhbf Xa _T ViXaVUWWK$VisebhbgXe XF Y f\_Xf Xa XfgTVibaXf UT
XY\W\XaV\T XaXeZig\VT | X_ hfb WX eXamiYVI2eAhW'YTV\ \gTe

T MX_XY a\VT \aYbe TV\ a V N @g\VT \(hTaWb fXT
fb \V\gTWT ceT WX X_XVge\W\WTW eXabiTU_X Vba

be\ZXa VXeg\Y\VTWbf dhX ZTeTag\mTa T
@TIiXf eXYe\ZXeTagXf _bf cebiXXWbexKaXeiablaeyalieldh X WXfWX fh _hZTe WX c
Xdh\cbf dhX VbagXaZTa @>B dhX TZbgXal WIT \chaghwW X Vbafh'b

bmbab &Vb'b <?< b A<?<' a\ eXVTeZTela YBH AWKk vb ceT WX XaXezpT T _Tezb
ZTfXf fT_ib Thgbe\mTV\ a XkceXfT cbe <gl'l'be]g()é W1>éV[TfX ZeXX Xagf Xfgbf VbageT
MX_XY alvT W\fX TWbf cTeT ZTeTag\mTe ha fh'\a\fgeb

: Vbag\ahTV\ a fX WXgT__Ta _Tf ce\aV\c‘F %f 9\)/\%\%{% V\?%abw;f;( \T \hfa cTeX\>/(\bX$\]
TWTcgTV\ al "\g\ZTV\ a YeXxagX T_ vT U§ B’ af a\tgele 9

dhX MX_XY a\VT Xfg@ geTUT]TaWb >ng?< \P {? ?rf ‘?% b’:f‘vt‘aTTbcgegbhaT\V\(T\V:’vac"

WXfTeeb_ _Ta WX Ybe'T VbaglahT WTwb® xgx?/ a 1D_"91_ A

XfgeTgiZ\Vb cTeT _T <b'cT pT ge\vb Ibe bgeb _TWb gT U\
- T Yb XagTe _T VbafgehVV\ a WX cTedhXf V

ET WXY\a\Vl a X \'c_X'XagTV\ a WX XfgTaXabyTWrXf Xa _bf cTpfXf Xa _bf dhX bcXe
Vbage\UhlXa W\eXVgT XagX T_ Vh'c_\"\Xagb WX _bf
bU]Xg\ibf XfgTU_XV\Wbf Xa T Ib_pg\VT @_bUT_ WX
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—heTalgdpX_ Vbafh b WX XaXeZpT eXabiTHATXb[(TIXeTV\ a "@f XY\ViXagX | fbfgXa\U_X
T VTamTWwh fbddeX X_ gbgT_ WX Vbafh b XTAi\AaKeAXBDWAWXF TVghT_Xf | YhgheTf

\afgT_TVibaXf éebcating FbWXea\mTV\ a WX Xdh\cbf eXabiTV\ a W}
) . \aYeTXfgehVgheTf X_iVge\VTf &eXVg\Y\VT
0 lebIXVgbf WX XY\V\XaV\T XaxXezZig\V. hXengVTUg\an XkElegan A AR
f\WTWXf WX geTgT \Xagb WX T\eX
Y\V\Xang \aVbecbeTaWb \as
cXe'\gXa bcg\'\mTe X_ \

Ebf cebIXVgbf WX XY\V\XaV\T XaXeZ|g\V§‘
bcXeTV\ibaXf bcg\'\mTa X_ Vbafh b X |Vge
W\f'\ahlX _T Xkcbf\V\ a T _T ib_Tg\_ \WT
XaXezZpT Xi\gT VbfgXf TW\V\baT Xf cbe§ h\c_b ha\y\‘: ?:Tvebabszff\;?XW;f\V)\(’zb
VTeUbab | eXWhVX T aXVXf\WTW WX T g g%b "hUT &l1<@:
VTeUbab >fgb Vbage\UhIX T “\g\ZTe e\XfZbf 'V —\ B \V\b W -
geTaf\V\ a eXWhV\e VbfgXf bcXeTg\ibf ILTth'\?gilX\/ane I.0 eXWhVV\ a WX Vbafh b WX
Vb cXg\g\i\WTW YeXagX T_ Th Xagh WX Vbf@hffgrUXXZigy\MbXf Xa bcXeTVibaXf cTe
g\Vbf fla TVVXfb T _T eXW b WheTagX
i_ \Mf'b g\X'cb fleiXa Vb 'b "XW\WT WX TWVe@ENePaTuUTgXepTf WX _\g\b dhX Th Xa
XiXagbf V_\"@g\Vbf XkgeX bf Vb b b_Tf WhohlapbeT YeRRvhvXxa T aXVXF\WTW WX X
FXW\TagX _T \'c_X XagTV\ a WX cebVXfbAxlaXdh\gbex@fw\f \ahiXxawb X \fibaXxf | Vb
XY\V\XagXf _T <b'cT pT Xfgd TWTcgTaWdhTdWh_fhTE M KYW@Xi\gTU_X fX X'c_XTa
T ha VbagXkgb WX gX'cXeTgheTf XkgeX ThphfEZheflgaWbxha Twig\ibf dhX eXWhVXa |

T U\XagX cg\'b Xa X_ dhX _T \aYeTXfgehVgmedgfXT bzeTawb haT bcXeTV\ a "@f _
bcXeTg\iT | _bf geTUT]TWbeXf chXWTa WKfXyexXa§g fhf

_TUbeXf Xa ha T'U\XagX fXZheb
Fbi\_\WTW fbfgXa\U_X fX \'ch_fT _T geTa

ETf f\Zh\XagXf TVV\ibaXf \aV_h\WTf Xa X X[pVWhh_WX[pUe\Wbf | X_iVge\Vbf eXWhV\X
>Y\V\XaV\T >aXezZig\VT W\f'\ahlXa X_ VMW&XhVb Uhfg\U_Xf Y f\_Xf 1l _Tf X \filbaXf W:
XaXeZig\Vb ITeT X T‘Xagx fX ceb ™ hXiX X_ hfb WX

MeTafYbe TVl a WX _T eXW MX_XY a\V. g\u_Xf Vb'b X_ XgTab_ Xa iX[pV

WX ealmTVL a WX fh exw * i\ “TeTzT Vg UthB“\ aff—XZheTaWb haT geTaf\V\ a Ze

cebZeXf\iT XagX gXVab_bzZpTf Tag\ZhTf pPhe VIY @f XYiviXagx I exXfebafTu_

bcg\'\mTaWb y@ | Vbafb_\WTaWb p@ >avyTbaXWV\b\]d'_X_'F(agTe\Tf fhfg\ghVv\ a WX
fhfg\ghV\ a WX VbUeX cbe Y\UeT cg\vVTcbhX]g&Vall_bzZpT E>= X \afgT_TV\ a WX fXas
VTcTVIWTW | VT _\WTW WX _ fXei\V\b EdeX&(aV\TneTeV d&gX \mTe X_ Vbafh b XaX
Xagbeabf gT 'U\ia Vbage\UhIX T bcg\'\mMégeXVhKf\[Lh ' \aTV\ a fhfglghV\ a WX_ W
Vbafh b XaXeZig\Vb <ba Xfgh MX_XY aVgh&hfvilr cebcTab Xa VT_WXeTf WXW\VT\
eXWhV\ie fh Vbafh'b WX XaXeZpT cbe haAW DW WX \ge @WXVDbTf bY\ViaTf VbagTWbeX
&FP[.IXgT;lgX' T _T iXm dhX WXfc_\XZTXaKe&e2PWN Whageb_ WX YhZTf |l eXX c_Tmb
Yhgheb eXYelZXeTagXf XageX bgebf

<b cTVgTV\ a WX fT_Tf giva\VTf fX \"sh BTeXTh_gTWb WX XfgTf \a\V\Tg\iTf X_ VI
eXW\fge\UhV\ a WX VTezZTf | _T eXVbaXaXk&PpV\cdavixa\W TeWM\OX T & W VW XX a

cTeT TcTZTe Xdh\cbf Vba cbVT bVhcTWVPA. IEEWhyXe WelXB@®X. MXgT;lgXaxay

Vbafh b XaXeZig\Vb Th XagTe _T WXaGITWT X ¢T gXN TheTWhla lexXfcXVgb T Gudp
WX _bf XfcTV\bf I T_VTamTe X_ eXaW\WbXhgbbadXxVhXa\b\dadr WX _bf XfYhXembf cbe °
*Xabf Xdh\cbf I "Tlbe hg\_\mTV\ a T X\ XPpaV\bXelXeZig\VT WX _T eXW dhX [T
haT \aYeTXfgehVgheT "@f fbfgXal\U_X XXYVWbafagiX XaXezZig\Vb "\ XageTf VeXVX _T \
ceXcTeTWT cTeT fbchegTe _Tf WX TaWEeBWANXb WX XWHEDWXXfgi\baTWb cbe _Tf eXW

ahXiT ZzXaXeTV\ a

>fgX \aW\VTWbe WX \agXaf\WTW XaXeZig\V
?haVibaT_\WTWXf WX T[beeb WX XaXegXpyT bghofiXefLTi\aZi\f\ a WX_ Vbafh b gbgT_
?XTgheXf &IL?" _T \'c_X'XagTV\ a WX&MbaXhTHh WX Vb Uhfg\U_X Xa bcXeTV\ibaXf |
\agX_\ZXagXf dhX bcg\'\mTa X_ VbafhiK[¥&¥XeBfg\Vibata b WX X_XVge\V\WTW' cbe
[beTe\bf WX UT]b ge@Y\Vb cXe \gX eXyemd/XeVi WoMWRobT Xa dEGVIYXIX c_XTWb X
XaXeZig\Vb fla TYXVgTe _T VT_\WTW MXh XaeT\ahb_ W TfgedY\Vb WX WTgbf & i\
YhaV\baT \WTWXf eXfh_gTa XfcXV\T f%aﬁbtelfJ\a X TTaf eXWXf WX TVVXEb T_ fXeil
cTeT eXWXf XZTWTf Vba UT]T WXaf\Wﬁ’W“Wf{ ZeXZT gTagb X_ fXag\Whb |

Vb'b cTeT eXWXf WX ahXiT zXaXeTV\ % %légf ci?ﬁmgf\ygkWXXfthUf\t‘)’VTIfVT \I)
fbcbegTe ib_/*XaXt "hV[b "TibeXf <ba. ce alrgh. b
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U0 <b_TUbeTV\ a Vba cebiXXWbeXf WX @f WXfWX 0000 MX_XY a\VT eXdh\XeX

cebiXXWbheXf Xa X_ @ehcb WX le\be\WTW @
ETf X \filbaXf WX T_VTaVX 0 eXceXfXaghEd]Xp\ibfbw X eeXd®XhVV\ a WX X \flbaXf UTfT\
WX T [hX__T WX VTeUbab WX MX_XY aANKaVATAfiWXWTe \gffwbe T \a\V\Tg\iT LV\)
WX X__Tf fX WXeliTa WX fh VTWXaT WXMfheXx\dge¥blbebX\fbbT_ dhX fX [TVX fXZh\"\
Xa dudp fX VbaglahTeba _Tf \a\V\Tg\iTfcWwe\ WH\VITU Ka§X\ a

Vba _bf celaV\cT_Xf cebiXXWbeXf WX _T <b cT pT Xa XfgT
‘TgXe\T : TdhX__bf cebiXXWbeXf dhX che fh Vbage\l

X \f\baXf WX @>B T_ fXVgbe MB< gT Ulia Y

<b'b chagh WX cTeg\WT | cTeT XfgTUu_x4@h&hdpX celbelWTW G fX _Xflailg T cTeg\
eXdhXe\ \Xagbf “pa\>bf Tc_\WTU_Xf T _BRYEWJiXXWWexVb_TUbeTVl a _T TWT <TeUl
WXageb WX_ FbWX_b WX <b'ceTf WX Mk D& B\VT &K' <Kt Xf ha cebZeT T ZXfg\b
eXdh\XeX _T TVXcgTV\ a WX_ < W\Zb W%Iblévww\gf WXV\E\IT fXVgbelT_ C:< dhX
lebiXXWbeXf dhX \aV_hIX XageX bgeTt UEPfWhVVY a WX X "\fibaXf T aliX_ WX cebV

eXdhXe\"\Xagbf fbUeX X_ V@_Vh_b | _T@bWWheX{yWXag\Y\VTa _bf cebWhVgbf "¢
X \f\baXf VTeUbab I T geTiif WX ha Ta@_\f\f WX_ V\V

WXgXe'\aTa dhi XgTcTf bYeXVXa X_ "Tlhe ¢

WX @f fX [TVX ha geTUT]b XfcXVpY\VEXYMWhLvg YV X \flbaXf <b'b eXfh_gTWb f
Vbage\UhV\ a WX X \flbaXf WX VTWT cebiX&WpW X e xWhY%V\a Vba _bf cebiXXWhbeXf
WX MX_XY a\VT 1TeT X__b X exT_\m™habf ¢egWraaiTvy a wx

_bf cebiXXWbeXf TZehc@aWb_bf Xa ge)é%aa\lﬁ)éﬁXf W{(a\V\Tg\iT <KI YhX \"ch_fTWT cl

ce\be\WTW <b cT pT Vba X_ Tcblb WX bgeTf geXf bcXeT

@ehcb WX ce\be\WTW ubya(evmxmx\@(x_xvt)‘ha\V‘TV\baXf MeTf X_ ik\gb WX‘bfg(

V_TiX Xa gie\abf WX X \flbaXgma_ Mg mgba Gf WX haT WbVXaT WX bcXeTV

neey y >Vbab ' pT VleVh_Te WX Xdh\cbf

@ehchb WX ce\be\WTW 0 fX ebh XobW K eW X

&0 Xd@udydhX fhecbha@hwX _Tf X \fiba)XfaWwMX_XY a\VT fX \'ch_fT X_ eXTVbaW\V\ba

T VTWXaT WX fh \a\fgeb WX #MMYXY a8X¥Mg& \mTV\ a WX Xdh\cbf Y\pthfhgXe¥ 1 \Xag>
WXVbW\Y\VTWbeXf gX_iYbabf *~ i\_Xf | Xdh\

@ehcb WX celbe\WTW U GfXie\bb XD KeWK xXVvge al\Vbf WX bcXeTV\ibaxf T geTiif WX

& Xaudy dhX fhecba)Xa'heX _FTRAAKaXf \ag\v\Tg\iTf

WX T VTWXaT WXVHh MX\fY¥BaX4T &

aaay ET \agXZeTV\ a WX VelgXe\bf WX VieVh_Te\

. _bf cebiXXWbeXf Xa X_ @ehcbh WX |e\zgo\v§/;( FaveX wt\v'\ob WX MX_XY al\VT Vbage
&%

f [ ,
T cebcbeVibaTe \aYbe TV\ a fbUeX fh X ¥T\V€1|‘agb)g%\3b ?;(Q\le<\év‘)éTTB\T/T?PEﬁxV)
| TVVibaXf V_\"@g\VTkFIgletldef WX(ETa - -

\aYbe TV\ a eXVbZ\WT fX TaT_\m T geﬁ’yﬁyg\,\f fr\%c\"%/:x{gk\g?ﬂ fh IWWT Jg\_ | XI\gT -

N = . eTVV\ a WX "TgXe\T_Xf
Lhcc_\Xe >aZTZX Xag lebZeT "X &L>I Vv).f, b\;\/g((dh\cbf MT Ulia fX eXWhVXa

N . . Uel\VT
<b'cT pT WbaWX fX XiT_h _T TWheerJf\{)_V\ %e\ftﬁ %etx\g fb WX YTUe\WTV\ a WX _
TR RS

Xfgbf cebiXXWbeXf | fX \WXag\Y\VTeba
WX “X]beT T geTiif WX ha "bWX_b WX Ve | fibaXf WX_ eXTVbaWiVi

JXUlaTWX Ybe TV\ a SfgTf \a\VATg\iTf TIhWTa T W\f'\ahle _Tf X'\

MX_XY a\VT chfb Xa "TeV[T X_ L>I Xa aba¥%Ta%% GagglagicT_"XagX WX _Tf VTgXZb
X_Xi T aliXx_ WX_ fXVgbe MB< zeTV\Tf WX expyifxehpaxXt WX _T YTUe\VTV\ a W)
Vbalhagbf WX _T \a\V\Tg\iT fXVgbe\T_ &B P Wr ¥ %\¢he ¢ MX_XY alVT TWdh\>
&C:<' <ba _T T'c_\TV\ a WX fh T_VTaVvxPXXYXpghWX_ VT U\b V_\"@g\Vb | TVXeV
\aV_hIX “@f WkKiXXWheKXa& auay' >a augp €T PT T T_VTamTe fh bU]Xglib WX WXfVT
_T "TlbepT WX X__bf IT "hXfgeTa TiTaVXf Xa fh "TWheXm

V_ \"@g\VT

L">fg>< cbeVXagT]X Xf _T fh'T WX_ gbgT_ WX X '\fibaXf dhX fX Tge\UhIX T _bf cebiXXWbeXf T _bf dhX MX_XY a\VvVT
UTfTWbf Xa _T V\XaV\T | _T iT_\WTV\ a WX Xfgbf T geTiif WX _T \a\V\Tg\iT L;M\ W\V\iI\W\WT XageX X_ gbgT_ WX _
MX_XY a\VT Xa Gudy

l]>fgx cbeVXagT]X Xf _T fh T WX_ gbgT_ WX X '\flbaXf dhX fX Tge\l\UhIX T _bf cebiXXWbeXf dhX MX_XY a\VT \ai\g"
WVI\W\WT XageX X_ gbgT_ WX _Tf X \flbaXf WX _Tf VTgXZbepTf 0| 0 WX_ T_VTaVX 0 WX MX_XY a\VT Xa Gudy
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b <bag\lah\WTW WX aXZbV\b cTeT TfXZheTe _T fXZhe\WTW | TZ\_\mTe _T
fXei\WV\b @eTV\Tf T XfgTf "XW\WTf fX _bZe

MX_XY a\VT g\XaX ha f\fgX T Z_bUT_ WKXbXEMWyAINWTW Xa b Xaghf Vepg\Vbf | eXVh

Vbag\l\ah\WTW WX aXZbV\b cTeT ceXiXa¥XeeWhdbaaX¥ddémTaWb T VTcTVIWTW WX e

"\g\ZTe _T \agXeehcV\ a WX_ fXei\V\b TaigaiKaghf@gg\Vbf XkgeX bf

V_\"@g\Vbf Vb b \ahaWTV\baXf YhXZbf | Vbeel\'\Xagb WX

g\XeeTf | dhX Xa VTfb WX cebWhViefX §XTehzeXape 9Vh9kegheTt WX fXZhebf Ta

“pal\’b VbfgX V _\"@g\Vbf

>_ KXZ_T 'Xagh @_bUT_ WX <bag\ah\WTBM Wve Xo\AbY \W X K\XfZbf | LXZhebf <becbeT
ceXfVelUX _T zXfg\ a ceXiXag\iT WX_ ed¥bzlet TIXDheXzhlebf cTeT cebgXzZXe _bf U\
TOKVT eXfA_\XaVAT WX _Tf bcXeTVibaXfwWKX TTeXWCcTTRT WXYlale b fX _ XiT T VTU
TagX cbfl\U_Xf \agXeehcV\ibaXf \aV_h\WhK daXxXimagpbeX Tf hU\WTVibaXf WX _T <]
V_\"@g\Vbf XkgeX bf >fgTU_XVX _T aX¥XXd\WTWMAWW XaYbe TV\ a [\fg e\VT fbUeX XiX
WXfTeeb__Te c_TaXf WX Vbaglah\WTw vTeTryb(fng\h/ebFexx@éx bf I hg\_\mTaWb W\Y
TVG\I\WTWXf XfXaV\T_Xf \agXeeh c\WThaYbe @g\Vbf WX "bWX_\mTV\ a &KFL >J<T

>k\fgX ha <b’\gi WX <e\f\f EbVT_ hab cdbie thaXthWg WMKb WX XfgX cebVXfb fX WXgX
aXZbV\b | bgeb T aliX_ @_bUT_ LX TVgxébhay T@gAWTNhWX cbf\U_Xf cieW\WTf | ct
Wifehcg\libf WX X_XiTWb \'cTVgb | cTeg\\e\eVgbi TXa@WwXfGhagbf XfvXaTe\bf | cXe\bWb
VbeeXfcbaW\XagXf eX_TV\baTWTf Vba VTWT g\lcb WX Velf\f

Ta@ \f\f WX Xfgbf WTgbf Xf YhaWT XagT

ragX _T zXfg\l a WX Velf\f _T TVghTV\ a fg? é(ﬁ?i‘lyfglhwrxéﬁe \aTe f b \gXfl exgXx
VhTgeb YTIX{ W\YXeXagXf cebZeT Tf WX fXZhebf WX _ @e

PTIX WX T_WedeTV a \alVAT_ WX_ V\aVAWXBoX5 ViYTwX fg\aTwbf T WXfvTeUba\m
I TVg\iTVN a WX_ <b '\gi XVbab'pT

2TfX WX XiT_hW¥Tza fg\Vb WX _T fighTV\ a

=heTagX X_ T b audap fX [T Vbag\ahTWb Ybe
PTIX WX WXTTE@bcM a WX WXV\fibaX{£dg§XeTTWX cebWhVgbf | fXei\V\bf W\Z\gT_
ZXfg\ a WX _T fighTV\ a | TVg\iTV\ a W TTRWfra T T WXfVTeUba\mTV\ a WX bge

2TEX WX YilaT_WMX¥eX WX _T Velf\f \WXa ?gYP@\PTK’/T fTawb _T geTaflVl a W\Z\

WX _XVVibaXf TceXaW\WTf | ‘X]beT w3<f9; &é@(\fVWﬂ\ﬂ/fv@bafb b Vbafg\ghiXa haT W
ce\aVv\cT_Xf ngeTgXZ\Tf WX T <b'cT pT cT

=heTagX X_ iXeTab WX aGudp >fcT T fhWwel’ l.h\dDTVW\XQ_Q’\be "gfT__ @ WX fh VTwXaT
cXbeXf gX cbeTWTf WX \aVXaW\bf YbeXdhX_fhfaXa Wbebagifa\WTW XfgeTgiZ\VT cTeT
>fgbf Xc\fbW\bf fX i\Xeba YTibeXV\Wbf tdlaWTRf WMXY  KWa@\VT X_ TVVXfb T ha "XeV
ceb_bazZTWTf fXdhpTf cXefl\fgXagXf | TXktH afvaaWbhaWX VeXVX _T WX ' TaWT WX f
iIXZXgTV\ a fXVT YTVgbeXf dhX fXZ/a gKWabwXaVTTf VTcTVXf WX WXfVTeUba\mTe
ViXagpY\VT fX \agXafl\Y\VTa Vba X_ VTC&RW NV I\@f\WX fhf V_\XagXf Tlhw@aWb_X
>fghW\bf eXV\XagXf TWil\XegXa dhX f\ ABTXTiweocgR4A\ a eXZh_Tgbe\T | haT VeXV\>
XWA\WTf XfgehvgheT_Xf _T YeXVthV\VbIaVXPO@é\/\WTWUN))’(agT

Xfgbf \avXawW\bf Th" XagTeQ f\Zza\Y\VTg\iT Xa

ce k\"bf T bf Vbaileg\iaWbfX Xa ha e\Xf&zhb \\?é%k\/T\Gk\ kabaxagWT Kb @ VX T_cT f

cTeT _T fXZhe\WTW _bf XVbf\fgX Tf I 9XVBRgPAPW T ZVKT _Kf cbWepbTa eXWhVie

becXeTVibaXf X ceXfTe\T Xf >B ha UpU Xa X_ fX'nge \athge\T_ cTeT
- ubu f\ VT 'U\Ta _bf [BU\gbf WX _Tf cXefbaTf

ragX XfgT f\ghTVvl a MX_XY a\VT chfb XdVXeVvpf h@f W\zZ\gT_Xf | fbfgXa\U_Xf >fgb

bcXeTglib XkgeTbeW\aTe\b cTeT eXfgTWTXYXeWXT VibMWXR¥ZaNWmMWV\ a Xa _T geTaf\V

Xa _Tf auy cbU_TVibaXf TYXVgTWTf XaXWiabcoFi\GVNTIXeEVTeUbab | eXYhXemT X_

<b cT pT “bi\_\m "@f WX WbfV\Xagbf givVR\¥bfcT pT Vba fb_hV\ibaXf dhX UXaXY\V\X

XfeXVAT_\mTWbf | WXfc_XZ eXVhefbf TWWAbATUX agX b b T _T Vb cXg\g\i\WTW W

ha\WTWXf * i\_Xf Zehcbf X_XVge ZXabfVI_iKalgX¥fbaXf

fTgX_\gT_Xf cTeT ZTeTag\mTe _T VbaXV i\WTWwW Vep \WVT Xa

[bfc\gT _Xf | VXagebf WX X XezZXaV\T g<\ff Se'Px WX fXei\Vibf >Vb L Teg

eXchf\Xeba \aYeTXfgehVgheTf WT TWTf N \)(_IITefX)__T FXei\W\bf UTFTWhT

Bag eaXg WX _Tf <bfTf &Bb
Vohh U\Z WTgT b p@ >fgTf fb
bgXa WX ZXaXeTe UXaXY\V

\afgT_TV\ a WX ViXagbf WX 2\ ‘Xgebf
geTUT] Xa XfgeXV[T VbbeW\aTV\ a Vba
TW'\a\fgeTVibaXf c/U \VTf | _Tf Ohxtam%(ﬁy}/i tggh
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T[beeb WX VbfgXf flab gT Ulia T'U\XagWbW[X MteETeg\Wb ETf fb_hV\baXf BbM \aV]|
\WXag\Y\VTe_bf _T <b’cT pT VhXagT Vhdh¥X_ fXf eX>VW¥\baTWTf Vba _T ZXfg\ a WX
L'Teg X_ VhT_ W\fcbaX WX VhTgeb \VbhampXdhZXelXdXXagTaeTWb eXf\Whbf | cTe”n
T[beeb XaXezZig\Vb eXWhVV\ a WX_ VbafK bXWX Hr_ZoHfT

W\Af'\ahV\ a WX X \f\g XXX WXh<ilb WX _ T

XVbab'pT VieVh Te ITeT VITWT haT WX _Tf fb_hV\baXf TaT_\mT)

\WXag\Y\VTWb | VhTaWb cbf\U_X VhTag\Y\
>a Gudp X_ @ehchb [T Vbagl\lahTWb WXfWexkhke\TXd&VbeWXa &\'cTVgbf T'U\XagT_Xf W
fb_hVibaXf W\Z\gT_Xf iXeWXf X \WXag\ XKW ¥\ TWxaXib_hV\ a' XYXVgbf WX fX
WXfc_\XZhX WX_ fX__b >Vb L' Teg &\'cTVgbf \awleXVgbf cbe hfb | Tc_\VTV\ a

I XYXVgbf WX beWXa fhcXelbe &\'cTVgbf \a)\
<b'b eXfh_gTWb WX_ cebVXfb WX iXe\Y\MTY\pgd W cTfebaxf WX Vbafh b b Xfg\_bf \
cbegYb_\bf WX fb_hV\ibaXf ;0; fXJVhbiXegpWAWMWDWY D i®eT bf VE Vh bf WX bf XYX\
L'Tegpbup WX _bf fXeilVibf dhX MX_XY gWIxBXa¥XKyYhxagXf WX WTgbf fXZ/a X_ V
cbe fh cbgXaV\T_ WX zZXaXeTe UXaXY\Wdy ThikeXagTh Xflwbf WX XavhXfgTf eXT_\m
Vb;agye(\tih\e T \g\ZTe X_ \'cTVgb WX _bjy¥X_Wm%aaxXf & K_b YhXxagXf U\U \bZe@Y\VTf
c_TaXg

> V@ _Vh_b WX_\'cTVgb aXgb Xa VTeUbab
Ebf fXei\V\bf >Vb L Teg Vh c_Xa _bf f\Zip\ Xp@gX§ Y)Q\ngﬂqu WX T fh T WX Dbf XYX
X_ UXaXY\Vib T U\XagT_ WXUX cebWhVigp&k &X\de X Y0\ IEWT W\flbaXf Xi\gTWTf gbg"
cebVXfb cebWhVglib WX_ V_\XagX b Xappd\REW£L\Bb&VgThgyh fh Tawb _bf \'cTVgbf

fXeilVib dhX W\V[b V_\XagX ceXfgX WXUpeip@amh&x gbWTf _Tf fb_hVibaXxf TaT_\mT
VbafXVhXaV\T W\leXVgT | ab ha XYXVgb fXVhaWTe\b

WXeliTWh WX_ UXaXY\V\b celaV\icT_ | W%‘?é/\pxxﬁ\-;\z\f(\\aég\lﬂ—g\-r%

Xf WXV\ie eX_XiTagX cTeT _Tf bcXeTV\baX

: . MX_XY a\VT XfgTU_XVX TVVibaXf cTeT fXe
<hTag\YAVTVL a WX X AfibaXt XINgTWTT sy f\whb <Xeb Xa auid | Vh'c_\e _bf Vb ceb

ITeT VbabVXe X_ aliXx_ WX Vbage\UhVv\ AR &bMXT XYey 17 g \agXZeTWhf Xa fh 1b_pg
\g\ZTV\ a WX_ VT U\b V_\"@g\Vb TahTFEX¥a\PX UpXagX | >aXeZpT >fgbf Vb ceb \fb
<b cT pT VhTag\Y\NMBaXFfWKX @ TFXf WX >Y&WgpTe X_\'cTvgb WX _bf eXfiWhbf ZXaX
BaiXeaTWXeb &@>B' dhX fhf V_\XagXf X¥RBTR % TV \¢XFg\ph¥p TV a | X_ eXVIV_T]X
WX fhf cebWhVgbf IXKBMXAE X_ \ cTVghX@XGH Kaa WX eXf\Whbf cX_\Zebfbf

VTeUbab dhX fX ZXaXeT T_ Vb 'cTeTe Vl;% Q/%[%(fev%(aa\/-r\ﬁ'\?/g(aax__bf MX_ XY a\VT \'c_:

X_ dhX XTT fb_hVia ab fX hg\_\mT f\Zh\XagXf TVV\baXf cTeT zZXfg\baTe fhf \'c"

MX_ XY a\VT Xfg\TRedhWeiMif L Teg | WX | bcbegha\WTWXf "TgXe\T_Xf eX_TV\baTWhbf

VbaXVg\iTWHWTeba T _bf V_\XagXf Xa >fcMP &b kTiY\evh_Te

;X Ta\T T XilgTe _Tu XOW\_daxxt WX .

g_bax_TWTfaxnga«&m_apwa_a_uay' >fgTf UKXhg\_\mTe th\cbf‘Y\]B‘feWrD@X/gﬂXag

X \f\baXf ab fX Vbaf\WXeTa Xa X_ v@_vhl WY DbW X\ Wb gXT

WX _T [hX__T WX VTeUbab WX MX_XY &fT TVV\ a fX XaYbVT Xa _dba¥Hegf_\mTV\ g
WXVbW\Y\VTWbeXf ;0<.;0; WX{bVX _TIbWX _b

LX [T VhTag\Y\VTWb _T Vbage\UhV\ a WXeibBé&XeiAVRbfoW Xdh\cbf dhX _T <b cT pT e

VbaXVg\i\WTW bYeXV\Wbf T_ fXVgbe eXf\WeagWT] Xd§esXX® T haT X ceXfT WX

>fcT T ;eTf\_ 1 :_X'Ta\T Tfp Vb b WX TexZihawd WXeib\a\bfiXxagb cTeT WTe_Xf haT fXZ

>Vb L'Teg UTfTWbf Xa BbM bYeXV\Wbf T _bf V_\XagXf

X ceXfT &;0;' WTWb dhX TVghT_"XagX *hg¥ Rebkfywwid fX \'c_X XagT Xa gbWTf _Tf |

"XeVTWDbf fX WifcbaX WX _T \aYbe TV\ MXbXy XgWTxdkhZ\bWreXVXa fXeilVibf WX gX_.

cbe _Tf abe Tf WX eXYXeXaV\T hg\_\mTWYfhIX _Tf YTfXf TagXe\lbeXf | cbfgXe\beXf
iT_be Tfp Vb b _Tf bcXeTV\baXf cebc\Tf

>a VhTagb T _bf fXeil\Vibf WX VbaXVg\i\WTW WX_ fXZ Xaghb

:0< fX Vbaf\WXeTa _bf fXeil\V\bf WX UTRWEXhg [TmylYT & WX Xdh\cbf Y\]bf WX V_\X

“i\_ XageX _bf dhX fX [TU\_\gTa _bf f\lZn\Xagifchflomb dhX Vbage\UhIX T eXWhV\e

gX_XgeTUT]b Wae\a¥\ cabl \aX WXcXaWXaV\T eX_TVibaTWbf Vba _T XVbab

Tc_\WTV\ibaXf WX geTafcbegX c/U_\Vb | Tc_\VTV\baXf WX

U .>GHK XiT_/T X_ cheYb_\b WX I2L Xa UTfX T _T abe'T BLH.B><G 0d GuG >iT_hTV\ a WX _T VbaYbe \WTW # le\
WX iT_\WTV\ a | iXe\Y\VTV\ a

YiTeT X_ V@ _Vh_b WX XfgX \aW\VTWbe fX hg\_\mT haT@HybMan/ Xo BpT: i TWIXWT %g TE X aV bTbZ%hT T abe T E Gy U W
BMN
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VieVie XTeXfXagT haT bcbegha\WTW WX HTbeXbg\_\mTV\ a WX Xdh\lcbf WX eXW Xf he
XVba "\WVb T_ Xi\gTe _T Vb ceT WX Xdh\xbTnalh XibX Vbage\UhIX T eXWhV\e e\XfZbf W

eX_TV\baTWbf Vba _T XVbab pT VleVh_Te
> eXfh_gTWb XfcXeTWb Xf "TagXaXe _T eXhg\_\mTV\ a WX _

ul WXbébhgXeWXVbW\Y\WVTWbeXf XageX@EWBNTETIe TXfYhXemb eXT_\mTWb cTeT chg

eXTVbaW\V\ibaT \Xaghb eXhg\_\mTV\ a WX _bf Xdli\chfXWX eXW Xa
eXhg\_\mTeb&dh\cptii® tXa@udy LX XfcXeT

>alulp _T <b cT pT a@iXiy\ bmXdbWgXef -~TagxaXe haT VviYeT f\"\_Te T "XW\b ¢_Tmb

WXVbW\A\Y\WTWheXfaXTFuwg _b dhX

eXceXfXaguu &l XaudyfbUeX X_ gbgT_ WX KXV\V_Te X_ duuu WX _bf eXf\Whhbf

Xdhicbf XageXZTWhbf cTeT eXTVbaW\Vibaf dpgl) X fh eXhg\_ \mTV\ a

ET iTe\TV\ a WadpgXeTiT WX _T eXWhVVtgtWMX1v\Tg\iT \aV_hIX _T XageXZT WX eXf
cXep Xgeb WX Vbafb_\WTV\ a Xa 0udp IeW\vT {0 ThY¥X @ bexf Thgbe\mTWbf cbhe be:
gXVvab_ Z\VT dhX TYXVgT T XfgX glch W XdhxeRfixk §hX vpath \WTv\ a WX _bf eXf

VbaW\V\ibaT X _ ib_h‘Xa WX Xdh\chf fhf\lz)m T_%tprgg T TVg\I\WTW W X T <b’cT p
eXTvbawW\VibaT \Xagb VTfbf fX ZXaXeTa \aZeXfbf "XW\TagX _T iX:

0 KXhg\_ \mTe W\fcbf\g\libf ° i\_XfeXf\thf cTeT eXV\V_T]X

ET [XeeT \XagT W\Z\gT_ @KXMX_ “X]beT _T
=Xageb WX_ T_VTaVX WX XfgT \a\VATg\IT AX W3- Xa vk T wifcbfivl a YiaT_ WX
WAfebfiglibf * il\_Xf WX V_\XagXf b cebcEXW LW\ WHv b x\xfeb¥gbf WXeliTWbf WX ha
MX_XY a\VT bUgXa\Wbf cbe W\YXeXagX e\‘rTarT‘sr%égBT\%h/\’/‘(xTv@m?(ﬁ\w WXe\liTWbf WX he
ha fXZhaWb hfb >fgb fX eXT_\mT “XW\ ?e\g(zaegTb‘Té'IV\&\)(XVhTWb
UhIUTMXagT WX eXTVbaW\VibaTWhbf fXei\Vibf WX
eXcTeTVN a eXhg\_\mTV\ a WXageb WX> btdBKeXWg\bfi)}V¥ XfTeeb T Xa gbWTf Tf Z
eXag\VaaZgeX bgebf \aYeTXfgehVgheT WX gX_XVb ha\VTV\baXf \

, X VXageT Xa T YTfX WX bcXeTVibaXf &ZX
>fgT \a\V\Tg\iT fX WXfTeeb__ T Xa _bf %IQ(VTW%/fTM?YW%\H(abe

fXei\WV\bf WX gX_XYbapT " i\_ X \aV_hIX _TFEYTIXf TagXelbeXT

I cbfgXelbeXf WX _T VTWXaT WX iT_be MiaXh& [blefimbagX gX'cbeT_ T _TeZb c_Tr

bcXeTVibaXf cebc\Tf XfcXeT eXV\V_Te "@f WX_ pu WX eXf\Whbf
) audpfxX eXV\Vv y‘/ﬁetv\axx_bf e X fy W K |fu &y

ET eXhg\_\mTV\ a WX W\fcbf\g\ibf Vbage\UhIX T eXWhV\e

e\XfZbf WX WXcXaWXaV\T eX_TV\baTWE,f VobRVAT VgVbea X P Thfbh Vb cTeg\Wb W X

VieVh_Te | fX geTgT WX TVV\ibaXf Vba a\ébfeénpﬁ(q%)éﬁvg_CW@ff_ WX eXW

T _Tezbc_Tmb MX_ XY a\VT “Tag\XaX TVhXeWbf Vba bgebf
>a Guap fX eXhgp_\inWababf\g\ibf ° i\_xfCTeT X_ hfb Vb cTeg\Wb WX _T \aYeTXfgeh\
i G Ma G000y’ ET iTe\TV\ a YeXagX T Bu@yeM wxpagX Vb b cT_TaVT cTeT bcg\ \n
celaVicT_"XagX T _T eXWhVV\ a WX_ cR&PVRY s Xux\ cTVgb WX_ fXVgbe WX gX_XV
Vbafb \WTV\ a Xa audp | T _T W\f'\ahV\Xa WX98RaPypabf

TIV_Xf eXVhecXeTWbf T geTiif WX _bf cegfe}}r‘fl'f Wg>/:e ‘
R < b'cTe V‘&QK/ X \aYeTXfgehVgheTf | X_)
eXVb ' ceT LX XfcXeT "TagXaXe haT V\Yée W\X\ :rr X \ng‘ha\VTV\baXf gT_Xf Vb'b

c_Tmb f-wX gx’
- X'c_TmT \Xagbf Vb 'cbaXagXf K:G b XfcXVg

i lel\be\mTe T eXhg\ \mTV\ a WX/ KH\WERY'\TF cXe\gX bcg\'\mTe _bf TVg\ib:
X _XVge a\Vbf WX bcXeTV\ibaXf XW\TagX X_ \aVeX Xagb WX fh \agXaf\WTW

MX_XY a\VT [T \"'c_X"XagTWb cebZeT TEK cxfgagTY¥be Tf fX bcg\’\mT _T bVhcTV\ a W]
cTeT ceb_bazTe _T I\WT /g\_ WX _bf Xdhtahfgty X\eXIW IX_ vbafh b WX XaXezZpT | _T
Yb XagTe fh eX/fb WX eXf\Whbf >fgT XfgeTgXZ\T Vbage\UhIX

XW "gf XY\ViXagX eXf\_\XagX | T_\aXTWhb

e
>fgbf Xdh\cbf cebil\XaXa WX _T \aYeTXfW\{(%eaTbnpeTbQ/\\Te\l/h Te WX @ehch
WX X ceXfTf Vb_TUbeTWbeTf celaV\icT_ XagX Xa - -

"XeVTWbf WbaWX MX_XY a\VT VhXagT ¥hgare@W\XTYAXT fX XaVhXageT Xa Vhefb | fX
gX_XVb hal\VTVibaXf ET \a\VA\Tg\iT TUTWXTTe&b YT Xfbaglahb celaV\icT_"XagX Xa _
TagXe\beXf | cbfgXelbeXf WX _T VTWXaJ WX i XK_bev ThiX \gbr&gb _Tf bcXeTV\ibaXf ce
_Tf bcXeTVibaXf cebc\Tf dhX fX f\ZhXa Xa YTfXf cbfgXe\beXf WX _T \
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KXVhefbf AR Tabf fs i e e v s

>a X_ "TeVb WX_ 1_Ta >fgeTgiZ\Vb MeTKa{Ybe/Teyl xeXe/XeT.geTUT]TWheXf

_T Zng\ a WX _Tf cXefbaTf | WX_ gT_ Xa%bcveb@fgﬁ'hﬂ)cm@(rﬂ'v\ a WX ahXfgebf
cT_TaVT XfXaV\T_ cTeT \"ch_fTe X_ WX 'ICQf'Ib]TWTbeXf

fbfgXa\U\_\WTW WX _T <b cT pT >fgX XaYbdhX Vbage\UhIX
T_ Vh'c_\"\Xagb WX _T "\fl\ a WX bYeXV>_ Vb ceb \fb WX _bf X c_XTWbf Xf ha c\_Te
XkcXe\XaV\T W\zZ\gT_ | TcbIT ha "bWX_ XfgeTgXZ\T WX MX_XY a\VT LX "\WX TahT_
eXagTU_X X_>'c_bIXX GXg leb’bgXe LVbeX &XGIL' dt
cebUTU\ \WTW WX eXVb ' XaWTe _T X ceXfT
ET XfgeTgXZ\T WX cXefbaTf fX be\XagTT VTam ha eXfh _gTWb WX i TVb cT TWbDH '
‘bWX_b bcXeTglib ceb bi\XaWb "Tlbe Tiyx ffgifyTvVv\ a |l Tag_\f\f VhT_\gTg\ibf MT
TZ\_\WTW Xa _Tf bcXeTVibaXf bcg\'\max¥ \mTa \a\Vi{Tg\iTf WX XfVhV[T \agXeaT |

Vepg\VTf | ZXaXeTaWb iT_be T geTiif V‘be\XagTWTf T ceb biXe _T\ZhT_WTW _T W
XfVT_T :f\"\f'b fX \'ch fT X_ WXfTeeb U\XaX’F T@T_Xaghb

‘XW\TagX T TgeTVV\ a eXgXaV\ a |l VTcTV\gTV\ a WX
cebYXf\baT_Xf Yb XagTaWb haT Vh_gh>a XfgX "TeVb WX XfVhV[T | "X]beT Vbag\ah
\'cTVgb _T X]XVhV\ al _T "X]beT Vbagdud _T <b cT pT [T iXa\Wb \"c_X"XagTaWb
be\XagTWhbf T ZTeTag\mTe X_ Xdh\_\Ue\b Xz
>fgX "bWX_b cXe'\gX Tag\VieTe _Tf VT ¢XefhaT [ "TUbeT_ Tfp Vb'b T Yb XagTe _
aXVXfTe\Tf cTeT X_ aXZbV\b eXYbemTW\Z\gT ~>fgbt Vb ceb'\fbf fX [Ta i\fgh eXYb
| YTibeXVXe X_ VeXV\® \Xaghb CebYXf\banV\XagX XagX Vba T Y\e'T WX _T BB ce ¢
gXVab_ Z\Vb Xa VbafgTagX Xib_hV\ a :cp XVglib  Xa WiviX“uex WX_ autp dhX Vb
<b'cT pT TchXfgT cbe bYeXVXe VbaW\VTcthgT ‘cbe’ha “bWX_b [pUe\Wb WX geTUT]
TWXVhTWTf | ceb™biXe ha Xagbeab \aV _\y¥ FTeVb LbV\T Xa bVghUeX WX Guap df
fT_hWTU_X VbaiXaVIWT WX dhX _Tf c)xW\WTf Xa "TgXe\T WX VbaV\_\TV\ a \ZhT

celaVicT_ cTeT geTafYbe'Te _T beZTa\bcbegha\WTWXf WViXef\WTW | U\XaXfgTe
VeXV\'\Xaghb

FOWX b WX UXaXY\V\bf
Ib_pg\VTf eX_ XiTagXf Xa MX_XY a\vVT L :

ET <b'cT pT VhXagT Vba ha "bWX_b \agXZe-
MX_XY al\VT VhXagT Vba ha "TeVb WX ¢(jxaxY\V\bf belxagTwb T Vb c_Xx" XagTe _T

\aV_hIX =XeXV[bf Ah Tabf BZhT_WTW cep“pixXe X Ul\xaxfgTe | YTV\ \gTe _T VbaV
BaV_hf\ a LXZhe\WTW LT_hW | ;\XaXficXxefpaT ' IcebYﬁXf\baT

=\Z\gT_ Tfp Vb b abe" Tg\le XfcXVpY\VTt tbueX TVbtb
aXZbV\b eXfcbafTU_X | celMiTVI\WTW >fgX "bWX_b \aV_hIX UXaXY\V\bf WX Vb cXz:
Y_Xk\UW_X VbUXegheT WX fT_hW | cebgXVV!
@Xfgl a WX <TcTVIWTWXf Xa MX | WX i\WT* ceXi\f\ a fbVA\T_ &c_Ta WX cXaf\
Ybe TV\ a | XWhVTV\ a cebzZeT ' Tf WX U\XaXfgTe Ypf\Vb X bV\ibaT_
Vb b W\fglagTf TIhWTf | fhUiXaV\baXf Vbag
MX_XY a\VT T_\aXT fhf VTcTVIWTWXf ThaT XkcXe\XaV\T WX X'¢c_XTWb “@f cXefbaT
"XW\TagX X_ LM\__f Pbe?YbeVX |I_Taal\eTWTcgTWT T _Tf W\fglagTf aXVXf\WTWXf
ahXiTf Vb cXgXaV\Tf | TVghT_\mTaWb _Tf IT bUgXa\WTf T
geTiif WX cebZeT Tf WX eXfM\__\aZ | hefA\ Y XBANVTW X BZhT WTW WX Hcbegha
AXeeT \XagTf Vb b LAM__f;Tanr cXe'\gXa i\fhT_\mTe haT
bYXegT cXefbaT \mTWT WX Ybe 'TV\ a MX_XY a\VT TchXfgT cbhe T W\iXxef\WTW Vb
NaliXefl\gTf MX_XY a\VT bYeXVX cebZe gT_ Xagb | cbe _T VeXTV\ a WX Xagbeabf \a\
WXfTeeb_  _Te [TU\ \WTWXf XfgeTgiz\V' TVVXf\U_Xf <hXagT Vba haT Ib_pg\VT @ _b!
\WXeTmzZb WX Of T "bi\_\WTW \agxX BaV_ hf\ a | cebgbVb_bf XchVpY\be Xa " T
||oT cTeT TWdhlele ahXiTf VTcTV\WwaW\|Xef\WTW TVVXI\U\_\WTW X \ZhT_WTW W

ET Vb cT pT \'ch_fT ha "bWX_b WX Tge>fgX "TeVb fX [T eXYbemTWhb TXWITagX X\

dhX f\g/T T VTaW\WTgb X a x VXageb _T aXZbV\TV\ a Vb _XVg\iT >a _T ce\"'XeT c

eXYhXemT haT XkcXe\XaV\T WX fX_XV\i<baiXalb WX @;Nf &\a\V\b WX auap’ X \aVt
cebgbVb_b XchVbY\Vb cTeT _T TgXaV\ a W

ET VTcgTV\ a fX TcbIT Xa ha XaYbdhX b i\b_XaV\T VbageT cXefbaTf E@M;B Vb 'c_.

\agXZeT c_TgTYbe Tf W\Z\gT_Xf YXe\TIT Xk\fgXagXf fbUeX TVbfb _TUbeT_ W\fVe\

Vba Ybebf XfcXVNT_\mTWbf eXWXf foV'{XKkhT_ b cbe eTm a WX fXkb \aV_h\Wbf Xa X
aouadu
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ET Vb cT pT XfgTU_XVX bU]Xg\ibf cTeT:WX @f Yb XagT bf _T cTeg\V\cTV\ a TVg\iT
Vb ceb \fb Vb b X_ cbeVXagT]X TahT_ X'¢c_XTWbf Xa Vb \gif WX fT_hW | WXfTeeb_
WleXVg\iTf 1TeT Guldp X_ bU]Xglib fX Va\V\Tg\iTf be\XagTWTf T_ U\XaXfgTe Ypf\VI

T _VTamhaWp uu \aV_hlXaWb UXaXY\V\bf fbVA\T_Xf | cebZeT T
WXfg\aTWbf T eXWhV\le X_ Xfgeif | "X]beTe
LXZhe\WTW LT_hW | ;\XaXfgTe _TUbeT_

>a MX_XY a\VT XagXaWX 'bf _T fXZhe\'>fgTf "XW\WTf ab fb_b UXaXY\V\Ta W\leXVgT
geTUT]b Vb'b ha U\XaXfgTe \agXzZeT_ YX c_XTWbf $dh\XaXf XkceXfTa "XW\TagX Xa
<bagT 'bf Vba haT Gbe Tg\iT @_bUT_ W\agXean”dﬁX' MX_XY a\VT Yb XagT TVg\iT X
XfgTU_XVX celaV\ic\bf | WleXVge\VXf V' UixaXfgTe$ flab dhX gT Ulia ZXaXeTa ha \°
WifcbaX 'bf WX haT cb_pg\VT | ha f\fgX'cbfig\ib Xa _T foVAXWTW | Vbage\UhIXa T Tf
cebc\bf Xa "TgXe\T WX fXZhe\WTW fT_XceXfTel\T T TeZb c Tmhb

_TUbeT_ >fgbf f\fgX ' Tf XfgQda TWTchbe T T TVg\l\WTW WX

_T Vb'cT pT fh VbagXkgb bcXeTg\lib | _bf e\Xfzbf

XfcXVPpY\Vbf ceb bil\XawWb _T fT_hWw X

U\XaXfgTe WX ahXfgebf X'c_XTWbf WX E %TVWSVWZX m eXVhefbf
fh*\a\fgeb | WX ahXfgebf fbV\bf WX VTc\ g T

B'c_X " XagT bf fA\fgX ' Tf WX ZXfg\ a WX fXZhe\WTW |
\&\bgT X f

fT_hW _TUbeT_ T_\aXTWhbf Vba ng@aWIB >)é e
cTeT ceXiXale \aV\WXang | XaYXe" XWT\/3 fTa%X\X-ﬁf\ T_Xf

ETf celaV\cT_Xf bcXeTVibaXf WX Y\laTaVv\TV
X_ "XeVTWb WX Ubabf [Ta f\Wb _Tf f\Zh\Xac

B'cbegX Xa B'cbegX Xa
2XV[T WX  2XV[T WX “\__baXfFbaXWT WX '\__baXxf
=XfVelcV\ a X \f\ a iXaV\'\Xaghb &ab\aT_" X \f\ a &ab\aT_"' <hc a
MX_XY a\VT >"\flbaXf L : N
‘bab >FMG Qu.uG.apap ad.0a.apay G uda G uda >Nk i ay o
ibab >FMG u .o .gufp U .o .0upad adju aylu <A7 a ad u

>fgTf X \flbaXf VhXagTa Vba _T ZTeTagkX WiKe Filxf_YWW falya\U _Xf

L: >a _T \f°T YXV[T MX_XY a\VT L : cXeV\U\

ceifgT ' bf WX MX_XY a\VT >"\flbaXf L :;Nug\l\wx\‘wbgg)&‘mwz(xy a\VT L : W\fcbaX
gie'\abf I Vbaw\VibaXf f\"\_TeXf _paXTf WX VeiW\lgb W\fcbal\U_Xf | Vb ceb X

Y XeX Xf_X \WTWXf WX Veit\gb cbe h
ETf celaV\cT_Xf bcXeTVibaXf Xa X_ Xe\(xl' bi*lf g ﬁib(ébf &WIX “\bf N;;ﬂf V?Ifx (;(heebfa

WheTagHB[Ta fiwWb _Tf fiZhiXagXf g\XaXa ha |XaV\ \Xagb fhcXelbe T WbVX "Xf
>_ 00 WX XaXeb WX adGudp MX_XY a\VT
- T Wb WX XYXVg\ib | Xdh\i
XkgXafl a WX _T _paXT WX Ve|W\gb f\ﬁ 2\(\([ j\](\( ?bf%gé\ﬁ\)l’%vauemwgrpl |
i\aVh_TWT cbe ha \'cbegX WX [Tfg 32 XVKebf
Xhebf cbe ha T b TW\V\baT &ngXaW\X‘aT/\P AT W X

iXaV\'\Xagb T_ G WX XaXeb WX uuuwavy‘r\(\é?@JT_f)&@g&y Gp 1 Gy WX _Tf VhXagTf
fX Yle 'Ta Wbf bcVibaXf WX XkgXafl a WxXvBaxlablaybe TVl a TW\VibaT_ Xa eX_TV\
TW\VibaT_ VTWT haT WX X__Tf cXe \ghealf R iTWMX_veh\avXfh wx _T <b'cT pT _Tf
L XkgXaWXe X_ iXaV\'\Xagb WX_ VeuWeah\DaWAVTWh g\, a WX_ e\Xfzb WX _\d
ug WX XaXeb WX Guud eX _Tg\iT T_ a\iX_ WX XaWXhWT \Xagb WX _

VpTh \aybe Tyl a fbUex _T ZXfgl a WX_ VT
> Gu WX Jhalb WX audp MX_ xv avvt VP MRYRETY @ € g\ a WX_ VTc

ceifgT b U\_TgXeT_ WX Gap "\__baXf WX} )%rbekpf\}(lw \-VWQQXG—TVghT X f
Up WX XaXeb WX Gulp Vba |XaV\ \Xagbh X_ Up WX XaXeb

WX Guuap >a T abgT 0 WX _Tf ceXfXagXf VhXagTf Ta

> G0 WX abi\X'UeX WX aaap MX_XY afvyaYbe TXia pX_Tg\iT T _bf Vb ceb \fbf X
W\fchfb ha ceifgT'b U\ _TgxeT_ wx aufXdnXxs\epg fal fT_\WT WX XYXVglib Xa X

Xhebf Vba iXaVv\'\Xagh X_ t WX abi\x e Whagdyiff Vba TeexawT \Xagbf bcXeTg)
XWAY\V\Ibt celaV\cT_ XagX
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@Xfgl a WX _ e\XfZb WX VeiW\gbh WX '@f MX_XY al\VT "Tag\XaX haT f _\WT cl
\Adh\WXm | haT cb_pg\VT WX Y\aTaVvV\TV\ a

> e\Xfzb WX VeiW\gbh Xa MX_XY a\vVT WXfgkVehaWwikex \'cbegTagX X]XeVIVib WX ¢

YhaWT XagT_"XagX T_ TfbV\TWb T _bf €afgehmIdgpXa _bf /_g\'bf T bf Xa ha Xagbe

Y\aTaV\Xebf dhX VbageTgT Vba W\ixefTY WA \WTeVxXkgXawXe _T i\WT "XW\T WX _1

WXfVelcVl a WXgT__TWT WX V “b fX ZxXg\6&Xed \_ WXzigaV\ \Xaghbf

W\V[bf e\XfZbf fX WXgT__T Xa _T abgT uy WX _Tf VhXagTf

TahT_Xf _
B Ib_pg\VT WX W\iI\WXaWhbf
<T _\Y\VTV\ a VeXW\g\V\T
ET cb_pg\VT WX WV\i\WXaWhbf Xf cTegX \agX.

00 WX WA\VAX UeX WX Gulp _T VT_\Y\XTowe\Tag WEAXWNVK\WAX WX alVT WX Tf\ZzaTV\ a
WXhWT T _TeZb c_Tmb WX MX_XY a\VTXL eXXf WKWpH,;WX_ Y_h]lb WX VT]T _\UeX W.
cXefcXVg\iT XfgTU_X cbe ?2\gV[ ;;;! cXefXXy\e\iXaxXXgTWhgheb WX _T X'ceXfT | ZTe
cbe LgTaWTeW 2 Ibbe f I ;TTu cXefcXVFgeT_XbgVIU\Xagth&\aTaViXeb TWXVhTWb
FbbWI f =heTagX XfgX X]XeV\V\b ab fX [Ta cebWhV\Wb
iTe\TVibaXf Xa _Tf VT_\Y\VTV\ibaXf VexX¥\ gWYWeXQbx WX iy fX TahaV\ _T cb_pg\V
c _Tmb cbe cTegX WX alazhaT WX _Tf g¥Rafiomaly ¥ Xe1¢TZb WX ha W\i\WXaWb Xa

_g\'Tf iTe\TVibaXf WX eTglaz ghi\XebaXhgpf&bea Taia cTZTWXeb Xa W\ViX UeX
VhTaWb L21 eXi\f _T cXefcXxVg\iT wx_ &hgbdzcbe  TWR a' | Xa Jhalb WX GulGp &u ap
XfgTU_X T aXzZTg\iT X_ 4 WX Tue\_ WXVdoa'o |

cbfgXelbe XagX X_ Gu WX abi\X'UeX W lF|1u
v : XaXeT WX :VViba\l\fgTf VX_XUe
VT_\Y\VTV\ a VeXW\g\V\T | cXefcXVg\iT >é ,., Bt% T cebchXfgTf WX cTZb W)

chchVg\lT axXzZTg\iT T ;;;! Vba cXefcgV

> WX abi\X'UeX WX auay Fbbwl f exNf 9< T"l"\'?\f Xa Jhalb | Xa WiviX-UeX
VeXW\g\VAT | cXefcXVg\iT WX TTO Vba,gX *%&%\BTWX Guap fX TahaV\ T cb_pg\V
aXZTg\iT T ;TT0 Vba chchVg\lT ngT\}J cTZb WX ha W\i\WXaWb Xa

fXcg\X UeX WX Gudy 2\gV[ eXUT] _T Vihé%‘r\?‘f’(V\ﬁv\(/@%W\;gﬁi’ﬂvxteb Xa W\V\IX UeX

WX i1 Vba cXefeXVg\iT XfgTU_X T XY cbe TVVY a' | Xa Jhalb WX Guay &0 Gp
cXefcXVg\iT XfgTU_X TVV\ a'

>a gudp XageX _Tf TVghTVibaXf eXT_\pFWtiy @/k)%_xxe\ﬁ— a\wt - ‘VV\ibal\fgTf VX _XUe

cTeT cebgXzZXe _T VT_\Y\VTV\ a VeXW\gV\ \a’u \B-EJ T-;f f@ﬁc‘%ngTf WX cTZb W)
TVg\IiT WX athgeT VTegXeT W X TVg\|b br T—ZTbe Xa Jhalb | Xa W\V\X UeX
eXWhVV\ a ZeTWhT_ WX _T Xkcbf\V\ a T A\fc abT ie\

>a XfgX fXag\Wb MEA Ab_WVb L EN Y\)l)\y'l;b a%p E%blS\CX\W-TfW
WX MX_XY a\VT [T iXaW\Wb _T gbgT_\WTW WX _Tf TVV\baXf

dhX bfgXagT Xa MX_XY a\VT F i\_Xf :ez Y
A\fcTabT le\WT L : Y\ \T_ Guud cebc) E@J Uim\ e%éj[\ﬁ”{‘gg’\)’(l; [ ohx e ypafw

MX_ XY a\VT [T iXaW\Wb _T gbgT_\WTWbW

bfgXagT Xa MX_XY a\VT WX _ IXe/ L : : 5‘(9% T?/%/e\bg)tzf‘ dh;( i’gfbebzvh‘?b"\%
Fi\_Xf WX_ NehzhTI L : | Xa HgXVX_ L. % e T ibV\CXeWE:FW

>SVhTWbe' | [T T_VTamTWb ha TVhXeWb c?é‘ 9(%% W -

gbgT _\WTW WX _Tf TVVibaXf dhX bfgxa@?f%%)f@ﬁ@\b’é?f WX ThgbVTegXeT gXaWegd:
WXgXe \aTWTf VbaW\VibaXf WX V\XeeX \aV_hIXaWb °T

bUgXaV\ a WX _Tf cXeglaXagXf TcebUTV\bpMfhegX2hc dlgbeTTTf WX Vb 'ceT WX TVV\b
TcebUTWbf cbe X_ <bafX]b WX :W '\a\fgeTV

MT Ulia MX_XY a\VT Xa fh <Tc\gT_ FTe™MgAxxeW/bf WX T ChagT @XaXeT_ WX :VV\
VX_XUeTWb X_ WpT ¥y WX abi\X 'UeX [T TahaV\TWb ha ahXib

c_Ta XfgeTgizZ\Vb &I _Ta WX MeTafYbe TVihad_deXAb\"axhbg\hbf _XZpg\ 'bf ceXi\T XagX
Vba [be\mbagX gX'cbeT_ auay!Gutu dhXWadwgeMpWhbf

"XW\WTf cTeT “X]beTe _T Y_Xk\U\_ \WTW YiaTaV\XeT Vb'b T

eXWhVV\ a WX_ W\i\WXaWb Xa auay | Ry gieveebFeda Tf WX TVVibaXf XageXZTU
"bWX_b WX eX haXeTV\ a "@f fbfgXa\U_ x X KWprfelgWle XVglibf

|h\th TWb T _T Xib_hV\ a WX_ Y_h]lb WX A/Téb.f.—\)}q ;v(/p\}/\lb byt vbaYbe' X T T ab.
a cebVXfb WX f\>c_\Y\VTV\ a WX fh ¢ _Ta

cXe'\gX VTcgheTe T[beebf T Yhgheb Xa q3< bk MﬁFtCTfTWb Tf TVVibaXf ot
R RN XeVTWb Uhef@g\_ fX [T:
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cTeT VTalXTe_Tf cbe bgebf gpbgh_bfliTL\meXTUSNeZth X\aXdgeb WX VTWT VTgXZbepT
VTfb WX _Tf cTeg\V\icTV\ibaXf ceXYXeXa}yKib Xfgdda ceXfXagTWbf Xa beWXa WXfV)
\agXeVT U\Te_Tf cbe cTeg\V\cTVibaXfi\Xcbbg®€a¥\T fXZ/a _b WXgXe \aTWb che MX
Vb cT pTf &Vb b X_ VTfb WX_ VTalX WiXVVVWRX{fyKawbVh Xagh MX_XY a\VT ch:
DIG'" b eXWhV\le X_ a/"Xeb WX TVV\baXf\XaaflWlUeh_TW a@egTaV\T eX_Tg\iT WX _b
& XW\TagX T'beg\mTV\ a WX _Tf TVVI\VaXf ¥b\XeTWXagbh XfcXV\T_"XagX f\ fhezX
cTeT X]beTe _bf UXaXY\V\bf cbe TVVXaXhqgbT Xeagpeekablt W XkgXeabf

TVV\ibaXf cebc\Tf Vb b VbageTcTeg\WT T _T TWdh\f\V\ a

WX haT cTeg\V\cTV\ a Xa bgeT Vb cT KN &Nb b &X Tg\ibf T_ GXZbV\b

TVhXeWb Vba lebfXZhe <b cT pT WX LXZhe\WTW ;
ET cbf\V\ a Vb cXg\g\iT WX MX_XY a\\

ETf bcXeTVibaXf WX BhigbéXdgXeTeda T _Zhabf "XeVTWbf chWepT iXefX TYX)\
a\az/a VTfb fbUeX _T UTfX WX \aYbe'T T Xib_hV\ a WX _T Vb cXgXaV\T _T
eXfcbaWXe@da T ha cebc f\gh WX \agxeiYeTZ‘XagTV\' a WX_ "XeVTWb b WXgXc
cebVXfb WX Ybe ' TV\ a WX _bf ceXV\bf ype Tf WX Vbafb \WTV\ a WX XeVT\
Xi\gTed T eXT_\mTV\ a WX VhT_dh\Xel WX _I1f VbawhvgIT -
eXYXe\WTf Xa _bf TeghVh_bf i gXe 0 WX glekd WX_XRXEWMWHcXeT Xa "*XeVTWbf 1
WX OT_beXf 0 WX_ KXT_ =XVeXgb GUl{ ey \MHbUepWX b dhX Xk\fgX X_ e\XfZb W
abi\X UeX cbe X_ dhX fX WXfTeeb__T _h EXt W¥cTRX @MI WEH XeV\T \mTe fhf cebWh
WX OT_beXf Xa ‘TgXe\T WX TUhfb WX V\X)@VTMeT XY\V\XagX b WX eXTVV\ibaTe TW

Ebf WXgT__Xf fbUeX a/ Xeb WX TVV\ba%ﬁ E( Tf\\/’\(yé’ ggTi TVVibaXf Vb XeV\T

g\Wbe b cbWepT gXaXe Vb" E
WX bf X]XLEU\,CI\WObﬂnyb Vb 'b Xkc \VTV\ {hf bUIXg\ibf WX VeXV\"\

le_hV\ a WX W\V[bf \"cbegXf | geTafT \%QNQ g Vi%\}—%(agxf | cbWepT cbaXe Xa
b>?”\

WheTagX X_ XM\ \KdVhXageTa WXgT _,
abgT ad WX _Tf VhXagTf TahT_Xf agTU\_\WTW Yhghebf

:W\V\ibaT_"XagX X_ @ehcb MX_XY a\VT chX
YXVgTWb che WXV\flbaXf WX _bf eXzZh_TW

’?TVg beXf WX K\XfZVprXYXafT WX _T Vb cXgXaV\T >fgTf Thg

c WebTa ceb[\U\e b W\Y\Vh _gTe WXgXe'\aT

ET TVg\I\WTW WX_ @ehcb MX_XY a\VT }/;?
gTagb cbe YTngeXf XkV_hf\ibf WX ab<
YTVgbeXf dhX fba Vb" haXf T VhT_ dh\Xe

fXVgbe Ebf e\XfZbf X \aVXeg\Wh UeXf Y\VT _lg(ig

\
_bf dhX fX XaYeXagT _T <b'cT pT | dhX 2 A
fh aXzZzbV\b T fh f\ghTV\ a Y\aTaV\XeT 8 VO/ (@{ g\t/b-l;f'l';/?T;(\it/t:;—X?(fm‘bg\Tf

Vg

T bf Y_h]bf WX VT]T X WXfve\UXa T v AR {?g;?r
fXe Vbaf\WXeTWbf VbalhagT XagX Vba g@\fﬁg \\/A§)§g ! Thgbe\WTwWXTf cbwepT
tbf\ \ g\g\iT WX_ @ehcb I T fh VTcT

eXVbZIWT Xa _T FX'belT :ahT_ fbngaXe X_ VeXV\'\Xagb T TeZb c_Tmb I.t

'VghT_'XagX X_ @ehch MX_XY a\VT [T hb f?vg ng&&\;xxf%%ﬁ\lv)gxgvﬁ%ﬁe \aTWbf axZ

e\XfzZbf TgXe\T Xf XchVbY\be |l eX X‘ITagX
haT WXV\fl a WX \aiXef\ a \aYbe TWT XgMXageT8¥ WXSBhXibf Vb cXg\WbeXf Xa _b
bUfgTagX X_ @ehcb MX_XY a\VT Xfgd g\¥o\Wib Xibgebébixv[Tawb T eXZh_TV\ a
e\Xfzbf dhX haT iXm [T XiT_hTWb _T XX\ pWIBRKW Xlbe\fgTf cTeT _bf bcXeTWhe
\"cbegTaV\T WX _bf "\f'bf Xa YhaV\ a WX TW\XiBaltTX¥ a T vbavXageTV\ a WX_ " Xe
WX fh cebUTU\_\WTW WX bVheeXaV\T |W‘ﬁ)ﬂ\ha_x¢waab/g\é—b_f TVgbeXf &che X]X'c b O
"TZa\ghW WX fh \"cTVvgb ab fX [Ta \aV_0aWb Xa v Na\wb' b VT U\bf WX Vbageb _
fXVV\ a ET XiT_hTV\ a WX_ cbgXaV\T_ \)(bc'g)(gb\/\)\/[gjéx_fb\fl TiX &chbe X]X'c_b ObWTYb
e\Xfzbf Xf VhTag\gTg\iT | VhT_\gTg\iT Vicaf \W X e B WWHT % X9 Y\ZheTe _bf "XeVTWE
bgeTf VhXfg\baXf cbgXaV\T_Xf \ cTVgbf¥XyparedVhf cWiXvy a vb® cXg\g\iT eX_Tg\iT V
Vh c_\"\Xagb eXchgTV\baT_Xf I T° U\Xag'I'C_TX/fgﬁQW\bT AfXib_hv\ a cbgXaV\T_ WX _bf
WX ZbUXeaTamT & >L@ ' VhbgT WX “XeVTWb XfcXV\T_“XagX f\ _bf a
cTeg\V\cTagXf f\ZhXa XfgeTgXZ\Tf TZeXf\iT
Ebf e\XfZbf fX ceXfXagTa Xa XfgT fXVVwax NMZealxalgWbf Xax @f _bf ahXibf cTeg\V\cT:
VhTgeb VTgM2baiEZfbVib bcXeTVibaT_XHwxXVi\Wle TVX_XeTe X_ WXfc_\XZhX WX _T ¢

Y\aTaV\Xebf | _XZT_Xf |l WX Vh c_\"\Xagb\geqg’ T\gbabx>fg ]Xg\lb WX W\YXeXaV\Tef)
VTgXZbepTf ab X ceXfXagTa che bewWXa WX \* cbegTaV\T

ebVXfbf WX Vbafb_\WT\
V\H’"’rﬁY\’zW\Y\Vh _gTaWb _T Vbaf
;)22 e\T cTeT Vb cXg\e WX “TaXe
aV\Tf bcXeTg\iTf | _T bc
'li_ngthgheTf I gXVab b
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b dhX cbWepT VbaWhV\le T haT "Tlbe VBWIXHPRE¥TWVNaaXf Xa Vb ceTf eXT_\mTWTf T
\aYeTXfgehVgheT WX Gudp T cebiXXWbeXf WX gXe'\aT_Xf ™ i\

Abl Xa WpT _T "TlbepT WX _bf bcXeTWhba@XfWKXW\V\X UeX WX Gulp X_ @ehcb MX_:
gX_XVb hal\VTV\ibaXf Vb b MX_XY a\VTVbaVvT oéX&\XBaWN XagX U cebiXXWbeXf WX g
VTegXeT fXei\V\bf dhX iTa "@f T__@ WX _Th¥fafbeei\VVhfa &MB' dhX ThaTUTa X_ uu W
UBf\Vbf WX VbaXVg\i\WTW ThadhX X_ ®Xfb WIXTYXWgOX/\VTVibaXf WX Vb ceTf WX MB
fXei\V\bf Xf eX_Tg\iT XagX "Xabe ET WWa@WWNX UeX WX aGudp f\XgX WX _bf VhT_
Vb cXg\g\iT WX _bf fXeil\Vibf W\Z\gT_ XfXXfOMIUYWeXagXVbTcekiX Xa W\V[b F U\gb | ¢
Xfgbf "XeVTWbf Xfgdda Wb '\aTWbf cbhe TVgbeXf biXel!g[X!

gbc &HMM' XfcXV\T_\mTWhbf | che _Tf zéFTaWkeabioeXkWhreXf ab chW\iXfXa fh lal\fgeTe
gXVab_ Z\VTf dhX TcebiXV[Ta _Tf iXxagfgPWhVeghtTuT@ehcb MX_XY a\VT Xa _bf c_

WX fXe ¢c_TgTYbe Tf Z bUT_Xf | WX fhf ¥ hXgxgbWbygpf | fXeil\Vibf ab Vh'c_Xa Vbe
Vb XeV\T_ Xf eXdhXe\"\Xaghf WX_ @ehcb cbWepTa Vb'ce

c_TaXf WX WXfc_\XZhX | XkcTaf\ a WX _T e
L\ MX_XY a\VT ab YhXeT VTcTm WX TYa¥XgXe X&kTywdT fKalgXfgbf cboWepT __XZTe T
Xfgbf WXfTYpbf TfXZheTaWb haT bYXeyh WX oXaythWy¥f Ibf gie \abf | Vbaw\V\baXf
fXeil\V\bf WX gXVab_bZpTf WX iTaZhTeWplgh "GfagXabXaWbdhX bcXeT X_ @ehcb MX )
fh Vb cXg\g\i\WTW YeXagX T bgebf Vb oXog\WbeXdXlevghfT aXZbV\bf | _bf eXfh _gTWhf
b Yhghebf fX cbWepTa iXe TYXVgTWbf WX Y®@ehlc la XWX gX NT a\WAT
aXZbV\bf _T f\ghTV\ a Y\aTaV\XeT _bf eXfh_gTWhbf
bcXeTg\ibf I.b _bf Y_h]bf WX VT]T WX _ @eXkt®pX fXag\Wb _Tf VTWXaTf WX fh'\al\fge
eXZ\baT_Xf gTagh WX _bf bcXeTWbeXf WX_

ET <b’cT pT cbWepT iXefX TYXVgTWTcehiXWbeXf WX MX_XY a\VT Xfg@a Xk
cXegheUTV\baXf Xa _ T VTWXaT WW\faht¥\bgxlh 2XaXeTWTf cbe gXaflbaXf ZXb
eXfge\VV\ibaXf T_ Vb XeV\b T aliXVbaY_\Vgbf Te ' TWbf b \aXfgTU\_\WTW cb_p

\agXeaTV\baT_ Tfp Vb b cbe _ T WReXaWXH®\WRIKX XW\b" Tfp Vb'b cbe gXa
fh eXW WX cebiXXWbeXf Vb XeV\T_Xf &Velf\f fX'\VbaWhVgbeXf' Xag

cbWepTa cebibVTe W\fehcV\ibaXf Xa _Tf VTV

ET Xk\fgXaV\T WX cebiXXWbeXf Vepg\Vvhbt Xaa\fopb/ Zwdh_wixb TYXVgTe WX Ybe T a
fh \a\fgeb XfcXV\T_'XagX Xa @eXTf Vb Th ZARBT WM enigheli XXWhbeXf WX MX_XY al\
WX eXW f\fgX Tf WX \aYbe TV\ a b gXebPea® T bepd ¥y fXVgbe Ibe bgeb _TWb V
VbaVXageTV\ a Xa ha eXWhV\Wb a/ Xebd WX \Olpik KMep &ExtVbageb_ WX_ Yhgheb WX
c_TagXT e\Xfzbf dhX chW\XeTa TYXVgTieaViy_gXEfFV\ba xGagX_\ZXaVvV\T 1eg\Y\VAT_

MX_XY a\VT >a X_ VTfb WX dhX fX ceb®h]XENalceld&\prVbaY_\Vgb >kifgXa e\Xi
dhX ab Vh c_Ta Vba _bf Xfg@awTeXxf TWKEgerXfggt\bVamaXgpl _ T XkcbegTVy a WX Vb~
Vhc_Ta Vba _Tf XkcXVgTg\iTf WX WXfxXXcXVi@eug\Vbf I U_bdhXbf "hghbf dhX cbWep"
MX_XY a\VT &\aV_hIxaWb eXgeTfbf xa WiX{Rgeb\mh WX XjgTf gXVab_bZpTf | Th Xa
ceblXVghf b XageXzTf X]XVhVibaxf wxY@TZr X9 AMATayW X _bf XVbfifgxX Tf >_ @ehc
WXFi\TVibaXf WX Vbfgxf fh \al\fgeb _\ \gmwhTwiai{whagX ¥agX _bf cbgXaVIT_Xf \'c
YT_gT WX fgbVA b ce@Vg\VTf \aTcebc\TWT U \Br R chwRW T TeTaVX_TelTf Xa ceb)
WT Te _T eXchgTV\l a WX MX_XY a\VT bVPyXRaHag Xf eX_TVibaTWwbf | WXfTeeb__T°
aXZTg\iT 'XagX T fh aXZbV\b fighTV\ a ¥Y§§PhV\k&F \Xggb dhX VbageTeeXfgXa ha ct
eXfh_gTWbf bcXeTg\libf I.b Y_h]bf wWx vT]aTVobx igg BAfXeiTefX [TfgT T YXV[T ha
WXgXe \aTWhbf cTpfXf MX_XY a\VT chxW&axYyYeoxke YW¥gyi TWb WX _Tf cb_bg\VTf T

VbaglazXaV\Tf _TUbeT_Xf Xa eX_TV\ a @8ACchHhMX XX AW MbWb X__b cbWepT \aV
WX W\V[bf cebiXXWbeXf ceXVVibf cTeT MX_XY a\VT | Xa /_g\'T \afgT

ahXfgebf fXei\V\bf T V_\XagXf | fX cbWepTe
S 00 WX WA\VAX UeX WX audp X_ @ehcbh MX_XNeaTaxXZBagdiMmuTbf aXZbV\ibf _T flghTV
Vba geXf cebiXXWbeXf WX gXe \aT_Xf "_ihf XX &hageT WKfXocXefTg\ibf I.b _bf Y_h]bf W
f\ghTWb Xa <[\aT' | bV[b cebiXXWbeXf WX \aYeTXfgehVgheT o
WX eXW &Wbf WX X__bf fl\ghTWbf Xa <[Eab]f'e\j>ﬁf>€brfhW?<ugrvaRe\WTW aTVibaT_ gT U\
01 00 eXfecXVg\iT XagX WX_ \‘cbeg)@\g){)g‘fe_ WXV TIGTVIWTW WX MX_XY al\VT WX
TW]IhW\VTV\baXf Xa Vb ceTf eXT_\mTw WXdeex'a@eluicgepigxWbeXf 1 bU_\ZTe T \a)
WX W\V\X UeX WX auap T cebiXXWheXfWRVgraTaX¥f x@Telbf cThfXf WX _T N> [Ta\
“i\_Xfl cebiXXWbeXf WX \aYeTXfgehVghdho e X Ve RaX NTab Hilx WX cebiXXWbeXf WX
bf cebiXXWbeXf WX gXe \aT_Xf  i\_XfdXapXMyrhmenpT¥abaXf vbafiwXeTwbf WX T_g

<[\aT' eXceXfXagTUT ha pud WX_ \‘cbe%ﬂYgebT TgepXgheT WX eXW pb@ Vb'b T_Zhab
[\abf >a : X"Ta\T MX_XY a\VT | bgebf bc>
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eXWXf " i\_Xf [Ta Y\e ' TWb VbageTgbf WKTWAX&XKY{W EW VWW\TagX WX ahXiTf [TU\_\
Vba X_ Flal\fgXe\b WX_ BagXe\be T_X@a Th¥\bUT\WKUWDbbT _Tf VbaglahTf W\fehc)\
bcXeTWbeXf WX eXWXf iN_XT T WX]Te WX/ dnty \ _ X VT Tef gb_Wbeyﬁrfme WX gT_Xaghb gX\
Vb cbaXagXf Vepg\Vbf YTUe\l\VTWDbf cbe XeMXWW e XfagXTa e\XfzZbf f\Zza\Y\VTg\ibf d
V[labf Xa fhf eXWXf celaV\cT_Xf p@ cTadNY XVagTeXT WX MkiXg\g\i\WTW WX_ @ehch
Ebf bcXeTWbeXf gT Ulia Xfg@da bU_\ZTWbf T fhfg\gh\e _Tf

YhaV\ibaXf Vepg\VTf WX _bf fAfgX Tf WX>ZXifkdgla XWaX eIXWXVhV\ a WX_c¢c_Ta XfgeTgi
pb@ WX W\V[bf cebiXXWbeXf Xa _Tf eXWX WYX \WUXIfaiXfgeT VTcTVI\WTW cTeT Vb
geTafcbegX WX _T eXW " i\_ p@ cbe fbXkVWhaXXggWKaTyaéTWIXXa X _ Yhgheb WXcXaV
bgebf YTUe\VTagXf cTeT Y\aT_Xf WX 0WOW\WHbNVeXXdhTXedaghr V. _TiX WX T <b cT p-
VbbcXeTV\ a WX _bf cebiXXWbeXf dhX MaXUXdarag\_ T T_gT XagX VhT_\Y\VTWT
cebcbeVibaTe \agXeYTVXf TU\XegTf cTeT Vbageb_Te _bf

X_X Xagbhf WX eXW ITeT fXZh\e WXfTeeb__TaWb _T VbaXVgli\W

aXeTVN al bf fXei\V\bf W\Z\gT_Xf cTeT ¢

ZX

=XfwX dudua X_ @ehcb MX_XY a\VT [T VXRW f VXTfl\JW)bé‘V\T Xf 1l VbecbeTg\ibf \a\
fXZh\" \Xagb XfCXVpY\Vb I fX [Ta WXfTe op \_-5 QTC_UT\B%( W\)(ab Z\Vbf | TWTCgQaWbc
TVV\ a Vba eXfcXVgb T _bf WXfTYpbf X%)@\TXY\TVV\#W%V\’/ ‘U\TagXf WX _bf V_\XagXf
fh'\alfgeb exfh_gTagXf WX_ VbaY \ngc%e\‘\/bx%‘avﬁ'é/ﬁ@ T\V\T?'@VXf gXVab_ Z\VTf Vi
Vb b T T cbf\U_X \agXeeth\ a WX hfWXV b fu\z WTgT \agx \ZXaV\T Teg\
cebiXXWhbeXf Vb b eXfh _gTWb WX Tf gQ;‘aU‘»peafiz QQ\)WFW XageX bgeTf

>fgTWbf Na\Wbf I <[\aT :hadhX _T VTWXaT WX fh® \a\fgeb

[T exf\fg\Wb Xa zXaXeT_ Xa _bf /_g\' b>‘°fJx'0g5\ To R ATEXYY¥\ Xf Vba XkcXelXaV\T Xa
Tf W\iXefTf gXafibaXf dhX TYXVgTa g%\'{'/ W%fg@a “hl WX TaWTWbf | [TI he

X" \WVbaWhVgbeXf | WX "TgXe\Tf ce\" Tf &gg@x%‘fk)g\(y%r cbe X_ gT_Xagb T a\iXx_ “hawWw\
VT U\Te Xa X_ Yhgheb gT _Xagb | WX _Tf [TU\_\WTWXf aXVXfTe\Tf

ET \"cbf\V\ a WX eXfge\VVibaXf T_ Vb X Gﬁixé‘&g . I‘\??/biIVng ;(Twlfcgbﬂl
cXegheUTV\ a Xa _T VTWXaT WX fh'\a\f bb \&A(TW —'fr gbe VTC \W‘%rv;‘ WX abf_fX .\C\
eX_Tg\iT T_ geTafcbegX \agXeaTV\baT_ c § h é%e—&a - - el
VbfgXf "@f T_gbf | "BezXaXf \aYXelbeXf b V

VTcTVIWTW WX_ @ehcb MX_XY a\VT cT'e?‘rf 9( Qbfh"F Yo XWI\WTf cTeT ZXfg\baTe
cebWhVgbf | fXei\V\bf | cbWepT TYXVgTee\ ;\rb h &9 & zXfH;QTf Yb X"’]}nge haT V\h—fgh?
T bf axzbV\bf _T flghTV\ a Y\aTaVixeYPagyd T"UA\VADfbf cebZeT Tf W.

RipX
bcXeTg\ibf I.b _bf Y _hlbf WX VT]T WX _ ;-)Tefﬁc \ V\ ! WXfTeeb b WX VTcTVIWTW

XTWhb “bg\liTe | eXgXaXe X_gT_Xaghb \

WX @f Xa _T iXxagT WX fXei\V\bf W\Z\dTeWX%\a@%eﬁbB(fgeT Vh_gheT VbecbeTg\iT
MX_ XY a\VT \agXZeT eXZh_Te XagX _biVEReV\V\Whaab\k\gir fixflg Xa\U\_\WTwW WX _T <b
dhX bYeXVX Vba gXVab_ bZpTf WX gXeVXebmb=jabyp X g Tedag\mTefX dhX WAV [T
T _TfeX_TV\ibaXf "@f geTW\V\ibaT_Xf VEBY B XexdWbe X f

ngTf \agXZeTV\baXf fb™XgXa T_ @ehcb MX_XY a\VT T

e\XfZb WX YT__bf WX Xfgbf gXeVXebf | I\ _Xyb@eh wbxafh oaififZieX TgeTXe | eXgXaXe
Vbag\ahT XagX T Xfgbf fbV\bf XfgeTgizowtadreZ\Vbf Xfgb cbWepT TYXVgTe aXZTg
ZTeTag\mTe dhX “Tag\XaXa _bf a\iX_XfaXeVhofwpfT ibghTV\ a YlaTaVvV\iXeT _bf eXfl
TVeXW\gTV\ a | dhX _Tf gXVab_bZpTf deXceeTbg:\Hﬂ@fV\blhT_bf Y_h]bf WX VT]T WX_ @eh

fl\zhXa f\XaWb fXZheTf | Xfgdda TVghT_\mTWT#

YT b WX bf gXeVXebf b WX _Tf gXVa_. = @eh_cb eXdhixeX WX VbaVvXfibaXf |

cebcbeV\ibaTa cbWepT TYXVgTe aXZTg\CTeT T ce_ngTV} a WX ZeTa cTegX W
erl\V\bf Tfp Vb b cTeT X_ hfb WX Xf

fXei\Vibf W\Z\gT_Xf bYeXV\Wbf cbe X
bf axzZbVibf T flghTV\ a YiaTavixeT dhX Xf ha .e.XVhE‘fb XfVTfb 1 Vbfgbfb

cheTg\lbf I.b _bf Y_h]bf WX VT]T WX_ @ehch cbWebTa iXe

TYXVgTWhf aXZTg\IT XagX Vb b Vban\FhV[Tf WX _Tf TVg\I\WTWXf WX_ @ehcb &Vt
cengTV\ a WX fXei\V\bf gX_XY a\Vbf T gX

MX_ XY a\VT cbWepT iXefX TYXVg _T \afgT_TV\ al Xkc_bgTV\ a WX eXWXf WX

XfVTEXm WX gT_Xagb gXVab _ Z\VI9X_XVb~ ha\VI}_/\'baXf X_hfb WX_ XfcXVgeb

_Tf aXVXF\WTWXf WX ahXiTf [TU\_ ‘\V)l(aV\Tf VbaVXf\baXf b Thgbe\mTV\baXf V

Y - @ehcb ng\fYTZT V\XegTf bU \ZTV\baXf Xa
%)éycaxb—\ Z\\i\\/vt\)/fTvadehX@CQ;((\:/\éXa “VWX VT AWTW fXei\Vib | VbaW\VibaXf WX Vi
99 —~ XfcXVAY\WWTWbf >a X_ VTfb WX cebWhV\efX

\aVh c_\'\Xagb WX T_ZhaT WX _Tf bU_\ZTV\

[e¥sTe! —_
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XfgTU_XV\WTf Xa _Tf _\VXaV\Tf cbWe[ThgbceXfgTV\ a _b dhX cbWepT TYXVgTe T.
VbafXVhXaV\Tf gT_Xf Vb b fTaVibaXf X eXWXf ce\iTWTf ;0;
bgeTf dhX chW\XeTa TYXVgTe T _T Vbag\lah\WTW WX aXZbV\b

WX @f Xa WXgXe \aTWTf ]he\fw\vv\bz>a X_ KX\ab Na\Wb geTf _T Thgbe\mTV\ a V
"bWAYA\VTWTf _Tf VbaVXfibaxf wx _Tf ObWTYbaX ND | M[eXXND _T Hy\viaT WX <

VbaV_hle X_ iXav\ \Xagb b _T\° chf\V\ &HYVDb ' [T Thgbe\mTWb haT fXelX WX \agXe
bU \ZTV\baXf Xa X_ b Xaghb TWX T ex:XfcXVgeb dhX fX TVbeWTeba XageX _Tf cTe
T ab eXabiTV\ a WX Tf \VXaV\Tf cebVXfb | OFHG T VT U\b WX ha ¢cTZb MeT|
a - h WX WXfYeTZz XagTV\ a WX WXgXe \aTWTf U’
f\\f'b X_ @ehcb MX_XY a\VT aXVXflg— _XiTe@ T VTUb haT geTafYXeXaV\T aXgT T

TWXVhTWb XfcXVgeb cTeT bYeXVXe fhiFAM WX XfcXVgeb hg\_\mTU_X Vb 'chXfgb ¢
\agXaV\ a WX_ @ehchb Xf "TagXaXe _T \&uyuu FAm a FAm &Ga4ud FAm' ap FAm &
XfcXVgeb TVg_hT | f\ Xf cbf\U X T ¢ '‘aVv h\WT haT UTaWT WX ZhTeWT WX p FAm

cTeg\V\cTV\ a WX_ @ehcb Xa Tf fhuTf&ipuu FAm' ‘WX '@f OFHG TWdhle\ ud FAr
fX XfcXeT dhX gXazTa hzTe Xa bf ce XfcXVgeb Xa. _T UTaWwT WX Gy @Am | G uad
eXdhXele@ chf\U_Xf fT_\WTf WX XYxvgUTaWT WX yu @Am Xa haT fhUTfgT VX_XUe
XfcXVgeb TW\VibaT b cTeT Vh'c \e VEWX Gadp >ngf ahX|Tf _\WXaV\Tf g\XaXa ha
VbUXegheT TfbV\TWbf Vba T_zhaTf Wx 4P T pT\vxaviTs

‘hadhX MX_XY a\VT Vbaf\WXeT dhX fh VTeTVAWTW TVahT

WX XTeXVgeb Xf fhY\WixagX Xa gbwTf 58 i€LN " T :ZXaV\T GTVibaT_ WX MX_XVb
boxeT T ab bUgXaVi a b eXgxavi a C.& G:M>E"eXT \m"fAaT Vbafh 9T c/U_\VT [Tf

ifgTf Jhe\fW\VV\ibaXf Xa X_ Yhgheb b th foT ge 9 9

Tfh'\e _bf VbigXf eX_TVibaTwbf cbwel.\e xy.nhzfi’}\f\-.ﬂ Xa 7 g\ Xf UTaWTf cTeT fhu
. &auady'ldud XWib' &uuu ldouad' | _TeZb c_T
TWiXefb Xa fh VTcTVIWTW cTeT "TagXes=< % 2. &yw . .
g&auuatouay ET iXef\'a Y\aT_ WX_ VT_XaW
fXei\V\bf Xk\fgXagXf | Xa fh VTcTV\WT Vx
WX XchVgeb YhX TcebUTWT XW\TagX T K
cebcbeV\ibaTe ahXibf fXei\V\bf _b dhX .-"-.
AN |o uuub WX Qf Xa lh_\b WX Gudp :G: M>E
aXZTg\iT XagX T_ aXZbVv\b _T fA\ghTV\ -
exfh_gTWbf WX _Tf bexeTvibaxf I.b _pC8PYXb WX \VigTV\a cTeT T UTawT WX
MX XY a\VT - T =7 Ve _\WWT X_ XfcXVgeb dhX YhX WXihX_gb cbe
- Plalgl Xa Gudd LXZ/a _bf gie'\abf TcebUTW
bYeXVXe@a _bgXf eXZ\baT_Xf cel\be\mTaWt

shr_dhiXel WX _Tf VhXfgibaXf TagXell™ ¢ dpixkWhexf exz\baT_Xf dhX IT VhXagT
VhXfg\baXf TW\VibaT _Xf "XaV\baTWTf “Thoror il vt xa T UTaWT WX & b @Am
cbWepTa gXaXe ha \° cTng "TgXe\T_ Tl 9

aXZbVib T flghTV\ a Y\aTaViXeT _bf T1a ab”\_N\fcbaXa WX Thgbe\mTV\baXf Xa _T

DX e TVAbAXT I b bty h1bf wx vil1T waFAm 5 TIE"WX "\W\gTVl a YhX TcebUTWb

cre a 0 - _hl ] 2XWXeT “WX <hXagTf | chU_ \WVTWb cbhe :G:M

VVXTb T ahXiTf VbavXfibaxf. \vxaviT{YXUeXeb WX 0udy ET TcXegheT WX _Tf bY;
cTeT X_ U0 WX TUe\_ WX Guay

>a >fcT T X_ Flal\fgXel\b WX fhagbf >Vba ‘\be |
MeTafYbe TV\ a —\Z\gT &TVghT Xang\anV\Tf Xk\ngang cebVXfbf WX eXabiT\

MeTfYbe TV\ a —\Z\gT | WX T ?haV\ a bW\Y\VTV\ vaw\JNVX Tf VbaW\VibaXf WX XkC |

Xa Jhalb WX aadd haT “bW\Y\WTV\ a W.TXeR\\M\gkp cTVvibaT
WX :ge\UhV\ a WX ?eXVhXaV\Tf &<G:?' >Eit:)(_e>‘(\gj'\a(\z§'wbthXfanmTZXaghe &;GXgm:'
cbf\U\_\WTW WX dhX fX cbazTa T W\fcbfTemé ypX Fmp XkaT WXV\If\ a fbUeX _T Xkg
T UTaWT WX 0y @Am cTeT ThgbceXfgTWX a\BXXaXYETeWKTf Tf _\VXaV\Tf WX XfcXVgel
\aWhfge\Tf | beZTa\mTV\baXf dhX bcXe TiatXiaFthemf X VI gib €@ A m dhX Xkc\eTUTa cTeV\T
XfcXVpY\Wb dhX cbWepTa WXfc_XZTe eWWXIXfeWRWTfIpTET WXV\f\ a ceXii dhX b
TchbiTe fhf aXVXF\WTWXf WX VbaXVg\i\WThvVEXX¥egXwhXai\Tf Xk\fgXagXf Xa _bf eTa.
>fgb cbWepT fhcbaXe haT "Tlbe Vb cXgX@&XWhXaWTf "XaVibaTWbf fX cebeebZTfXa
fXZ " Xagh WX eXWXf celiTWTf WX X ceXfof\VighwW WheTagX ha cXe\bWb geTaflgbe\
:W\A\V\ibaT_"XagX Xa ]Jhalb WX GuOp fbURK X cUfe/dTavWe W iXf WXeXV[bf WX hfb fX T
eXZh_TV\ a cTeT "bW\Y\VTe X_ <G:? XbWXZAVikael XflceTTbha "Tlbe WXfc_\XZhX WX
WX gX_XVb ha\VTV\ibaXf &<GF<' [T cebchiXfyh ™a cTeg\Vh_Te Xa _Tf mbaTf eheT_X
Flal\fgXe\b cTeT _T MeTafYbe TV\ a =\Z\gr'f_eh gX WIX ealafabe g X MT Ulia Xk\fgXx _
[/U_\VT dhX _bf Gu FAmM \a\V\T_Xf WX _IXZb¥WTTeWXaipbt HcXeTWbeXf F i\_Xf WX K
FAm &uUyuuluydd FAm' dhX TVghT_ Xag&HMa®dg\ghIXh ceT WX fXeil\V\bf * i\_Xf T_ cl
haT UTaWT WX ZhTeWT fX Tf\ZaXa cTeVWbhbbf WIXU_\ZTV\ a WX aXZbV\Te _T \glaXe’
ha hfb VbbcXeTg\lib | Vb 'cTeg\Wh WX YeXVh
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WXUT]b WX 0 @Am Vba 020 FbU\_Yha” @\Wh XT ¥2XU X abfeXe eXfhX_gbf | MX_XY a\V
/_g\'b fX \'cbaX _T bU_\ZTV\ a WX cebegXdke VWAT_dh\Xe VTfb ceXfXagTWbhb Vbage
TVhXeWbf WX TeeXaWT \Xagbh WX XfcX&IEDMIXYyXFAaMVT ;eTf\_ WXUX Vb 'ceb XgXef:
Xk\fgXagXf XageX MX_XY a\VT | 020 Wheela gt TX WoXedgWeifweXU_\Vb WheTagX ha "€
ceb_bazTV\ a >a ]Jhal\b WX OGudp ;GXgnl: celdebZcTemfX WX_ cebVXfb WX TWTcgTV\
WXeXV[bf WX hfb WX YeXVhXaV\Tf WX MX_XX0p\MK_XV¥_aV¥Tb;eTf\_ Y\e ' Vba :G:M>
[TUPT fb_\W\gTWb <b'b cTegX WX ha fXahswWir WihadhXgW bW _T gbWTf _Tf _\VXaV\T
TVV\ibaXf fX XfcXeT ha "TeVb cebVXW\haafhl b @fgh d \W\aT_\mTaWb Tfp T "\ZeTV
cTeT _T hg\_\mTV\ a T cTegle WX Gudd Theghb e AR WWBA abf WXeXV[bf
WX hfb I _Tf ahXiTf ZT Tf WX YeXVhXaV\Tf dhX XkcleTa
Xa 0000 | Guuy b dhX cTfXa T XfgTe W\f.abaWEXT\VcbleeWN _Tif ce eebZT WX _Tf Thgbe\r
Vb hal\VTV\ibaXf " i\_Xf Xa _bf ce k\"'bf TI\@ZXagXf Xa _T UTaWT WX pu FAm [TfgT ab
WXV\f\ a fbUeX XfgX Vbalhagb WX TVVibaXf Xflofdwoe Xa\fgdr aa FAm XageX Guuu | aad
cTeT Gud &WXcXaW\XaWb WX _T eXzZ\ a'" | _Tf WX Gu
aud :WA\V\IbaT_ "XagX _T KXfb_hV\ a WX :G
>a WI\VIX"UeX WX dulp ;GXgm: eX_Tam Xy qfP ¥ ENGXWWRED__XiTe T VTUb eXfcXVg
WX TWIhWIVTV\ a WX XfcXVgeb b@ WX iy, ¥hgxhakyTe \az vbafifgXagX Xa _T ce
Vbafh_gT c/U_\VT fbUeX TfcXVgbf eXZhyToghedp&WXT Wifcbf\V\ a WX VTaT Xf WX
XfcXVgeb TU\XegT [TfgT X_ a0 WX xax\ﬁ/b(\/\’p?ﬁLF%W &f@X ' | Uo.0 0U FAm &auia' <
eX_TamT \Xagh YhX aXVXfTelb WXFehifeWEnd Py bX&XfcXVhY\Vbf \"chXfgbf cTeT XfgT
WAVAX UeX WX Gudp X_ Me\UhaT_ :W \aWaaTovi\b #XWYBT _h\Whf bf eX TVibaTWbf
WXV_TeTeT Y\aT_"XagX \_XZT_ _T WXVia W¥\\baSX@mi: i™EeTv\ a T/a Xfg@a f\

Cly WX abi\ X "'UeX WX duu e X Tg\IT T Jbgf&zam\é\@thTf’)xwxeT W X <hxang
eXZ_ Tf WX fhUTfgT WX _Tf YeXVhXaV\Tf Xa “Tf UTaWTT WX {

@AM | i § @Am ETf TflZaTV\ibaXf WX YekXe/haga/ (LfFVghTiaXXef\ a Vbafb \WTWT W
fXZh\eda f\XaWb ig_\WTf [TfgT dhX fXTaW &MV VOTAWT fWbX XfcXVgeb | eXabiTV\ibaXf
eXibVTWTf | eXTf\ZzaTWTf UT]b haT ahXiT WAXVbfaXaf WX Xhebf cbe _T TWdh\f\V\ a V
;GXgm: Ebf YhaWT Xagbf WX _T fXagXaVXTTeX® A@Q&@aXanhX_ T cbe \'cbegX WX G U
;GXgm: ib_iXe T X \gle _T WXV\f\ a TagWe&\txeh ¢/bfa B ATcANWYATT " XagX &0 "\ _baXf W)
Xkcbf\V\ a WX “bglibf >a VbafXVhXaV\TouXg WeMaV\cT_"XagX cbe T TWdh\f\V\ a W
Vbafh_gT ;GXgm: Xfg@d Vbaf\WXeTaWb >lcbcV\ 2aaWVX VTfb WX dhX fX eXahXiXa _T1
TWbcgTe haT ahXiT WXV\f\ a fla eXcXgWXfVERPTTIIGHTIX eXT_\VWXa ahXiTf TWdh\f\V\b
fiAX ' ceX dhX _bf VT U\bf Xa _T ahXiT WXVY&¢XVagab fdhtcdbaWepT eXT_\mTe \aiXeflbaXf
f\Za\Y\VTg\ibf cTegX WX MX_XY a\VvVT

>a X_ KX\ab Na\Wb _Tf _\VXaV\Tf WX Xfg XVgedXkb\OBbwX bf >fgTWhf ?\aTaV\Xeb
ZXaXeT_"XagX \aWXY\a\WTf | Xfg@a fhiiXgpf TXhamXgwiXTXaVbageTe "@f \aYbe TV\ a
TahT_ geTf ha cXe\bWb Y\]b &abe T_ XagXgWeC \tailT W Bff ' VhXfg\baXf eXZh_Tgbe\Tf V_
WXfWX _T fhUTfgT \a\V\T_ >a 0uid geTf @eh¥dWWkKaTXWba\VT | T _Tf VbaVXfibaXf I
cXe\bWb Y\]b HYVb® WXUXe@ Y\]Te _TfagelHds WX _X¥faXVgeb
cTeT _TfUTaWTf WX 00 FAm | 0y @Am OFHQ
TVghT_“XagX cbfXX XfcXVgeb Xa XfgTf MEKf XWYawWTVT bcXeT Xa ha fXVgbe VTel
cbe bf edc\Wbf VT U\bf gXVab_ Z\Vb
>a eX_TV\ a Vb¥d_;@pfWX WI\VIX UeX WXatudlyag\VicTefX b TWTcgTefX T W\V[bf
MX_XY a\VT ;eTf\_ :G:M>E X_ Me\Uhab_aXWXeXVWboaTe Tf \laiXeflbaXf @f
<hXagTf WX ;eTf\_ | X_ Fla\fgXe\b WX <pWXWHTVWaXfTagX W\V[bf VT U\bf
UeTf\_X b Y\e ' Teba ha :VhXeWb fbUeX _bf gie \abf |
VbaW\V\baXf cTeT _T TWTcgTV\ a WX _bf ebageYWpf WxaabiTVvi al _T VIcTVI\WTW
VbaVXfl a LM?< T ha \afgeh Xagb WX TEJ®d\mTamgXad¥xfX T_ WpT Vba fhf Vb cXg\Wh
:VhXeWb WX :hgbVb cbfl\V\ a' >_ :VhX&¥blwebg\Vb Xa ha fXVgbe gTa TYXVgTWhb
‘hgbVb cbf\V\ a \aV_hIX iTe\Tf VbawW\V\N&xhk vTigX _&Vb halVTVibaXf >a XfgX fXag
MX_ XY a\VT ;eTf\_ Xfg@ bU \ZTWT T eXx@XMhfllee\hiXaf¥efkhaXf TWA\VibaT_Xf fiZalY\
XfcXVpY\VTf Xa _bf gie'\abf ngTu_XV\waXiiifa\)@Xerﬁ%f)s’aew\bg\hkﬂf_w\EWWV\WTW dh
&\\' MX_XY a\VT ;eTf\_ WXUX “TagXaXeCXp d8XaglhveXxvwa _Tf ceXfgTVibaXf dhX W)
fXei\V\bf WX gX _ XYbabT Y\]T Xa V\XegaiXipyfXewyWox T\@eTilf WX_ WXfTeeb__b )
Vb cXgXaV\T TWXVhTWT WXageb WX kb%)@TX\Az)dO@bh\L)iff\YéUeT
[TfgT X_ G0 WX WA\VAX ' UeX WX Gud | &\\\' bWb .
cebVXW\ \Xagbf TW \a\fgeTg\ibf I ]hW\V<\11‘ 58 @Q%M%g\éxf{“ezxa ahXibf cebWhVgbf |
eX_TV\baTWbf Vba _T VbaVXf\ a Xa :G: J?»Pazb X chXWXa WX]Te bUfb_Xgbf
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cebWhVghbf | fXei\V\bf bYeXV\Wbf cbe XTh@ehth\mXVYXE Rb\YEDLf cebVXfbf W\Z\gT_ Xf
Tfp Vb b fh gXVab_bZpT :f\’\f'b _T Xkd_Bfb@aeWXWX VbfgXf f\Za\Y\VTg\ibf X \aVeX
"XeVTWb W\Z\gT_ | _T \aVhefl a WX ahXiBiVIX4¥gKf Xla\PgXa e\Xfzbf f\Za\Y\VTg\ibf
"XeVTWb WX _Tf Vb ha\l\VTV\baXf Vb b WKWO[T géffafYbe TV\ a WX cebVXfbf <hT_dh
Vb cT pTf WX BagXeaXg gXVab_ Z\VTf @elbdby MAe WANT agXT WX X_ WXfTeeb__b b \'c
W\fcbflg\ibf cbWepTa \'c_\VTe _T cieW\WTITWXXiTfba¥YbX¥ dg\Vbf dhX eXfcbaWTa
WXgXe \aTWbf TVg\ibf Tfp Vb b TYXVgT®W XVHTWXaXagx¥\Ta_bf VT ' U\TagXf eXdh\f\g
WX \aZeXfbf b cebibVTe haT TVghT_\mTWX a @ &hcbb XV dpW X XaXe ha \'cTVgb aXZT
aXZbV\ib WX MX_XY a\VT >a XfgX fXag\W¥be bfVWaZelXdbfTWiXghTV\ a Y\aTaV\XeT _b
aXZbV\b geTW\VibaT_ WX ibm fX [Ta eXaXHk\WbWhe boiXeTglibf I.b T ZXaXeTV\ a W
_g\'bf T bf "\XageTf dhX fX \aVeX Xag®aehbdbh \aZeXfbf
WX fXeil\Vibf WX VbaXVg\i\WTW &lagXeaXg Y\]b | * i\ '
f\"\f'b Xib_hVibaTaWb | W\iXef\Y\VTaVE®RFMVTYHXfgWX{lYe\ghf TagXelbe XagX bU _\;
\azeXfbf MX_XY a\VT bYeXVX ahXibf {XX\X¥falWZ\gT\atXegle VbaglahT XagX Xa X
Vb b BagXeaXg WX _Tf <bfTf &BbM' V\@REIRZKEeOW-hWgbf gXVab_bZpT | fXeilVibf c
fXei\V\bf Xa _T ahUX U\Z WTgT X BagXYRZXGYXRWdgWoa/vgY\V%aV\T Vba _bf TVghT
X_ fXZ Xaghb ;0; | fXei\V\bf WX XVbf\fgxVP g¥gWbeXf <hT_dh\Xe \aiXef\ a WX XfgX
fXZ Xaghb ;i< \aV_hIXaWb W\fcbfig\ibf G WHW \ & x D X aX YA\VAbT | _bf “@ezXaXf | ct
VbagXa\Whf WX i\WXb XaXezpT fb_Te WXFTEeeh_cihub Whiew\T_ \mTV\ a WX ahXibf
fXei\V\bf YlaTaV\Xebf XWhVTV\ a ngerl\V\bf Xk\gbfbf ITeT VbagXkghT_\mTe X
@ehch X_ ZTfgb gbgT_ Xa Gudp Vbee)
:W\V\baT_“XagX X_ ‘haWb WX _Tf gx_>b\¢b<‘ehTa\XVbTavx\ba/>biag\ahTWTf YhX WX G wuy “\
Xfg@ Xib_hVibaTaWb [TV\T ha "bWX_b VEXUue XWXbaXXaVWVHebf Xa Gudy' dhX eXce>
cebZeT TU_Xf >fgX glcb WX eXWXf chXow X WX hg¥f OXEWbf dble XfgTVibaXf WX LXei\
cebZeT TWhbeXf WX haT Ybe T Vb c_XgRKadgX alaTulay' >fgTf Vi\YeTf [Ta f\Wb VT
W\YXeXagX T Vb b [TUPT f\Wb Xa X_ cTHTMaMWb<bTH Zap KfeXfgTU_ XV\WTf Xa X_ “Tah
ZeTa cTfb _T @LF: &@_bUT_ LIfgX"  YbeHEEU®\WTV\ a cTeT _T <bbcXeTV\ a |l X_ =Xi
<b "ha\VTg\baf' Xfggd _\WXeTaWb _T \a\Wbg\iTVHc&H<=>" ET \aiXef\ a Xa <Tc>k eX
@TgXjTl ¢cTeT _T Xkcbf\V\ a XfgTaWTe\MTV@rlecd MEXf_XY a\VT Xa X_ Gudp TfViXaWw>
&:cc_\VTg\ba lebzZeT "\aZz BagXeYTVX T\_bbaXf WX Xhebf &y uy "\__baXf WX Xheb
WXfTeeb TWbeXf >fgX Xf ha "XeVTWhb gbgT "XagX ahXib
Xa X_ dhX _Tf X ceXfTf WX gX_XVb ha\kTrvibaRic»pJxab YhXeT VTcTm WX Tag\V\c
fXe VIcTVXf WX WXfTeeb__Te ab fb_b fx0iMAb¥ \PddTo0/aWKaVvVITF WX_ fXVgbe b fX

flab ahXiTf [TU\_\WTWXf cTeT cbwXe fXVXMybWF XagX _Tf \aiXefibaXf T eXT_\mT
TYXVgTe WX Ybe T aXZTg\iT T _bf aXZbV\b1

MX_XY a\VT f\ZhX TcbfgTaWb che _Tf eXVXaY\EeT? MMk eXfh_gTWDbf bcXeTg\ibf I.b
&?\UXe gb g[X Q' dhX cXe'\gXa bYeXWoe T@&¥XEbf WX
UTaWT TaV[T fbUeX Y\UeT Vba T_gTf ceXfgTV\baXf L\a
X'UTezZb X_ WXfc_\XZhX WX W\V[Tf exWXfXkaexd gXrXA FXWX_ @ehcb MX_XY a\V
fhfg\ghlIX gbgT_ b cTeV\T_"XagX X_ VbU¥& WEh UMe axtmxibf aXZbV\bf W\Z\gT_ X
TVVXfb cbhe Y\UeT \'c_\VT X_XiTWTHf \ac>eembfaxa WX fXei\V\bf UTFfTWbf Xa WT

: T haT Xkcbf\V\ a T bf e\XfZbf X

D00 WX WA\WVIX'UeX WX Gudp Xa >ch T
Y\UeT [TfgT X_ [bZTe T_VTam G0 0 ° \ 1%\4_ W {/\\/IVTxeb\]JTbe WX _T exX

\a'bU\ \Te\Tf >k\fgX haT VeXV\XagX WT)i

fXei\V\bf dhX _Tf ahXiTf eXWXf bYeXVXa Xag¥ X\aLivARav hix WXageb WX
bUfgTagX X_ X_XiTWb aliXx_ WX _Tf \a'\ﬁ g%%frexﬁ'g’r Xie b RV TW WX cebWhVghbf | |
Vbaglahb Ta@_\f\f WX_ eXgbeab WX _Tf wys L l\,@(—\/)ﬁYT éX%ngV\ a\'c \Z&Da_ geTg
Xfg@ Vbag\lahT XagX UhfVTaWb VblaiXey \-Ibéa YWYpe TV a | WTgbf >fgb fhe

PAX_XfY a\vT hBaYe;I’ cXeb Xf cbfl\U_X dh%aebté C){‘)éWfT k}};{vf)f‘%q\\(WTT\ﬁ T TiXm dhX \aV
bVibf TWXVhTWb WXfTYpbf eX TVibaTWbf Vba X_ Vh'c_\"\Xa

‘W\V\baT_ “XagX _T VTcTVIWTW WX TW'T\éS’ﬁvQ agx eXgh TVl a Xa "Tgxel\T WX cel
f\fgX Tf WX \aYbe TV\ a WX_ @ehcb MX Wg)év\y ﬁWd@NVTQPf Xa gbWT _T [hX__T W
bcXeTVibaT_Xf Vb'b WX fbcbegX cTeT H:)E;\S X cbWepT __XZTe T YeXaTe

TWXVhTWT XagX T _Tf aXVXf\WTWXf b \Mid'?x X VTeT\flgéeLmT : Cfbe _T
<b'cT pT Xf ha YTVgbe eX_XiTagX T Vb ?e‘l'g(é( W(b bWb _bf XfYhXembf WX_

WXfTeeb b Vb XeV\T_ T fTg\fYTVV\ § &h V”fx tkaP'&:Z%;szgé\aﬂvi’/rveVTvr\‘lleex'
XY\W\XaV\T WX_ aXZbV\ib WX_ @ehch M X R\ |
- @ Vifg XWX \thaG'éj \"\Xxagb “@f T/a Xa ha Vb
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dhX _T BagX_\ZXaV\T :eg\Y\V\T_ Xfgd VTWaViXeg\'Wh déedXXaa XfgT VhXfg\ a fbUeX _
Vb b ha YTVgbe WX \aabiTV\ a V_TiX cTleWX\WHTOEDBWhXYKNVIg\iTf cTeT "\g\ZTe Xfbf e
fXei\V\bf WX MX_XY al\VT WXU\XaWb Vbaf\WXeTefX WX Ybe'T

cTeg\WVh_Te _bf e\Xfzbf dhX X_ hfb WX WAVEX_J¥V b VP2pTT geTafYXeXaV\T \agXeaT
c_TagXT cTeT _bf WXeXV[bf YhaWT XagxFfounW b iNa\Whyfgx§_ Gu WX Jh_\b WX Gud
| hfhTe\bf | Vba XfcXV\T_ eX_ XiTaVv\T XRkhebgXghX WReax v JTWXVIfl a WX TWXVhTV\

T fh ce\iTVI\WTW | X_ Vbageb_ fbUeX fhieWTFYpWTW Xa _T geTafYXeXaV\T WX =Tgbf
WXV\If\ a WX TWXVhTV\ a VbaV_hIX dhX _bf

MX_XY a\VT Xfg@ fh]XgT T_ KXZ_T Xagh &M @egTag\WKa ha aliX_ TWXVhTWb WX
ITe_T Xagb >hebcXb | WX_ <bafX]b WX ThfeWTWbF cXefbaT_Xf geTafYXe\Wbf WXfWX
KXZ_ T Xagb @XaXeT_ WX lebgXVV\ a WX KGbf 2kg@Wbha\WXafXf dhX cTeg\V\icTa
dhX Xf Vbaf\WXeTWb cbe X_ @ehchb Vb ' WXa eXig@awTw WX =Tgbf N>I>>NN Gb bUfg
Vh c_\"\Xagb Xa ghbWTf fhf bcXeTV\baXfWXawAfheb WEfTIWXBhTV\ a f\ZhX chW\XaWhb f.
WX T Na\ a >hebcXT :W\VibaT_~XagX VbTrbNEN BVshreeedcXba _Tf TagXelbeXf WXV\f\k
[T \a\V\TWb haT XfgeTgXzZ\T _XZ\f_Tg\iTIWW\TWNIhhKHdNXiWKNVWX WXYXafT WX _T ce
VbaiXegle T W\V[b gXee\gbe\b Xa ha XfcTV\b _pWXe WX _ T
fOVAXWTW UTFTWT Xa WTgbf cXe \g\XaMXb_&nxa\Mf Xfgwp@ fh1XgT T abe Tg\iTf WX ce
Y hlTa _\UeX XagX Xa gbWb X_ gXee\gheTphfxhgeX e {yixe k@ler Xa cTpfXf ab cXeg:
fXVgbeXf Ibe X__b WXUXa Vbaf\WXeT&¥X Xai_hb X Pepeds 1aV_h\Wbf KX\ab Na\V
eXzh Tgbe\Tf \"chXfgTf cTeT _bf bcXe TRMERKEIVIDaXfe\WfZ\cTabT ie\VT Xa _Tf dhX
\a[XeXagXf T _T cbgXaV\T_ W\Y\Vh_gTwTRE\XaX/hh¢ axXgbag\bf _b dhX Th XagT _bf
WX WA\V[Tf bU_\ZTV\baXf VbfgXf WX Vh c_\'\Xagb Xa Xfgbf cTpfXf <h
VT U\b cbgXaV\T_ WX XfgX g\lcb Xa X_ "TeV
>a W\V[b @ U\gb | Vb b VbafXVhXaV\T WX WITghXiTc \VTU_X eXdh\XeX haT fhcXeil
XfgeTgXZ\T WX f\Tc_\Y\VTV\ a eXZh_TgbbeTc\RayXTWX MbXe XY a\VT cTeT "\g\ZTe _bf
<b'\f\' a >hebcXT Xa Gudp | Vbagl\lahTWTVH geTAXaWiX | WX geTafYXeXaV\T geTafYeb
chU_\WTV\ a X_ 0 WX abi\ X ' UeX WX GuivpTybX T cebchXfgT
WX_ KXZ_T Xagb © a\Uhf =\Z\gT_ fX Xfg@a c_TagXTWbhb
WY XeXagXf "XW\WTf XavT \aTWTf T WIVED bly]¥ghep_bfpepXfZbf WXeliTWbf WX _Tf
cbe X]Xc_b X_ X]XeV\V\b WX TvghT_\hediea A\Y\paiwkftiXeWTgbf cXefbaT_ Xf Xag
X_ K@Il= dhX ThadhX Xa celaV\ic\b Vba @sWweb\"M¥Xygy @\VT _T :ZXaV\T >fcT b_T W3
UXaXY\V\b cTeT MX_XY a\VT fp dhX f\XRGIbhalee W x W xaghkX Temb WX duly _Tf
WX TVghT \mTV\ a WX haT abe' T gTa eXb&spgd\tffe®\rVh_TagXf WX_ @ehcb MX_>
@ehcb _b dhX \aVeX XagT _T VaVXeg\WhZ\ebe Wkt &x vgab WXW\ "\ Xaghb WX VbbcXeTV!
“TeVb eXZh_Tgbelb Tc_\WTU_X Xa X_ YR§EEE\W EWeXT XhebcXTf Lla X'UTeZb ab ch
Vbaf\Zh\XagX TYXVgTaWb aXzTg\iT" Xa@b@z’rhaW%fTreeB%gbB W% dhX XfgTf abe Tf fXT
ahXibf cebWhVgbf \aabiTwWbexf BzhT_"Xhgk TIX2neTe X7t Vh c_\"\Xagh WX _bf eXd
geT \gTV\ a _XZ\f_Tg\iT WX XfgTf XW\WTWWkaT WX _Tf Jhe\fW\VVibaxf Xxa _Tf dh:
f\'c_\Y\VTV\ a | TVghT_\mTV\ a Xa Wban_X(é(gﬁ\e\(\TxBRéeT
"h_g\ghW WX cTegXf \agXeXfTWTf | WX VY X I
fXVgbexf &\aV_hiXxaWb TfbV\TV\baXf V\|%<Vr gbf eXdhiXeX ha Vh\W
T celiTVIWTW' cbWepT XiXaghT_  XagX \bf Tfp Vb'b WifcbaX

bU \ZTV\baXf | abe Tf TW\VibaT_Xf I @_TIV\?X dﬁm)?be Tg\iTf \agXeaTf dhX ¥

R bf VT U\bf eXZh_Tgbe\bf _
Tf Xk\fgXagXf TVghT_"XagX Xa X_ K@I=" —
- \fgXag 9 - ~ag a b Xaghb Vthg\baXf dhX eXceXfXagTa ha Ve

Ibe bgeT cTegX Vbaf\WXeTaWb dhX X_V@elobb kx> xWYXWXVgh Xa X_ "TagXal'\Xagb
bcXeT fhf aXZbV\bf Xa ha @ U\gb Z_bUTXZRe WKW W Xgxbf WTgbf | Xa X_ Vh c_\"\X:
eXT_\mTV\ a WX geTafYXeXaV\Tf \agxe&Xd¢hptlpbki WZ(T Xf cbWepTa fhchaxe _T \'c
WTgbf cXefbaT_ Xf WX fhf V_\XagXf hfhffeaA¥ibaXbifXx&Xaw¥e%kFo\iTf ha WT b T T eXcl
X'c_XTWhbf | bgebf \agXeXfTWhf [TV\T c@ kgbylh xETCWW\WT WX _ T VbaY\TamT WX _
>fcTV\b >Vba “\Vb >hebcXb &>>>' dhX alb Tleﬁaff\Wb

WXV _TeTWbf Vba ha a\iX_ TWXVhTWb bgXVyV
WTgbf cbe cTegX WX _T <b '\f\ a >hebc¥§ F’% \{_V\ \<X/§ MX_XY alVT WXcXaWX X

W\eXVgT XagX b che ‘XW\b WX gXeVXeEr/fT Yha %&Zg\é’ _ dh X Xf VTcTm WX Z)
Xf XfcXV\T_"XagX eX XiTagX W\fchaXe f Zehcbf WX \agXelf >a
*XVTa\f'bf gTagb JhepW\Vbf Vb b guVa\gﬁij< VbanthaV\Tf exchgTVvibal
cTeT dhX W\V[Tf geTafYXeXaV\Tf \agXe ngf:')?f\ fpYal a >hebcXT _bf \aVv
fX eXT_\VXa TVbeWX T_ K@I= Xa ha Xa 'TWe\(ya\ ge%hTﬁ‘hV)\(/\)/(V);?ffghl'CbixeleTe \v:
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U "\__baXf WX Xhebf b X_ yd WX_ ib_hc¢XbWHhX @izIbiXei\V\bf dhX bYeXVX Lla X U-
gbgT_ TahT_ Z_bUT_ WX_ X]XeV\V\b Y\aT@XeXa\eZhgXK @ beTaghT WX dhX Xfgbf | bg

gXazZTa ik\gb
<hT_dh\Xe chagb WX _bf "XaVibaTWhbf TagXelbe XagX

cbWepT TYXVgTe TWiXefT XagX T_ aXZb¥\¥_ WIXé¢Héamb _ab WX ghWTf XfgTf \a\V\Tg\
Y\aTaV\XeT _bf eXfh_gTWhbf bcXeTg\ibfaK¥WXfifeVYb lgPpod X XX MAXagT iTe\lbf YTVgbe)
X_ @ehchb Xk\fgX haT WX " TaWT fbV\T_ | eXZh Tgbe\T
dhX _Tf X ceXfTf fX Vb~ cbegXa WX haT "TaX
> @ehcb MX_XY a\VT chXWX ab Fp@g\W\xhgkXeRfcbafTU_X | cbe bgeb _bf Vv
TWTcgTefX WX Ybe T bcbeghaT T @Enébag\@hTvibaTa VIWT iXm “@f T geTii
Xib_hv\ a WX _Tf WX ' TaWTf VT UWergXfh&\XTwfa ba \aX Vb b _Tf eXWXf fb\
V _\XagXfl.b T_ WXfTeeb_ b WX akKddXfTa XfgT WX ' TaWT ET VTcTVI\WTW W,
Xfg@aWTeXf ig\Vbf b fbV\T_Xf bcdleX ThaWEPT eXgXaXe V_\XagXf WXcXaWX
TYXVgTe TWiXefT XagX T fhf aXZBWUBK LT eXchgTV\ al X_ Vb 'cbegT \Xagb W
eXchgTV\ a WX T <bcT pT e\XfZbf TEBV\TWbf T ha cngaV\T WT b Xa
WX MX_XY a\VT fX [Ta ihX_gb "@f eX_XiTag
ITeT "TagXaXe | "X]beTe _T cbfiV\ a Xaxfc X KeVTWdgX cbe X_ \'cTVgb dhX chXWX 2z
YeXagX T _bf Vb cXg\WbeXf Xf i\gT_ dhXhMX\WXIWaaVWX\aBX\V\TF T geTiif WX eXWX
Tag\V\icX | TWTcgX T _Tf aXVXfF\WTWXf | WX TaWTf
VT U\TagXf WX _bf V_\XagXf | &\\' Xi\ghX MWXghX¥ e\¥Xfab chwiXeT Tag\VicTefX b T
cb_pg\VTf Vb XeV\T_Xf dhX ZXaXeXa ha@aX¥X&EWKEWXh | WX ' TaWTf VT ' U\TagXf WX _|
aXZTg\iT fbUeX X_ @ehcb b _bf cebWh\WgibgTerXTeignibM\baXf \aTWXVhTWTf _T eXch
bYeXV\Wbf b chXWTa gXaXe b fXe cXeVX@{WbfYWXggWaK&*4aTg\iT XagX b cbe bgeb
\"cTVgb fbV\T_ aXZTg\ib :W\V\baT_“Xa@XaXechda\WYXUglh BXZTg\lib Xa _bf aXZbV\bf
eXchgTVibaT_ Xa MX_XY a\VT gT_Xf TwvagaxtyeaTulitaf eXfh_gTWbf bcXeTg\ibf I.b
cbWepTa WTe _hZTe T "h_gTf | fTaVibaXfX_ @ehcb MX_XY a\VT

ITeT eXfcbaWXe T _Tf WX TaWTf VT U\kagXZWX hdkeTV\baT Xf
V_\XagXf MX_XY a\VT aXVXfi\gT TWTcgTe gTagb &\' fhf eXWXf

WX Vb hal\VTV\ a Vb b &\\' fh bYXegT WETXeXVHEY bzZpT WX _T \aYbe TV\ a Xf
WAZA\gT_Xf X_X'Xagb eX_XiTagX WX ahXfgeb aXZz

ETf eXWXf dhX [\fg e\WT XagX fX [TUpTaKEMXEGT Wb e X§Zbf WX VIUXefXZhelW

geTaf \f\ a WX ibm [Ta Xib_hV\baTWb [EVETotXd&T \eVbWXF WX MX_XY a\VT Tfp Vb'b
WX WTgbf VTWT iXm "@f Y_XK\U_Xf W\aXeMWWTbfl dKXheelfiXX WXcXaWXa WX fifgX T
fhfgl\ghlXaWb cbe X]X'c_b _Tf Tag\ZhTd_eXyWXheVKFf WX gXVab_bzZpT WX _T \aYbe T
gX_XVb hal\VTVibaXf WX VbUeX cbhe gXVAbVXZP\TU_HFfWX eXViU\le VIUXeTgTdhXf L\
abiXWbfTf Vb b _T Y\UeT dhX YTV\_ \gDafgbffhgldleXX chXWXa \"cXW\le _T XY\VTm c
XkcbaXaV\T_ VeXV\'\Xagh WX_ ib_h ' XabiXeWVyhaf ldUK XeV\T_\mTV\ a WX ahXfgebf
WX TaWTa _bf V_\XagXf fXeil\V\bf TWX @f WX TYXVgTe T_ hfb che c

V_\XagXf Ibe X__b bf e\XfZbf WXe\iTWhf

<ba eX_TV\ a T _bf fXei\VIbf W\Z\gT _Xfyu bk XKD TW Ybe Ta cTegX WX _bf e\Xf
eXdh\XeXa haT XkcXe\XaV\T VTWT iXm e WYA\PXt clTeT X_ @ehch

cXefbaT_\mTWT Tfp Vb b haT Vbag\ahT Xib_hV\ a WX

ahXfgeT bYXegT WX cebWhVgbf | fXeilVEGTff »me(xg)’(ffwa(gngXVb‘ha\VTV\baXf WX gt
fX Xfg@a WXfTeeb__TaWb fXeil\V\bf eX_VagAi A\ Xalg M XhX¥ba\VT fX XaYeXagTa T ha \
Vb b E\ilaZ :ccf X_ <bV[X <baXVgTWWkbad\dalhegWX _Tf T XaTmTf WX V\UXefXZhe\
<\g\Xf L'Teg :Ze\Vh_gheX L 'Teg FX¥XeadZTfll fbb VT dXagXf fba VTIWT iXm "@f W
Gyu dhX YTV\_\gTa WXgXe \aTWhbf TfcX¥igBKWAWH I\WTTVXaTaWb \aYbe TV\ a iT_
W\NZ\gT_ WX _bf V_\XagXf Tfp Vb b fb_KWVWeaXX cX¥€égdgehalVT Tcbhl@aWbfX Xa fXeilV\i
"Tlbe Thgb Tg\mTV\ a Xa _T TgXaV\ a VbéKeWéaV\blaXWbfTche gXeVXebf cXe '\g\XaWl
cebil\f\ a WX ahXfgebf fXei\V\bf T geTiiéXNKgdbhXK f g¥cKgeTUT]b WX X c_XTWhbf | V
| c_TgTYbe Tf ba_\aX dhX YTV\_\gTa X _XK¥YVaXWhXaWei\WiAbfalgbeabf WX BHM MbWhb
VbagXa\Wbf Vb b che X]X'c_b _Tf ahXiITf EhDgagb&®& Xf_T ceXf\ a eXZh_Tgbe\T Xa
WX ipWXb dhX bYeXVXa gTagb gX_Xi\f\\a\WXe XTZhe \WTW bU_\ZT T _Tf X ceXfTf T |
geTW\VibaT_ Vb b O\WXb ba =X"TaW beXWWXfgbf Tc_\VTU_Xf | _bf Vbageb_Xf WX f
“h_g\W\fcbfig\lib :W\V\ibaT_"XagX MX_XYcaXVXadTWhhdm®BWh__Jd WX_ cXep Xgeb ge’
Tc_\WTVibaXf WX TgXaV\ a T_ V_\XagX &FW Rbh efgblesT X&a T

>fcT T FX O\lib Xa ;eTm\_ FIl HGO Xa X_ KX\ab Na\Wb' Vba

X _ bU]Xglib WX \aVeX XagTe T TVVXf\U\_\WTW WX _bf
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. \f'b g\X'cb _bf VIUXe TgTVTagXf \aWhghtWo¥ngiagb Vba \agX_\ZXaV\T Teg\Y\V\T
TVgbeXf XfgTgT_Xf Vb b \awWXcXaW\XalyXf Xg@&V T ab chXWX ZTeTag\mTe dhX W\V
TWdh\e\XaWb ha T_gb ZeTWb WX fbY\fghXWTTa/ ¥haY \VbXagddiNdTeT Xil\gTe b "\g\ZTe Vb~
Vba T_gbf aliX_Xf WX Y\aTaV\TV\ a | TeXfigXbd\¥baw X \aV\WXagXf >_ @ehcb MX_XY
[XeeT \XagTf W\Z\gT_Xf TiTamTWTTf dhX\Efleacg XMabf W2op TKZhebf WXfg\aTWTf T Vhl
Vb b _T \agX_\ZXaV\T Teg\Y\V\T_ | X_ ‘cN¥WAW TfXYemaNa¥\XeTff WXe\iTWTf WX XfgX
T " XaTmTf \aV_hiIXa X_ TVVXfb ab ThgbelaVviWiKalgXbflL\a X UTezZb WXU\Wb T _T cbg
fA\fgX " Tf _T \afgT_TV\ a WX ilehf \aYbeXdgVWKefghWhY@ge¢KedbUeX _T Xib_hV\ a WX Xf
"T_\V\bfb | YT__bf WX fXZhe\WTW Xa XiXagbXKaW\WKIf c \mTf cbWepTa ab VhUel\e
fh \al\fgeb Vba X_ bU]Xg\lib WX Tcebc\TeTXciaWXWTWIXERIJWT WX Xfgbf VIUXeTgTd!
WX \aYbe TV\ a fXaf\U_X b cXe]lhW\VTe X_ YhaV\baT \Xaghb

WX _Tf bcXeTVibaXf WX_ @ehcb _b dh® _chkKTWXJ Wry _ hz@“g\vb Tf VTgdfgebY X
cXaT_\mTVibaXf dhX fX chXWXa iXe \aVle R peayfr W TV gihee Xdf T]Xabf T_ Vbageb  \
VT U\bf eXZh_Tgbe\lbf Xa “TgXe\T WX VclhXeWeaese/TMaVTe WT bf Y|of\be T ahX
cTeg\Vh_Te XagX cTeT _Tf Vb cT pTf WXaYiXVEbhgekVygheT giVal\VT dhX chXWX
XhebcXb WX '@f cXefl\fgXa _Tf T'XaTm¥TWXofXXhe\WT®WXW \agXeehcV\ibaXf W
geTW\VibaT_Xf Vb b _T fhfgeTVV\ a Wi 6 W WaTT Wb XY T \WTW b TYXVgTe WX

cbeg@g\_Xf WX W\fchbfiglibf WX T_"TVXaXAK¥ab WX W T@kfhlc b
WX gX_iYbabf > i\_Xf Jhagb Vba _T cbf\U\_\WTW WX dhX _bf

X'c_XTWbf WX_ @ehcb b _bf Vb_TUbeTWbeXTf JhXWTH Fy\\geTeTf VTg@fgebYXf aTgt
\aYbe TV\ a |I.b eXT_\mTe TVgbf dhX TYXVYxleKfAf]xtw Xt bVvbageb_ WX_ @ehcb V
\aYbe ' TV\ a \agXeaT :W\VibaT_"XagX Xfg@ehc¥T_gT WX fh lal\fgeb X_ivVge\Vb YT
MX_ XY a\VT g\XaX ceXfXagXf bf cbhbfl\U WOt Te¥ZjoifeW X fbYgjTeX b _T fhfgeTVV\ a W
ViUXefXZhe\WTW WXe\liTWbf WX _bf W\igXagKWV LK WXgWT Te ahXfgeTf \aYeTXfgel
\agXeaTV\ibaT_Xf | "balgbe\mT _bf VAUXdTYTIdWXTWhiX VThfTe _T \agXeehcV\ a WX _
chXWTa TYXVgTe T fh \aYeTXfgehVvVgheTXeil\V\bf WX_ @ehcb MX_XY a\VT Ibe X]X c
bvghUeX WX Gudy _Tf \lahaWTV\baXf eiVbe\
>a _bf /_g\'bf geXf T bf X_ @ehcb [T fhwedMlvakaV\fTg\chf vbegXf WX XaXezZpT Xa
WX \aVIWXagXf WX VIUXefXZhe\WTW dhXc[iTa \@Xfh\YPagXxf WX haT WXceXf\ a T\f_
\agXagbf WX \agehf\ a &W\eXVgbf b T ggTHhfWHUTHATEBL ZeTiXf WT bf T _T \aYeTXfq
Xkc_bgTV\ a WX ih_aXeTU\_\WTWXf | WX eWaM\ T>Xfaouap TFf Xfg\® TVibaXf WX _
VbecbeTg\iTf Vb~ ceb® Xg\WTf TgTdhXf WXaWipaX ZX ¥y vabWea fh ceQVg\VT gbgT _\WTW
fXeil\V\b &==bL # =\fge\UhgXW =Xa\T_ b¥\&KeiX\G¥§X \aYXe\beXf T _Tf ceXi\fgTf \a\V'
Vbaf\fgXagXf Xa ZXaXeTV\ a WX ib_/" Xan PribfTWXpbcXeTVibaXf WX MX XY a\VT f.
gedY\Vb WXfWX BagXeaXg dhX CebleTaY\M\/fghawv* xd X®f /_g\'bf T bf cbe VbegXf V
bvTflbaXf W\fehcV\ a cbe Vb 'c_Xgb WX Nf'ECrT'F/\V\é'Fr\M_WB( \L\T)(egbf cTpfXf WX A\fcTabT
eXW | TVVibaXf "T_\V\bfTf cTeT __XiTeyK VYW YeXbMpTXaahaWwTVibaXf \aVXaW\l
bf fXei\V\bf cengTbe cbhe MX_XY a\VITfxiafTwdhaly WXw X _ivge\VT
ngbf \aV\WXagXf fX [Ta fhfgeTpr WTgbf cXefbaT_Xf WX
V_\XagXf |l X'c_XTWbf ATfgT _T YXV[T: W\)éthfab_WXVbeJf\bf Xa _bf cTgebaXf WX gX
\aV\WXagXf [T gXa\Wb VbafXVvVhXaV\Tf "XgXiehTXaxgh Xa _T YeXVhXaV\T X \agXaf\WT'
f\Za\Y\VTg\iTf cTeT X_ @ehcb MX_XY aMVIbeae X&bVXTHWbE NIX WNKT "U\b V_\"@g\Vb chXW
VT ' U\Te Xa X_ Yhgheb X_Vbafh b XaXezZig\Vb WX _Tf eXWXf WX
gX_XVb hal\VTV\ibaXf b cebibVTe _T \agXeeh
>_ WXfTeeb__b | "TagXal'\Xagh WX f\fgiXdifi ¢\ke WROXWHRE \ahaWTV\baXf b YXa “Xa
I WXgXVgTe VIUXeTgTdhXf Xf Vbfgbfb Iedgkm\ete X 2 WXbhaXkgeX bf >fgbf VT U\bf chX
fheXeil\f\ a | TVghT_\mTV\ a Vbag\ahTf cleeibVdkeVex Xaghbf Xa X_ ceXV\b WX _T
VeXViXagX fbY\fg\VTV\ a WX _bf VIUXeWXTW\WKE 2Bee XfRXhXfBTT T eXWhVV\ a WX _
T Xfgbf e\XfZbf MX_XY a\VT [T TWbcgTWhy eXW\WATTF Vb b VbafXVhXaV\T WX fXdhpTf
giva\vVTf | bezTa\mTg\iTf fXZ/a XfgTU_XWXVlb XfgeXafX\Vb b VbafXVhXaV\T WX _b
WX fXZhe\WTW W\Z\gT_ gT_Xf Vb b _TWBX@ebV VbR dXe FeebeWwhVie X_ VT U\b V_\"@g
WX ih_aXeTU\_\WTWXf X_ Vbageb_ WXXFYVXflxvxefx ahXibf \>chXfgbf T_ W\ k\Wb
ba\gbe\mTV\ a l eXiVf\'a WX eXZ\fgebf WX fKERYGXEWV\eXVgT b \aW\eXVgT XagX T
fXZeXZTV\ a WX eXW X_ WXfc_\XZhX WorRxWheeXk¥R¥Zhf\e aXZTg\iT XagX Xa _bf e:
Vbageb_Xf WX fXZhe\WTW Xa _T VTWX &l MeX VhbeXRfowR  @ehcb MX_XY a\VT TaT_
Vbageb Xf VelcgbZe@Y\Vbf f\fgX Tf WX\geaXx4aaWh w\WXVge\VXf XfgTU_XV\WTf Xa _
\agehfibaXf WXgXVV\a WX "T_jTeX ceR¥dXye'XKawpfLWPgXa\U\ \WTW <becbeTg\iT |
eXfchXfgT | eXVhcXeTV\ a TagX \aVI\WXagXfrilXabedZf WX Tf eXxVvb XaWTVibaXf WX
eXfcT_Wb FhV[bf WX Xfgbf cebVXfbf ngQa-rf@XaN\ko TgXW ’P\aTaV\T =\fV_bfheXf &N
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Ebf YT__bf WX eXW _Tf lagXeehcV\baXT " WXTdXeMWpeTTAeXTf eX_XiTagXf \aV_h
cieW\WT WX VT_\WTW b _bf e\XfzZbf eX gKafitbfaXf X& XW\bvbaglaXagX T Xe\VTab Xa
V_\"@g\Vb chXWXa cebibVTe _T \afTg\fYT\b¥\ca piXf WWK_ "Te WX <[\aT "Xe\W\baT_
V_\XagXf haT eXWhVV\ a WX _bf \aZeXBref@laW>» gagEdAXXBVEeTYPpTf WX HelXagX FXW)\
Vba__XiTe _T eXT_\mTV\ a WX eXcTeTVWab\aXdguWWfgbfeX TW\VibaT_ fbUeX _Tf VTWX:
\'cbf\V\ a WX fTaV\ibaXf b WX bgeb g\cb_WHX X>WTWDf &/BaTaViXebf | _Tf cXefcXVg\iT
cTegX WX _bf bezZTa\f'bf eXZh_TWbeXf VleXXa]hX\agblr XViaa "\Vb

\"TZXa | eXchgTV\ a WX @ehcb MX_XY a\VvT cbWepT gXaXe

ha XYXVgb TWiXefb Xa X_ aXZbV\b _T E\lgfw\/x\féb\f\‘égaamwaf gT Ulia [Ta Xib_hV
_bf eXfh_gTWbf WX _Tf bcXeTVibaXf I.bY ThX ¢eRpragkWT WX cehWXaV\T che cTegX

XYXVglib WX @ehcb VXageT_Xf ]Jhagb Vba _bf X_XiTWbf a\iX_Xf
B XaWXhWT \Xagb c/U_\Vb \aVeX XagT _T ce
K\XfzZzbf Y\aTaV\Xebf Xc\fbW\bf eXabiTWbf WX ib_Tg\_\WTW | Xfgt

"XeVTWbf XfcXV\T_"XagX f\ _T \aY_TV\ a e
> WXgXelbeb WX_ Xagbeab XVbacXafbfdgXxadpXx pgd Vb ceXilfghb Ibe X_ VbageT.
ChXWX TYXVgTe aXZTg\iT XagX T baXZhbeTbWW X fA\TWb TZeXf\iT coWepT eXT
MX_ XY a\VvVT ceXfl\baXf \aY_TV\ibaTe\Tf Th XagTaWb X _ e
ET ceXfXxaV\T \agXeaTV\ibaT_ WX MX_X¥XQREWB W Kg%XfogFaY _Tvia fi'\_Te T_ WX _T
WAiXef\Y\WVTVL a WX fh TVg\i\WTW Xa WMiXefpf ¢ pf)g | WliXefbf YTVabeXf bW
eXZ\baxf cXeb fX XkcbaX T W\fglagTf %?é IE beVS'hTe )t(’f . \gabgeXaf\Cf\V
Vb b T_ Xagbeab cb_pg\Vb I XVba "\Vb ¥ \? ﬁrf bf | Tf W\fehcV\ibaXf Xa
_bf dhX bcXeT =XfTeeb__bf TWiXefbf xfa},1 w ?XaXeZbT_I TgXe\T! cot-Tf ah
Vb b _T \aVXeg\Wh UeX "XVba “\VT Tf Cfg( bf ceXV\ibf WX _bf Vb  bW\g\X
\aY_TV\balfgTf _T e@c\WT abe T_\mTV{ v¥ y;xngg\le WX oy TUL s
"baXgTe\T _Tf iTe\TV\baXf Xa bf g\cbf # ¥ \lpg—g ceXilfghb ceb bazTaWw
e\XfzZb fbUXeTab Tfp Vb'b _Tf VeXV\Xag a WX TVghTV\ a WX T «
ZXbcb_pg\VTf chXWXa TYXVgTe aXZTg\r “XeV\T Xf \aV h\W
WX MX_XY a\VT T _T fl\ghTV\ a Y\aTaV \_ begTVibaxf XigTwe
WXhWT T _bfY_h]bf WX VT]T I T e t\gﬁf\s \Tf 9Tagh Xvba “\VTf & Xab
bﬁ;e\T\;\vf’/?(?fY'\ bTTV\; XT?V\;‘;(’\ a WhXbT ZO%%\/P\ V! I=Tfibe \aY_TV\ a' Vb'b cb_pg\\
arg ata € @ VhT_dh\Xe bgeT WXV\f\ a XVba \VT b cb_pc
>a _bf/_g\"bf T bf _T XVbab'pT Z bUTa>1¥T19\)'Tb3< P bl hafPeeXVgb YhaVibaT \Xag
fhVXf\ a WX f[bVAf dhX [T ZXaXeTWb ha X&Y E haTaVvixXebf coWepT TZeTiTe X_
XkgeTbheW\aTe\T \aVXeg\Wh UeX TeVTV\A WBf A a%gf VeXV\t\X b7 bUT
fhcXechXfgTf ETf ceXflbaXf \ay TV\baTer 5‘ Y eXfoeTaV?/T ThadiX
\a\V\T_"XagX Xa _bf VhX__bf WX UbgX %%ﬁ(@qgaXf fUehcgTi Ebf
_T e@c\WT eXVhcXeTV\ a cbfcTawXx"® \T I e V h $Vb b T YeTZ XagTV\ a ZX!
XaVTeXV\'\Xagh WX _Tf "TgXe\Tf ce\‘Tf gY'FV V\4_X TFVTWXaTf WX fh'\a'
% ; XeZpr \'c\Tf$ fXZh\e®d

_ _XiTeba T _bf UTaVbf VXageT_Xf T eXfc ﬁ
VbaghaWXagX X_XiTaWb _bf g\cbf WX \%';\ t( TeT Tf X° XETf
\dh\WXm _b dhX cebibV haT cieW\WT f&Za\é VX?gn Pore - ce

cbwxe Twdh\fig\ib WX _bf [bZTeXxf > “A"TfﬁarngVW&vﬁ bf ce\aV\cT_Xf cTphfXf Xhe
WX TaWTf fT_Te\T_Xf $\'ch_fTWb cbe 'KeXdWRI @ehcb fX [Ta i\fgb TYXVgTbe ch
TUbeT_Xf gXafl\baTWbf Xa _Tf XVbab" bZT){b-EIﬂ—ab’T@T\\,\/b-ﬁf)daCb’%efb celaV\cT_'XagX T g
ce@Vg\VTf eXf\WhT_Xf WX \aWXkTV\ a ifxTedXv$nT & Xae X f VbfgXf WX “TgXe\Tf ce
TW\VibaT_"XagX _T \aY_TV\ a \agXe XW\bf fT_Te\bf | TeTaVX_Xf XkgXeab
chf\nga \adh\XghWXf Xa >h
XaXeZ|g\VT | WX fXZhe\W
b —\bf WX XfVTFXm WX ZTf
T geTaf\V\ a XaXeZig\VT
\VTf b VbaY_\Vgbf Xa ha VI
U\TagX che bgeb >a : ie\\

KXV\iXagX XagX _Tf ceXflbaXf \ayY TV\b 9\/\
"bWXeTWb Xa _T "TlbepT WX _Tf eXZ\b 5
@ehcb ab bUfgTagX X cebVXfb WX W)f
fAXaWb WXf\ZhT_ | T \aY TV\ a thITV
fiAXaWb cXefl\fgXagX Xa W\iXxefTf XVbab" %rf
ZXbcb_pg\Vbf cXe ' TaXVXa T ZhXeeT

- - Z T h f X WX
NVeTal\T X_ eXVehWXV\'\Xagb WX g \ %b g bV a cbflU g

\ j U\b VbaW\V\baXf Y\aT

FXW\b | Tf W\fchgTf TeTaVX Te\Tf Xa f

. f fbUeX _T fbfgXa\U\_\WTW
XVbab pr f\ZhXa T° XaTmTaWb bf Y h] T U\bf Xa X beWXa ‘hsa
Z bUT_Xf T fXZhe\WTW XaXeZ|g\VT Ig_ ig efbf -
ceXV\bf :f\ \f'b _bf YbVbf WX YelVV\ a cg

C
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\aabiTV\ a gXVab_ Z\VT WXeliTWb WX YeTZ
S 00 WX W\VX UeX WX Gulp _T Vbage\XViva a\WIX IWNWTaV\XeT LXZhaWb ha Xagb«
fXZXagb T _bf TVg\libf gbgT_Xf WX_ @eé&tclt MIbXYoaXebfb WXageb WX _T Na\ a >h
XkV_hlXaWb _bf TVg\libf W\fcba\l\U_Xf cTeFafd\gKkBg haWiXfTYpb f\Za\Y\VTg\lib cTeT _
fl\Zh\XagX MX_XY a\VT >fcT T U0 yu &OF aeXfua\WX _\'\gTaWb X_ VeXV\'\Xagb | X
WAVIX UeX WX Gudy' OFHO dGu & y0u Wil WRgMAWERKWYE¥XXagX T eXZ\baXf Vba "Te
WX duldy' MX_XY al\WT :_ X' Tal\T 0 U0 &eXZhTTigb&WkKf "Xabf eXfgelVglibf MXeVXeb
WAVAIX UeX WX 0udy' | MX_XY a\VT ;eTfWXihZad&QV fovVE WX _ WXfVXafb WX _T aTc¢
WX WI\VIX ' UeX WX Guly' 1TegX WX _bf XXXV WXagheWedb fK cbU_TV\ a chXWXa T°
XaVhXageTa Xa cTpfXf dhX ab g\XaXa _axXZaagf\iWXedlg\\ aTWwhXemT _TUbeT_ | _Tf cX
VT _\Y\VTV\ a VeXW\g\V\T WX ZeTWbh WX ax\e¥XaghcW& be'WXl ¢_Tmb
WX \"cbegTaV\T ;eTf\_ | OXaXmhX_T" :f\"\f'b

OXaXmhX_T fX Vbaf\WXeTa cThf Vba X\tAalitpfragh T_ e\Xfzb cb_pglVb Xfg@ cbe iX
[\cXelaY_TV\baTe\T Xa auap | Guay YeTZ XagTV\ a cTe_T XagTe\T W\Y\Vh_gT _

Vbaglah\WTW WX _T TZXaWT Xa "TgXe\T Y\
>a Gudp _T Vbagel\UhV\ a WX VTWT fX2ZVXae@g\WT\ " Kb&XeXig\VT | bgebf g U\ghf WX |
aXgb WX _T ViYeT WX aXZbV\bf WX_ @eX&hbMX_XY a\VT YhX _T
f\Zh\XagX &ab \aV_hIX OFHGO dhX fX eXZ\fgeT cbe chXfgT
Xa Xdh\iT_XaV\T | cbe gTagb ab Vbage\URIKTTT XeppggdxW\iXefbf e\XfZbf bVvT_Xf >
aXgb WX _T V\YeT WX aXZbV\bf Vbafb \WhW B X{VWh{EeXVibf WX "TgXe\Tf ce\
>fcT T 0 00 &ip 0 Xa auday' MX_XY a\WToTRYaer WX ceXflbaXf fT_Te\T_Xf chXWT
QU G0 &0U U Xa Guay' | MX_XY a\VT ;eTf T Yu BM\ @a/baiXe]T [TVAT X bU]Xg\Ib
Xa auay' Xc\fbW\b \aY_TV\ibaTe\b | TYXVgTaWb ‘ot

T T eXagT W X _bf [bZTeXf :f\'\f'b eXgeT
Ebf celaV\cT_Xf e\XfZbf cbe ZXbZeTYpT MWWXHAT_X& Xa X_ WXfX Ub_fb WX _bf ?b
Vbag\lahTV\ a GXkg @XaXeTg\ba &G@>N' cbWepTa eXWh
Y\aT_ fbUeX X_ VeXV\'\Xagb cbgXaV\T_ | >
>a >hebcT Xk\fgXa W\iXefbf e\XfZbf XVbawWlFfl vb b haT WX _Tf XVbab pTf "@f TL
cb_pg\Vbf >a ce\'Xe _hZTe _T Xib_hV\ anWwh WxMexX x\Vebhbgb WX i\fgT Vb XeV\T
Te ' TWhbf fhcbaX haT T"XaTmT cTeT _Tf c¥efadVeonikff WX\fbeTf | eXVXcgbeTf WX VTc
VeXV\'\Xagh X \aY_TV\ a Tfp Vb b _T eX¥\X@gX \S¢bT\Y\fX iXepT cTeg\Vh_Te XagX
WX TeTaVX_Xf che cTegX WX >ngbe NahWihh® xlgg(bCW\o(echengvv\ba\f b | WX Tf ¢
TYXVgTe aXxZTg\iT 'XagX T _T XVbab'pT VR TX e\ K exf XfcXV\T_“XagX f\ XfgTf fX \a
WXgXe\beb Xa _T bYXegT WX ZTf cXge WObfwWix\UXrgkt hTwagbifXeil\vV\bf Ibe /_g\'b
UlXaXxXf WXeliTWb WX WifehcV\ibaXf Xa _ThyXNWNXATKWMWbf WheTagX “@f g\ X cb cbW
fh \al\fgeb \"cTVgTepT fhf ceXV\ibf Vba Xgxé&hiedaXf\XegXav\XeTf WTWTF _Tf T_gTf e
XYXVgb fbUeX _T eXagT W\fchalU_X WX ¢hdTeXrf I: X TeXbTd_Tmb X_ eXgb Vbaf\fgX
"XW\b c_Tmb Xfgb cbWepT WXfXaVTWXadievVThXeegdbtbgXaV\T_ "XW\TagX “X]beTf
fT_Te\T_Xf ha eXchagX cXefl\fgXagX WX ¢celbWaiy gn\V\WwaTWhxTaiXef\ a | ZTeTag\mTe
cb_pg\VT "baXgTe\T "@f eXfge\Vg\iT <hTwoh\Xew XWX XKfghSf \VT Vbaf\WXeTaWb _bf
YTVgbeXf cbWepT TYXVgTe aXZTg\iT XagXX_bXaKixXM\ WXagb cbU_TV\baT_ T WXY
Y\aTaV\TV\ a WX_ fXVgbe ce\iTWb \aV_m&aM¥eXVWa\¥V _\V@g\VT

WXfXaVTWXaTe Xc\fbW\bf WX Xfgeif Y\aTaV\Xeb
o XTTa¥X_ e\XfzZb WX XfVTfXm XaXeZig\VT f

fATAETh XKk\fgX ha e\XfZb WX YeTZ XagT\eWavkvaWaVeXe/TXagX XagX WXU\Wb T T W
Xa _T mbaT Xheb WXeliTWb WX _Tf W\Y XehdamggXfclbT Vb axfc WK VbafgehVV\ a WX ¢
fbfgXa\U\_\WTW WX _T WXhWT XageX cTeXZTf\V\¢AX\\ac_LVar X " UTeZb cXef\fgX _ T
dhX _bf glcbf WX \agXeif chXWTa eXTVV\aeXidfWebTaXelf WX fh lal\fgeb ETf YhXacg
WliXezZzXagX ZXaXeTaWb W\YXeXaV\Tf X&_gieaXgQimmd \WONZ WXdhXWXa fXe \'\gTWT
WX _bf Ubabf X'\g\Wbf cbe _bf cTpfXf GEXNENXhWHI Wa§Te Xa VTfb WX ha \ail\Xeab
&\aV_h\WT >fcT T' eXfcXVgh T _bf "Xabf XapbX bWchWefpIT \agXafl\Y\VTefX _T Vb cXg
WAY\Vh_gTaWb X_ TVVXfb T_ VeiW\gb Xal agaad\W bteaXTT_ cbe X_ ZTf Ibe bgeb _TWbDb
YTibeTU_Xf cTeT _bf ce\ ' Xebf ceXbVhcTV\ a cbe X_ e\XfZzb WX dhX ha Ve

fT _Te\T_ fhcXelbe T_ ceXi\fgb I.b "TlbeXf !
Ibe /_g\'b >hebcT TYebagT geXf e\XfZbfopfpwhVuhel c&hiWdhXxa haT \aY_TV\ a "@f c
_TeZb c_Tmb le\'Xeb _T cbf\U\_\WTW MmeWTﬁN%XDTTZ/BV\(:Rg\g\HWTW WX _ fXVg
Xa _T VTeeXeT gXVab_ Z\VT Z_bUT_ cTeghhtv.Theg Keg&Xb WXUTWRTiT \Xagh WX gXaf
T fh WXcXaWXaV\T WX "TgXe\Tf ce\"Tf Vege\MTfhg\VTf cbWepT TYXVgTe T_ Vb XeV
\lceXfViaW\U_Xf cTeT fXVgbeXf V_TiX dii) Wagu%a T vb 'cXgXaV\T YeXagX T cebWl
\'cbegTefX WX bgeTf eXZ\baXf Tfp Vb b rbr ffagXgedab\>Xavgb Xa X_ VeXV\'\Xagb
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T gT XagX WXcXaW\XagX WX _Tf XkchbegikVWbhXXfWXdXXcX b XVba "\Vb Vbag\a/T Xk
@ U\gb cb_pg\Vb fXe@d eX_XiTagX _T Td_VVaW\H\KaXVEkigXeaTf | T TlhfgXf Xa cb.
WX_ eXViXagX cTdhXgX Y\fVT_ TcebUTWicXVeT_fKfggdaX\@aVAfTWbf T _T cb_pg\VT
aXVXT\WTWXf WX \aiXef\ a | Xfg\ 'h_Te Xfg¥T&sXoM\Nax\ayglbf
IXef\fgXa Tf\'\f'b WXfTYpbf XfgehVgheT_Xf Xa X TeZb

c_Tmb Vb'b X_ XaiX]XV\'\Xagh WX bze@XaXmhXXTX T _T eXV\iXagX \agXeiXaV\ a
WXU\_ \WTW Xa cebWhVg\i\WTwW ngTtha\WXan Vbag\a/T XaYeXagTaWhb

"TVebXVba "\WVb Ye@dZ\_ "TeVTWDb cbhe ceXi
KX\ab NaWdh \aY_TV\ a "@f cXef\fgXagXiabWepbaTe\Tf | ib_Tg\_\WTW VT U\Te\T
TYXVgTe T_ Vbafh b | Xil\gTe haT eXVhaoXefVigdagXf T _bf Y_h]bf Y\aTaV\Xebf _T
XVba "\VT "@f f _\WT >k\fgX ceXbVhcTWXa WK ahX & \VTf | _bf eXZp XaXf WX Vba
WlaT \f'b TVghT_ WX _bf fT_Te\bf \'ch_dXca&lKtKegTa e\XfZbf eX_XiTagXf cTeT X_
\aVeX Xagbf Xa _bf ceXV\ibf WX U\XaXf XV¥XailVVbf
WAY\Vh_gTaWb _ T abe T_\mTV\ a Vb'c XgT WX _T\aY_TV\ a
f\)\f'b X_ @bU\Xeab Ue\g@a\Vb WXUXRQh'k X khg/he XAgTWb TagXel\be XagX _bfc
cebZeT T XVba "\Vb cTeT ZTeTag\mTedhMX Bea@ MWL @ehagb fX XaYeXagTa Xa ZXa
WXhWT | cbgXaV\Te X_ VeXV\'\Xagb Xh heghagXkiaVe Wh UeXf XVba "\VTf | >
dhX _Tf VbafXVhXaV\Tf WX_ ;eXk\g f\2hX@fr\gdwhia T \aVXeg\Wh UeXf cb_pg\VTf

iVf\U_Xf Xa Ybe 'T WX UTeeXeTf T VbXEPr T pXagw W1 Xagbeab XVba "\Vb | cb
Y _h]bf geTafYebagXe\mbf VhT dh\XeT WX _bf cTpfXf Xa _bf dhX bcXe

. XWX TYXVgTe WX Ybe T TWiXefT | fiza\y'
>a :'ie\VT ETg\aT X e\XfzZb VT" U\Te\baf)g(zyp@tg\V\;(-Xe flghTV\ a Y\aTaV\XeT T bf

TVghT_"XagX "bWXeTWb cTeT X_ @ehcl MoeXYXpa Wil b T bt Y _hlbf WX VT]T WX _
XkVXcgb Xa X_ VTfb WX OXaXmhX_T ThadhX cbWepT

\aVeX XagTefX Xa X_ Yhgheb ET e@c\WsT T@®EN 2 XWXfPET | cbWepT eXZ\fgeT
UTaVbf VXageT_Xf cTeT VbagXaXe _T \aYh giiVe [ hld afgba Xbra \ X agb VbagTU_X WX
cb_pg\VTf Y\fVT_Xf cehWXagXf [Ta _\' \\QEV\b@e\hb XWX Tf \aiXef\baXf VbagTUu
cTeV\T_"XagX X_ \"cTVgb WX _bf e\XfZ({:)E‘) Xeq fowb W X chXfgT Xa Xdh\iT_ X

&gXafibaXf Vb " XeV\T_Xf Z_bUT_Xf “bi\"\ b
Xa _bf ceXV\bf WX "TgXe\Tf ce\"'Tf ceXtr hc \g\i §|5gu X' Xe\Wbf h bgebf TVg\

X_ VeXV\'\Xagb Z_bUT_ XaWheXV\'\Xa<baYbe'X T _T abe Tg\iT VbagTU_X i\ZXagX
* baXgreT Xa >> NN X\axf gTWIVKF YaTaWXeTt Xa MX_XY a\VT eXi\fT TahT_"XagX b Vba "Tlbe
<[\aT' I WX e\XfZbf \agXeabf &ZXfg\ a V- Tf VieVhafgTaV\Tf Tfp _b eXdh\XeXa _T a:
"baXgTe\T WXeliTWT WX haT “Xabe W\fiav hle “bW\Y{VTV\ibaXf Xa X_ iT_be VbagT!
WAINFTE | cbf\U_X WXgXelbeb Y\fVT_' GwX Vb“™XeV\b '&dhX T G0 WX W\VIX UeX WX
Th Xagb WX _Tf gXafibaXf ZXbcb DQ\VTe'X'E:'eXfX'aQ—'T'U'I:a X_ G 00 WX _bf TVglibf gbg

e\XfZb eXceXfXagTUTa X_ y pbu WX _bf TVg\ibf gbg

f TV f v TV f TaZz Xf h
e TH\_T fbfgXalU\ \WTW Y\fVT_ | haT 2382 g)ibf Vb b TVglibf lagTaz\y &d
N eXceXfXagTUTa X u WX _bf TVg\lbf gbgT
XVba "\WT f\ZzhXa f\XaWb _bf celaVv\cT
G0 WX WA\VIX UeX WX adudp' "X \a'bi\_\mTWhb
\agXeabf : cXfTe WX _Tf CXWA\WTF Tat .
N eXceXfXagTUT X_ u WX _bf TVg\|bf gbgT
eXViXagX XagX cTeT VbagXaXe X_ ZT:
R ua WX W\V\X UeX WX agudp' >a X_ VTfb WX_
Th XagTe _T eXVThWTV\ a _Tf eXYbe .
N Vb XeV\b T cbfA\U_X cieW\WT WX iT_be fX
cebYhaWTf WXfg\aTWTf T f\'c_\Y\VTe
\"chXfgbf | ceb biXe ha VeXV\"\Xagb \_IXW\TagX X" 'Ta@ \f\f WX_ iT_be eXVhcXeT!
fbfgXa\U X TiTamTa _XagT XagX :hac ZXaXeTWbeT W X XYXVg\|b &b Vba]hagb W X

XkgXeab Xfg@ VbagXa\Wb T ib Tg\. “TfbV\T X YbaWb WX Vb XeVib Xa X_ “b Xac
X be\vziaT I gT_ V@ _Vh_b eXdh\XeX fhcbf\\
fbfgXa\U\_\WTW Y\fVT_ f\ZhX f\XaWb - o
. f\Za\Y\VTg\|bf Sa X_ X]XeV\V\b Gudp fX eXz
XkeXVgTg\iTf WX \aY_TV\ a f\ U\Xa W
.cleW\WTf cbe WXgXe\beb VbeeXfcbaW\XagX
gb_XeTaV\T WX_ UTaVb VXageT_ fX N
ZXaXeTWhbeTf WX XYXVglib WX <[\_X &y
dhX cbWepT ceb_bazZTe haT cb_pg\VT o m oy, = aswm, g NN
X 8 . MX_XY al\VT MXV[ ND 2 BeX_TaW &upy "\__tk
WheTagX "@f g\X ¢cb WX_ ceX|\fgb I X_ (O .o .
X'gXeaT &b \_ baXf WX Xhebf WX @gf O
haT WXfTVX_XeTV\ a XVba "\VT "@f ce. N N
X ceXfT Vba]hagT T _ pu pu Vba E\UXegl @ _
cebUTU_X dhX _T \aVXeg\Wh UeX cb
KX\ab Na\Wb eXZ\fge Xa dGudp ha WXgXe\lb
WX VTeT T _Tf X XVVibaXf ceXf\WXa\WX Vb X e Vi cb T be WX W baXf W
bVghUeX WX audy _b dhX cbWepT TY - e cbe’l N G an\__ba

ceXiVfA\U\ \WTW WX _Tf cb pg\VTf c/U . ‘;Tvg\?\ai\fcg\;(b W);(f*;] b wa??/\)/(;( \\Nxxx'f‘\ebbf
VbaW\Vibaxf WX “XeVTWhb egivic a ra exth_g airetiba

Xdh\iT_XaV\T WX _T VhXagT WX eXfh_gTWI
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@ehcb >a X_ X]XeV\V\b Gudy fX eXZ\fgWwh¥hX¥ UXXWNW Tifudtpe bf cTflibf Y\aTaV\Xeb
WXgXe\beb WX TVglibf \agTaz\U_Xf X \&fViXaWig Wb 0VgiXie\T\__baXf WX Xhebf &
cbe \'cbegX WX 0 0y "\__baXf WX XhebXhEbf:EZMaghdTWN\V\X UeX WX Guldy' | _T WX
cieW\WTf cbe WXgXelbeb WX_ YbaWb WaXXyb WXV\i@ebheb TfVvXaWpT T Gy Gy "\__ba:
\"cbegX WX §y "\__baXf WX Xhebf Vbe&XfchpW\XaghkaXf WX Xhebf T G0 WX W\V\X"
_Tf ha\WTWXf ZXaXeTWbeTf WX XYXVgiih WX WN XK &ieX WX Gudp X_ iXaV\'\Xagb
“\__baXf WX Xhebf' IXe/ &00Yy "\__baXfWxhWHeKET WX G0 T bf &GG G T bf T GG WX
MX_ XY a\VT MXV[ ND 2 BeX_TaW &G 0 ‘dudbaxdWHKIXawhf' Tf paXTf WX VeiW\gb W
; XlgXeaT &pu "\__baXf WX Xhebf' :f\"\fVib XablXgAWX f

eXz\fge Xa Guly cieW\WTf cbe WXgXelbeb WX TVg\ibf

\agTazZ\U_Xf &py "\__baXf WX Xhebf' | cNaW\Wif\ahe/\ a WX _T _\dhi\WXm WX MX_XY
WXgXe\beb WX_ YbaWb WX Vb XeV\b TWVYTWo aTWaXapyTpewx\aTavViTVl a WX _bf i
Y\UeT cg\VT &y "\__baxXf WX Xhebf' TMWXNG paXa _T VTcgTV\ a WX ahXibf YbaWt
eXiXef\ a WX TVg\ibf cbe UTfXf \"cba\U bxﬁf)(a\é(rzerféfﬂf—‘@(?\})f cbWepT bU_\ZTe T MX_:
“\__baXf WX Xhebf' :W\V\baT_"XagX g&XVRefhhpl [F{y2gkWbi T geikfefibaXf h b
eXVhecXeTU\ \WTW WX _bf TVglibf WX 1YRzoeb &fbf ¢gedr rcTZb WX fh WXhWT Y\a
“Tlbe\fgT WX Y\UeT cg\VT WX IXe/' T_ VhiXecod WxbTu@X¥aXg ha XYXVgb aXZTg\ib Xz
eXZ\fge haT VbeeXVV\ a che WXgXe\be® agha gi\f\oghT¥pa Y\aTaVviXeT _bf eXfh_¢
"TgXe\T_ &Gu "\__baXf WX Xhebf' Tfp VB EahaPfeXikbhf X VT]T

WX TVglibf cbe \"chXfgbf W\YXe\Whbf &u \?"-‘Ff'?t:%a@vf 0\[\\//\%} cbk\l(lepT eXfh gTe "@f W\Yp
q. \1]lag

ETf cXeW\WTf cbe WXgXelbeb eXz\fgeT
TVg\libf Xa :ezXag\aT | IXe/ fX ceXfXagV b ha WXg);(X(\e/\TbV?/lt))ff\YZ\a\TY\\\//\TXg\kl)th
bcXeTVibaXf Xa W\fVbaglahTV\ a WTWb P \f\r ?\ﬁ\hfj Be X evIwprYiala bg\?/Tf

dhX _Tf ZXaXeTeba YhXeba iXaW\WTf x%\ %}5” che bf UTAVDI VxagsT X gragh

‘W\V\baT_“XagX MX_XY a\VT cbWepT alh EXWREXEX @\cpf WX \agXeif Vb b cbe W\f'\
TVglibf che \"chXfgbf W\YXe\Wbf WX_ X£tJ TBbX @ox gh MeiW\gb X_ Th'Xagb WX _T
Y\aTaV\XeT cTeT Vb cXafTe Yhghebf UXPX POV | Vb XeV\T_ Z bUT_ | _T \axfgTu\
ge\UhgTU_Xf ET eXVhcXeTU\ \WTW WXWXof aX/g8ihKepe cbe ha XiXxaghT_ WXgXe\be
\"chXfgbf W\YXe\Wbf WXcXaWwX WX _T WXTWEweaTX \ X@eh drXeTglib WX MX_XY &
cTeT ZXaXeTe UXaXY\V\bf ge\UhgTU Xf Xa b : R

dhX W\V[bf TVg\ibf cbe \"chXfgbf W\YXe\W @15? %VBS)&&“K;X audp _bf iXaVi'iXag
fiXaWb WXWhV\U_Xf L\ MX_XY a\VT Ve |§< brf %/é)ee\Xang Xa _bf TA\Zh\
VTcTm WX hg\_\mTe fhf TVg\ibf cbe \° ch)W 3 \WB‘P baXf WX Xhebf

WheTagX W\V[b cXepbWb fXepT aXVXfTea\q/Sa(;BfegQwer\ﬂ,aVba fh cb_pg\VT WX _\dh\\

WXgxXelbeb Xa _T VhXagT WX eXfh_gTWph b X ab\g&g¥ePds ixavi\xagbf Uehgbf w
\"cTVgb Xa VT]T XaV\ T WX bf ce k\"bf G0 “XfXf Vba _T VT]T

>a X_ Yhgheb chXWXa cebWhV\efX ahXi ?'f\‘?’ \U_ Xf T aa VYWXbWI\)\)/(\XX\L(Jerw
VbagTU_Xf WX YbaWbf WX Vb XeV\ib \' Y e\W\ \f— b@e\UCXf VI ab‘X
bgebf TVg\libf dhX cbWepTa TYXVgTe aXs Y cbail_ ce (

aXxZbV\ib _T f\ghTV\ a Y\aTaV\XeT _bf gebk\fﬁ\?\ﬁg e\Wg\YWf WX VeiWigb cbe ha

baXf WX Xhebf &
.o _bfY_h]bf WX VTIT WX_ @ehcb baXxf wx Xhebf gXapTa ha iXaV\ \X.

@ehcb fX XaYeXagT T e\Xfzbf é')( *f\%\fbaEﬂNb\fﬂh\WXm cbWepT iXefX TYXV,
Vba fh aliX_ WX XaWXhWT \Xagb \?’\bé‘T‘V V\bBegd WX "XeVTWb WAY\Vh_gTeTa _T
VTcTVIWTW WX Y\laTaVv\TV\ a | VTe TSN g Tl eb ab WilehXfoTl Xt ¥t

eX WX dudp gXapTa XfgTuU_>
_XiTe T VTUb X_ ¢c_Ta WX aXZbV aV\ \Xagb \a\V\T_ ¢cTeT TagXf WX _ 40 WX

>_ YhaV\ibaT \Xagb _T XkcTaf\ al _T X'}U@’T WX _Tf eXWXf

@ehcbhb MX_XY a\VT X_ WXfTeeb_ R{Vl \U
bf “fXei\V\bf | cebWhVgbf WX_ @ehch W\;s % jg T lagXeeX_TVi a X

N \'Vb I T XfgTU\_\WTW Y
ZXaXeT XfgeTgiZ\Vb WX _ T <b'cT bT e\mT—\T %(WX T Zhab WX bT YTVgbe

\>c_TagTV\ a WX ahXiTf gXVab_bzpTf "a

\WXaV\Tf | _T XkcTafl a WX_ aXZbV\b 3\H Rkéer %‘a e £l W')I'(Ygx\\itg;TVZXT\\//VTXlé}'?’ \)’<
dhX bcXeT X_ @ehch cbWepTa ceXV\fTg ? %\/

thigTaviT TW;?\begX W& MX_ XY a\VT cTeT b

Y\aTaV\TV\ al.b _\dh\WXm >fgb T fh iXm ct

> @ehcb MX_XY a\VT Xf ha X \fbe WX WHeH\W T heax XXXaglx TWiXefb fiZalY\VTglib Xa
YeXVhXagX Xa _bf "XeVTWbf WX VTc\gT_Xf : 00 WX
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f\ghTV\ a Y\aTaV\XeT _bf eXfh_gTWhbf WX &ug\pblf HadT Tode XVATV\ a WX _ Gou WX _Tf
Y_h]lbf WX VT]T WX_ @ehch _TglabT Xe\VTaTf eXfcXVgbh T_ W _Te | haT

Gud WX_ eXfgbh WX WVIVETF T _Tf dhX X_ @et
lbe /_g\'b VhT_dh\Xe eXUT]T Xa _Tf VIX RN Xfgh'bapdbawepT haTf cieW\WTf che g\c
VeXW\g\VATf WX_ @ehcb cbWepT VbaWhyXeqTi ha ThaXaapxWhebf T tG WX W\V\X Ue
fhf VbfgXf WX XaWXhWT \Xagb | gT° UlViaygb Wi pat X \prle€ e XT_\mTWb Vbaf\WXeTaWhb
fh VTcTVI\WTW WX TVVXWXe T _Dbf XeVJMW\V\éXx\g{e\AWﬂ\gb Vba \"cTVgb Xa VhXagT W

au WX W\V\X UeX WX Gulp X \aV_hIXaWhb
ET VbaW\V\ a Y\aTaV\XeT | eXfh g{'l(g(vrla(,\ &bf VbageTgTWhf

@ehcb cbWepTa iXefX TYXVgTbe f\ ab
"TaX]T bf WX Ybe T XYXVg\IT ahX$geludp _T Xib_hV\ a WX _bf glcbhf WX VT L
Xkcbf\V\ a T _bf g\cbf WX \agXeif Mb'ﬁf\VbXeg"echi XYXVgb WX _bf cTpfxf [\cXe
WX VT U\b WX W\i\fT XkgeTa]XeT ghib ha \'cTVgb aXZTg\ib Xa X VeXV\'\Xag|
WX _Tf iXagTf | WX_ >;BM=: engTaWb a c
>_e\Xfzb WX g\cb WX \agXeif fheZX cetdé\XagK@agXfchea Qchhagbf cbeVXaghT_Xf
iTe\TVibaXf Xa _Tf gTfTf WX \agXeif dhXXFYXWETR XgX _bF\f'b _Tf W\YXeXaV\Tf
VbfgXf Y\aTaV\Xebf WX _T WXhWT T globbaTeeFUaXzZ kAX\eravTf Xa Gudp &XkV_hlXaw
iXavV\'\Xagh T Vbegb c_Tmb | ceXi\fl\U_wWXxXafiWMVY xeX&WM\TF_WX VbaiXef\ a aXZTg\i
iT_be WX _bf cTflibf T _TeZb c_Tmb Vba)Veuf WXTfapXeXf¥\][PTWb cbe \'cbhegX WX
I &\ T _bf zTfgbhf YlaTaV\Xebf | cTZbfXWX¥bdedd¥\cTf WHXcIbpTf iXaW\WTf Xa auap’
\afgeh ™ Xagbf Y\aTaV\Xebf i\aVh_TWbf TaXZTgYiTTXh@X Xa X_ cTge\'balb WX_ @ehcl
Vbaf\WXeTaWb Vb b e\XfZb WX \agXeif T_ edXXZbV W XXhebf &\ cTVgb aXZTg\ib WX P
iTe\TV\ a WX _Tf gTfaf wX \aY_TV Xhebf Xa X_ Gudy’

>a gie'\abf ab™\aT_Xf T 00 WX W\V\X Uex WXXFgbaTe_Xfgbf e\XfZbf X_ @ehcb MX
p o WX _T WXhWT YlaTaV\XeT aXgT WXW\@elfqh YKpPTg Kz ORebYhaWT XagT_"XagX T
WX \agXeif Y\J[TWb T glcbhf WX \agXeif YWWDbwche\icdg bbb W TWW\Xebf dhX Xa fp “\f T
‘@f WX ha T b >_ VbfgX XYXVg\ib WX _hkxdagbff WX e\XfZbf Vb b cbe X]X'c_b X_ e
\agXeXfXf eX_TVibaTWhbf Vba _T WXhWT¥M&YebdTle \Wbrf difiX Vba _XiTa XfgX glcb W
TXfXE XkV_hlIXaWb TeeXaWT \Xagbhf YhXX0UTezb XfgTf XfgeTgXZ\Tf WX ZXfg\ a chX
Vb 'cTeTWb Vba & 0 0 T G0 WX WA\VAX " UaXYWKVhbfTIiTeRW\XaWb cXelhW\VTe X_ aX
WTe haT \WXT WX _T fXaftU\_\WTW WXY\fT¥UIYET Y\dTaWKdhelyfTWbf WX bcXeTV\ibal
T iTe\TV\ a WX _bf g\chf WX \agXeif TWhegb]T_Wnb @ethcWXL\ X_ @ehcb MX_XY a
WAVIX UeX WX uuub &\' ha \aVeX Xagbwa EN@g&baﬂbfWX TaXeT XYXVg\|T fh Xkchf
UBf\Vbf Xa _bf glcbf WX \agXeif Xa gbWyR&hfTW W W TG \W vV W\i\fTf b gTfTf WX \agX
gXaX'bf haT cbfi\V\ a YlaTaVvV\iXeT T XfT XM V\b\fc_TVMghTV\ a Y\aTaV\XeT _bf eXfl
ha \aveX Xagb WX _bf VbfgXf YlaTaV\XekX&PgWbf [\b _bafX¥Y _h]bf WX VT]T WX_ @eh
WX Xhebf &\\' I haT eXWhVV\ a WX tlucomaghpTaJXe o ITX&XVgTWhf aXZTg\liT XagX
gbWTf _Tf W\i\fTf &ThadhX _bf g\cbf fXTa aXZTg\ibf'
\'c_\VTepT haT eXWhVV\ a WX _bf VbfgXI\KaZ O\ XeXfZWX &af | WX Vh c \ "\ X
“\__baXf WX Xhebf ITeT _T X_TUbeTV\ @/ex ;f@? VQ Vh_bf o
fX fhcbaX haT cbf\V\ a VbangagX th\| agX

cbf\vVi a T XfT YXV[T WX WXhWT Y\aTaVM)&eTXEV(%'RVT Tf fbVAXWTWXF WX @

> e\Xfzb WX g\lcb WX VT U\b fhezX ce\@VeIX" 3%& x\SBZ\M eXV_T TVibaXf WX
T ceXfXaV\T \agXeaTVibaT_ WX MX XY MAVTF _ XaMdbrenaaXaV\T | bgebf

| aXZbV\bf Xa cTpfXf Vba "baXWTf W\fg\Caegl?r‘r/WW_\ Xx@tgbf JhWAVAT _Xf

&YhaWT XagT_"XagX Xa ETglabT ie\VT cXeb “U\ia

X _ KX\ab Na\Wb' &\\' che T WXhWT X:N‘%/-‘«Kf\? \/VTg ifrffWkXWTWXf WX_ @ehcb b
Tf WX _bf cTpfXf WhawX fX eXT_\mTa p49PeX5 Vb W XZh_TWDbf | fba cTegX
eTW\VTa Tf fbVAXWTWXFf dhX [Ta gb" T\RTBGQTX \N%HWTY*]QA*J b Xa _\g\Z\bf eXV_T TV\
cbe TdhX__Tf VhXagTf T VbUeTe b cTzTe Wd w Y‘(P‘er CXgXaV\T | bgebf cebVXW\"\>
geTafTVV\ a eXxzZ\fgeTWT <baYbe X T beQéWM’_H v X

@ehcb X_ \'cTVgb Xa _bf eXfh_gTWbf |V 9T
Tf W\YXeXaV\Tf WX VT 'U\b WX haT W X% 1° *M%( YX&WT XTg@ Th]Xgb T eXilfib
V'Tf cbe cTegX WX _Tf T

WX _Tf W\i\fTf TglabT Xe\VTaTf eXchng Vab T bf e onXfabi Xa

WXceXVATV\ a WX_ Guu WX_ exfgb Wx Wli\f Xr f ‘% g 9 =
f \V a Tf dhX bcXeT | Xf cTegX

@ehcb Xfg@ "@f XkchXfgb fhcbawWepT h f { c s WXgXe \aTWTT eXV.

glch WX VT 'U\b WX GG \__baXf WX Xheb elguu W \*79)?‘1}3 & 9
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Y\fVT_Xf >a cTeg\Vh_Te X_ @ehcbhb MXeXWhRMVT XWX XVXf\WwWaX\wb WX VTeUbab'
TVghT_"XagX cTegX Xa WXgXe \aTWbf Xlebladdd\M\Xagkb cT pT T_ e\XfZb WX ab T_\
Y\fVT_Xf |l eXZh_Tgbe\bf TU\Xegbf Xa ;U Xg\libf X \a\V\Tg\iTf il\aVh_TWbf Xa T_2Zh
YhaWT XagT_ " XagX Xa eX_TV\ a Vba X \&BgEh XaghX¥W¥ Y\aTaV\TV\ a
UeTf\_X b dhX ZeTiT _bf fXei\V\bf WX gX_XVb ha\VTV\baXf'
| T_ B chXfgb fbUeX LbV\XWTWXf hadhX X_ @ehcb MX_XY a\VT Xfg@d geTUT]T
Vh c_\e Vba _bf eXdhXe\'\Xagbf Xa "TgXe\T
>a XfgX fXag\Wb T 00 WX WI\VIX UeX WbhatwaphWXa XWX datMToU]Xglibf | Xa TWXVhT:
;eTf\_ "TagXapT cebil\f\baXf cbe Vbag\aXXaXVITge\UhWwIXefhif Zehcbf WX \agXeif Xa .
cbe \"cbegX WX Gap "\__baXf WX Xhebf fi\ celbiMXbaxX¥f a&\bveT ab Xf VTcTm WX Vh'c_\e \
VbaglazXaV\Tf eXZh_Tgbe\Tf cbhe \"cbegk XX gyg\iTf adbaXUbeWT TWXVhTWT XagX _
WX Xhebf :WX @f MX_XY a\VT ;eTf\_ fXL@YexXtagbZeT T_VTamTe _bf bU]Xg\ibf eX
cbf\U_Xf Vbag\azXaV\Tf Y\fVT_Xf | eXZBR\ZYbba\Wbahf WX XWbHVV\ a WX X \flbaXf
cebi\f\baTWTf &iiTfX GbgT Gy V'!HgeTf VWbK¥Wa XX VTeUbab' _T eXchgTV\ a WX _ ¢
GbgT Gp!E\g\Z\bf 2\fVT_Xf WX MX_XY afWTaXebf\\b WXghT¥\ a Y\aTaV\XeT _bf eXfh
<hXagTf :ahT_Xf <bafb_\WTWTf 0udp' :MXddfV\¥aX@edhicbhf Y_h]bf WX VT]T cbWepT
eXT_\mT Xfg\"TVibaXf WX _Tf bU_ \ZTV\BAXVYTIWT XMXdN¥e T "TgXe\T_ | aXZTg\iT »
Vbaf\WXeT eTmbaTU_Xf cXeb f\ haT Thgbe\WTW ge\UhgTe\T ab
Xfgd WX TVhXeWb cbWepT XaYeXagTePxX_ T@ahcb MX_XY a\VT Xfg@d XkchXfgb
eXfcbafTU\_\WTW Y\fVT_ TW\V\ibaT_ \aXaheXawbVagx¥x@exX_ Vh c_\"\Xagb WX
fTaVibaXf Gb chXWX [TUXe ZTeTagphTf WZAHhXTWhTadWtxeegeT _ T VbeehcV\ a | f
cTZb eX_TV\baTWb Vba gT_Xf Vbag\azXaVvVvord b\Whixf XkVXWT
athgeTf Xfg\'TVibaXf ab gXazZT ha XYXVgh TWiXefb
\"cbegTagX Xa _bf aXxZbV\bf WX_ @ehcb __@edgPhMgTWra\\yT WXUX Vh'c_\e Vba _-
fl\ghTV\ a Y\aTaV\XeT I.b _bf Y_h]bf WXOKFLTT XpobhYpagedgxT VbeehcVl a WX _Tf
T _bf _\g\Z\bf "@f f\Za\Y\VTg\ibf \aw\vVTWaAW&h kewoe T Xa X_ "haWb | Xa WXgXe® \aT
Vbafh_gTefX ha "Tlbe WXgT__X WX _bf V\gVA\aig TaV yhft Vba _XIXfl exzZ_T Xagbf VI
fTaVibaxXf Xa _T GbgT ap!L\ghTV\ a ?2\fWibeehcMig¥ba XYXVgb XkgeTgXee\gbe\T_
BaYbe TV\ a WX _Tf <hXagTf :ahT_Xf <@&@X\haraberefigaple TVg\VXT :Vg WX 0 & ?5
> WXgT__X WX _Tf cebi\f\baxf che _\gNAWXWIRVagMy ;e\UXel :Vg WX Gudu ET
YVFVT_Xf | eXV_T TVibaXf Xa ;eTf\_ chX¥®gehgyrha Zl')éEF%eXTa_ XagX ceb[pUXa XageX
T GbgT ay!lebi\flbaXfIMX_XY a\VT ;eTMbavyixVvgFf <W<%>§W<e VhT_dh\Xe VbfT WX i1
TahT_Xf <bafb \WTWTf auap \aV_hixawl ke¥ibabaxafchea X_ Yia WX bUgXaXe b "Ta

WX TaWTf VVi\_Xf WX a0d \__baxf WX Rnhkfg§ZheTe VhT dh\Xe iXagT]T X ceXfTe\T
"TagXaXe _\Uebf | eXz\fgebf ceXV\fbf | eXZ\

Na eXfh_gTWb TWiXefb b ha TVhXeWb XKWYWXVHhWYVIKadXX XfghdTafTVV\ibaXf

h bgebf \gAzagXaV\bfbf ceXfXagXf b Yhghebf

cbWepTa eXxceXfXagTe ha VbfgX f\za\Y\¥& g\igX i@ oW ha WXU\WDb T _T aTgheT_Xm?
XYXVgb aXZTg\lib "TgXe\T_ Xa _bf aXxzb@@&hch MXgRh¥\a\¥T iX laveX" XagTWT fh Xkc

YiaTaViXeT _bf exfh_gTwWbf b _T zXaxe Zh wx VWTT\M%XV\XagT T cebUTU\_\WT
@ehchb WX_ "\f'b >a cTeg\Vh_Te VTUX WXfgTVTe

\agXeTVV\ a Vba YhaV\baTe\bf | :W \a\fgeT\
> "Tlbe XfVehgla\b | _Tf XkcXVgTIgUiLTYTf Xa _bf YeXagXf \afg\ghV\baT_ | eX:
VT U\TagXf WX _bf Zehcbf WX \agHQaTQT W haT TV\i\WTW eXZh_TWT Xa W\Y
bU \ZTV\baXf XZT _Xfl X_ Vh'c \b"«‘X%b\b\b\Nk &k?(fa X_ WXfc \XZhX WX fh eXV
cebc\bf bU]Xg\ibf WX_ @ehcb MX_XY0%3V'Taxygx */ _g\lc_Xf cXe \fbf WX TVg\ilV

‘*TgXe\T >L@ XkcbaXa T_ @ehch I\W?( X)?V\Ta \FEERTgT TXeilVibf WieXVgT X \aV
W\iXefbf e\XfZbf a\fgeTV\baXf [J/U_\VTf" F@f T/a MX_XY

Vb cT pT "h g\aTV\baT fh]XgT T _T Thgbe\

@ehcb MX_XY a\VT chXWX ab TWTchH%%?(QBVheéZ%-TWbeXf I'T_ Vh c_\'\Xagl
vBa CTf XKcXVgTg\iTf WX TaT \fgTf \aﬁ’kbe‘?bES(\fT(/ RXYIRGT_Xf b XkgeTgXeelghe\T_
bgebf Zehchf WX \agXeif Tfp Vb'b Vba %PEx%the\'x\% pfoa Vb cXgXaViTf Vb cTec
eXZh_Tgbe\bf XalL@gXaV[Tf XkcXVgTg\fP €%k _gT "hI WiYpVi_VhTag\Y\VTe bf X

eXdhXe\'\Xaghf chXWXa W\YXe\e Xagex\ f%TVFWk WX WTigdh e \avh'c_\"\Xagb gXa
WX hat exzia T bgeT ViXagT dhX Xa W\V[T VhTag\Y\VTV\ a WXU>

ab f b T VhTagpT XVba "\WVT WX _Tf fTaV\
WX @f _bf bU]Xglibf X \a\V\Tg\iTf WX 9@ &htd MXCR¥XaMAT_ TYXVgTV\ a aXZTg\iT
Xa "TgXe\T >L@ \aVbecbeTWhbf Xa _bf eXKckegddxVapy Tvblf ¢ XchgTV\ a I.b "TeVT X \¢
bgeTf Vb ha\VTV\baXf &\aV_h\Wbf fhf bU]Xg\ibf WX
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BaYbe X WX zZXf@gph a Q

“aW\VvX

X_VTfb T _T VTcTV\WTW cTeT Vb TgT f N
W \a\fgeTV\baXfCI/U \VTf © e 9e g\E/\Baa_QXV\ \Xag bf
:WA\V\IbaT_"XagX _Tf bcXeTVibaXf WX_ @ebct@l)ﬂ)@ &\bTe X f

chXWXa XfgTe fh]XgTf b WX T_ZhaT "TaXeT TYXVgTWTf che

cebzeT Tf WX fTaVibaXf XVba "\VTf | bgeXfI WX T YXV[T WX V\XeeX | [TfgT _T YXV]
eXfge\VVibaXf Vb ' XeV\T_Xf & fTaVibaXwX gTiXfeXhXagXxf VhXagTf TahT_Xf X [Ta
TdhX__Tf ZXfg\baTWTf cbhe _Tf GTV\baXifwagXVA \Xadlefh @x TVibaTWbf Vba _T LbV
>hebcXT | _bf >fgTWbf Na\Wbf \aV_hIXaWh WXgTY\V\BWBW Xa T abgT Gd

=XcTegT Xagb WX_ MXfbeb WX _bf >fgTWbf Na\Wbf cTeT X_

<bageb_ WX :Vg\ibf >kgeTa]Xebf &N L MeXTfhel

=XcTeg Xag f HYY\VX bY ?beX\Za :ffXgf g H2:x

KX\ab Na\Wb ETf fTaV\baXf enge\aZXaBTé e{b >XWX a h T W X
@ehcb Vba V\Xegbf cTpfXf gXeelgbe\bf b<{/I

Xag\WTWXf | chXWXa \'cbaXe WXgXe‘\a@/\{b w[\ X €ea b < b e C b e T g \
eXfge\VVibaXf Vb XeV\T_Xf XageX X__Tf eXfge\VV\ibaXf T _T

XkcbegTV\ a X \'cbegTV\ a WX WXgXe \@TWKf X \xancthpgh_b y &BaYbe X :ahT_ WX @
fXeil\V\bf >a XfgX VbagXkgb _T ceXfgT¥hexWeX gXbI\WWWFf BaYbe X WX @KX@igp\ a <baf
fh \a\fgeb WX U\XaXf cbe cTegX WX haTwX MXaXKW\@aavVT WX

gX_XVb hal\VTV\ibaXf Vb 'b X_ @ehcb MX_ XY a\VT WX

Ybe' T WleXVgT X \aWleXVgT Xa */_g\c>X@X MpXh Xxah\le XawhXageT T\ \f'b W\fc
Tc_\WTV\ a WX ha T_gb ZeTWb WX W\ _\zZRfaeXZ\dgehfce/Wixdi WX _T <b \f\ a GTV\I
\aVh c_\'\Xagh WX fTaVibaXf =TWT _T RAgUEWbXWX @ K_fne Xf &<GFO’

TVgVI\WTW _ T Xkcbfi\V\ a WX _ @ehcb MX_XY a\VT T W\V[Tf

fTaVibaXf Xf XfcXV\T_"XagX WXfgTVTU_X

:hadhX X_ @ehcb VhXagT Vba abe’ Tg\lTBa@( Tble X ahT fbuex
cebVXw\"® \Xagbf XfgTU_XV\Wbf cTeT Tf e

Vh c_\"\Xagh WX _Tf _XIXf VbageT _ KheXcV\ha X e T V\b a Xf W X
abe Tg\iT eX_Tg\iT T fTaV\baXf TagXe\b

"XaV\baTWTf ab chXWX ZTeTag\mTe dhX ﬁaibxngTe bf

cebVXW\ '\ Xagbf fXTa fhY\V\XagXf b dhX _bf X'c_XTWhbf

VbafX]Xebf W\eXVgbeXf fbV\bf TzXagRiTfXeX¥iXXWchgkf Wi &BaYbe X :ahT_ fbUeX
fXeil\V\bf WX_ @ehcb ab TVg/Xa \aYelaZXahvaiXeTVabaXTgWiX | bf <bafX]Xebf' WX_ Ba
cebVXW\ \Xaghf WX_ @ehcb &b \ZhT_ xa@X¥hg\\a xd\albDUMIWKbM X _XY a\vVT L :

_Tf _XIXf cXeglaXagXf Xa "TgXe\T WX _hV[T VbageT _ T R
VbeehcV\ a | fTaVibaxf | cbe gTagb X > & hWHDVf?th@\gl\'lfi(X)fthxageT TA\f b Wife
b W\V[Tf cXefbaTf b Xag\WTWXf chXxWTa Xa e?f_@\grebf CTU_AVDE WX _T <b'if\ a GTVil
\afgTaV\T Vbaf\WXeTefX exfcbhafTu xf FAEXHD WX PT_beXf &<GFO

MX_XY a\VT i\XaX VbbcXeTaWb Vba Thgbe\WTW Xf

ZhUXeaT XagT_Xf Xa eX_TV\ a Vba _T Tc_\VTV\ a WX _Tf

_XIXf VbageT _T VbeehcV\ a Ilbe X]X'c_b T_ZhaTf

Vb cT pTf WX_ @ehcbh [Ta f\Wb bU]Xgb WX \aiXfg\ZTV\baXf

| VTezZbf cbe VbeehcV\ a Xa X_ ¢cTfTWb haT WX _Tf VhT_Xf

[T WTWb _hZTe T_ ¢TZb WX haT “h_gT &iiTfX GbgT 0 U"!

HgeTf <bag\azXaV\Tf WX _Tf <hXagTf :ahT_Xf

<bafb_\WTWTf'

> \aVh'c_\"\Xagbh WX _Tf _XIXf VbageT _T VbeehcV\ a |
fTavVibaXf cbWepT WTe _hZTe T fTaVibaXf XVba "\VTf
TW\VibaT _Xf T _T eXfb_hV\ a WX VbageTgbf c/U_\Vbf T _T
eXibVTV\ a WX Thgbe\mTV\baXf | _\VXaV\Tf | cbWepTa gXaXe
ha XYXVgb aXZTg\ib "TgXe\T_ Xa _T eXchgTV\ a b gXaXe ha
XYXVgbh TWiXefb Xa _bf aXZbV\bf WX_ @ehcb fh f\ghTV\ a
Y\aTaV\XeT | _bf eXfh_gTWbf bcXeTg\ibf I.b _bf Y_h]bf WX
VTIT
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Registro Mercantil Provinda de Madrid, Hoja M-6164, Folio 21, Tomo 12,534, Inscripcién 1359°, del Libro de Sodedades, CIE. A-28,/015865 Sede Sodsl Gran Via 28, 28013 Madrid.

DHEG oo
- Telefénica

Telefdénica, S.A.

PABLO DE CARVAJAL GONZALEZ, SECRETARIO DEL CONSEJO DE ADMINISTRACION
DE TELEFONICA, S.A.
HAGO CONSTAR:

Que las Cuentas Anuales (Balance, Cuenta de Pérdidas y Ganancias, Estado de
Cambios en el Patrimonio Neto, Estados de Flujos de Efectivo, y Memoria) v el Informe de
Gestion de Telefonica, S.A., correspondientes al Ejercicio del afio 2025, han sido formulados por
acuerdo del Consejo de Administraciéon de dicha Compania adoptado validamente en el dia de
hoy.

Que, de conformidad con lo establecido en el articulo 253.2 del Texto Refundido de
la Ley de Sociedades de Capital, en concordancia con el articulo 37.1.3° del Codigo de Comercio,
los Administradores que forman parte del Consejo de Administracion de Telefonica, S.A. han
firmado dichos documentos en la presente hoja, altima de los referidos documentos.

Veintitrés de febrero de dos mil veintiséis.

Secretario del Consejo de Administracion

D. Marc Thomas Murtra Millar D. Isidro Fainé Casas
Presidente Vicepresidente
D. José Maria Abril Pérez D. Carlos Ocana Orbis

Vicepresi dente Vfcepresiden fe












	
	Informe de Auditoría

