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Net Financial Debt

ND/OIBDAaL 
2.62x

ND/OIBDAaL 
2.51x

Jun-23 FCF Pre-retirement 
commitments

Sep-23 FX & 
Others

Net financial 
investments

Shareholder 
Remuneration

Hybrids

27,479 26,537(1,130) 258 (362)220 87 (15)

-0,1x; -€942m


