
1,460

Dec-21 Sep-22 

28,918

€38.1bn 
incl. IFRS-
16 Leases

ND/OIBDAaL
2.59x

ND/OIBDAaL
2.79x

Net financial Debt (€m)

1,460

€26.7bn

Post closing 1

1. Including the tax refund in Spain, the net proceeds from FibreCo in Spain, from the recovery of Telxius tax payments in
advance, the acquisition of an additional stake in Telxius and impacts from the fibre assets acquisition by FibreCo Chile.

Deleveraging despite 
M&A activity in 2022

Shareholder’s Equity 
+15.8% vs Dec-21 to 
€25.7bn as of Sep-22

26,032

ND/OIBDAaL
2.52x (EoP)


