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Telefónica's use of any data from MSCI ESG RESEARCH LLC or its a�liates ("MSCI"), and the use of MSCI logos, trademarks, service marks or index names in 
this document, does not constitute a sponsorship, endorsement, recommendation or promotion by MSCI. The MSCI services and data are the property of 
MSCI or its information providers and are provided "as is" and without warranty. The names and logos of MSCI are trademarks or service marks of MSCI.

FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that Telefónica has been independently assessed 
according to the FTSE4Good criteria and has qualified for the FTSE4Good index series. Created by global index provider 
index provider FTSE Russell, the FTSE4Good index series is designed to measure the performance of companies that demonstrate strong environmental, 
social and governance (ESG) practices. The FTSE4Good indexes are used by a wide variety of market participants to create and evaluate responsible 
investment funds and other products. 

Copyright © 2023 Sustainalytics. All rights reserved. This section contains information developed by Sustainalytics (www.sustainalytics.com). Such information 
and data is proprietary to Sustainalytics and/or its third-party providers (Third-Party Data) and is provided for informational purposes only. They do not 
constitute an endorsement of any product or project or investment advice and are not warranted to be complete, timely, accurate or suitable for a particular 
purpose. Their use is subject to terms and conditions available at https://www.sustainalytics.com/legal-disclaimers.
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Corporate Rating: B-
QualityScore: 4
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