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1
 See, for example, Böhm-Bawerk (1891, Book V). 
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2
 In the rest of the paper, the term “zero-priced” is preferred 

to “free” to avoid ambiguities in a regulatory context. In this 

context, a free activity may be understood as an activity not 

subject to Government intervention. 
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3
 For a more detailed analysis of the economic features of 

time, see Rizzo (1994). 
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4
 Of course, other features may have more relevance for the 

value of content and the ability to exchange it for money: 

quality, novelty, uniqueness of the event… In any case, time 

will be required to consume the content. 
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5
 Small but Significant Non-transitory Increase in Price 

 


