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TELEFONICA, S.A. (hereinafter “Telefonica”), as provided in article 228 of the Spanish Stock Market
Act (Ley del Mercado de Valores), hereby reports the following

SIGNIFICANT EVENT

The Board of Directors of Telefénica, S.A. at its meeting held today, on a proposal from its Audit and
Control Committee and as a result of a transparent competitive process, has resolved to propose to the next
Ordinary General Shareholders Meeting the appointment of PricewaterhouseCoopers Auditores S.L as statutory
auditor for the Annual Accounts of Telefonica, S.A. and its Consolidated Group of Companies for the years 2017,
2018 and 2019.

Madrid April 8, 2016.
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