de Sociedades, CIF. A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

Registro Mercantil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcion 13597, del Libro

Jelefomica

RAMIRO SANCHEZ DE LERIN GARCIA-OVIES
Secretario General y
del Consejo de Administracion
TELEFONICA, S.A.

TELEFONICA, S.A. as provided in article 82 of the Spanish Securities Market Act (Ley del
Mercado de Valores), hereby reports the following

SIGNIFICANT EVENT

Regarding the acquisition by Telefonica Brasil, S.A. of Global Village Telecom, S.A. and its
holding company GVT Participacoes, S.A. (collectively "GVT"), it is reported that on March
25, 2015, the Administrative Council for Economic Defense of Brazil (CADE), has granted its
authorization in connection with competition matters in Brazil.

It also reported that on December 22, 2014 and March 12, 2015, the National

Telecommunications Agency of Brazil (ANATEL) granted the corresponding authorization in
telecommunications matters in Brazil.

Madrid, March 26, 2015.
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- MADRID -



