de Sociedades, CIF. A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

Registro Mercantil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcion 13597, del Libro

Jelefomica

RAMIRO SANCHEZ DE LERIN GARCIA-OVIES
General Secretary and
Secretary to the Board of Directors
TELEFONICA, S.A.

TELEFONICA, SA. as provided in article 82 of the Spanish Securities Market Act (Ley del
Mercado de Valores), hereby reports the following

SIGNIFICANT EVENT

Telefonica, S.A. continues the divestment process of its stake in its subsidiary,
Atento Inversiones y Teleservicios, S.A. Unipersonal, having received as part of that
process several proposals from third parties, whose terms and conditions are being
analyzed by the Company.
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