de Sociedades, CIF. A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

Registro Mercantil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcion 1359, del Libro

Jelefomica

RAMIRO SANCHEZ DE LERIN GARCIA-OVIES
General Secretary and
Secretary to the Board of Directors
TELEFONICA, S.A.

In accordance with the provisions of article 82 of the Spanish Securities Market Act,
TELEFONICA, S.A. (“TELEFONICA") hereby discloses the following

SIGNIFICANT EVENT

Yesterday, Telefonica de Espana, S.A.U., a Telefonica Group subsidiary, agreed a
package with the unions which includes, among others, the implementation of a
Redundancy Plan affecting up to 6,500 jobs. The Redundancy Plan will be presented to the
employment authorities for approval.

Telefénica will meet all the costs relating to the aforementioned Redundancy Plan.

Madrid, 8 July 2011.
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