RESPONSIBILITY STATEMENT FOR THE ANNUAL FINANCIAL REPORT

The members of the Telefénica, S.A. Board of Directors hereby declare that, insofar as they know,
the annual individual and consolidated financial statements for 2009, filed at the meeting, 24
February 2010, drawn up under the applicable accounting standards, offer a faithful image of the net
asset, financial situation and results of Telefénica, S.A. and the companies comprising the
consolidated Group taken as a whole, and that the individual and management reports include a
faithful analysis of the business earnings and the positions of Telefonica, S.A. and the companies
comprising the consolidated Group taken as a whole, along with the description of the main risks and
uncertainties facing them.
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