
 

 

 

 
 
shareho
be held
Cristal
second
therefo
29, 201
matters
 
 
 
 I. 

 
 II. 
  
 III. 

  

Or

 By 
olders are h
d in Madrid
, Avenida 

d call, in th
re the Meet
14 at the sa
s included in

Examinatio
Accounts, 
Accounts) 
Consolidat
of the profi
of Directors

 Re-election

 Shareholde
share capi
terms and
common s
premium, 
outstanding
allotment r
of less than
which may
to set the 
provided fo
take such 
amend the
amount of
documents
increase. A
for admiss
Bilbao and
System (S
the foreign
listed (curr
and Lima) 

 

TE

rdinary G

resolution o
hereby calle
d, at the Re
de Portuga
e event tha
ting cannot 
ame place a
n the followi

on and ap
the Conso
and the M
ed Group o
its/losses o
s, all with re

n of the Aud

er compen
ital by suc
 conditions
hares havin
of the sam
g, with a ch
ights at a g
n full allotm

y, in turn, d
terms and

or by the sh
actions as 

e text of sec
f the share
s as may b
Application 
sion to trad
d Valencia S
istema de 
 Stock Exc

rently Londo
in the mann

ELEFÓ

General S

of the Boar
ed to the Or

Recinto Fer
al, sin núm
at the lega
be held on

and time, in
ng 

AG

pproval, if 
olidated Fin
Managemen
of Compani
of Telefónica
espect to Fi

ditor for Fisc

sation by 
h amount
s of the re
ng a par va
me class a
harge to re
uaranteed 

ment. Delega
elegate suc
d conditions
areholders
may be re

ction 1 of A
e capital a
be necessa
to the app

ding of the 
Stock Exch
Interconexi

changes on 
on and Bue
ner required

ÓNICA, 

Sharehol

d of Directo
rdinary Gen
ial de la C
mero, at 1:
ally required
n the first ca
n order to d

GENDA  

applicable
ancial State

nt Report o
es, as well 
a, S.A. and
scal Year 2

cal Year 20

means of 
as may be

esolution, t
alue of one
and series 
eserves. Off
price. Expre
ation of pow
ch powers 
s of the in
at this Gen
quired for t

Article 5 of t
nd to exec

ary for the 
ropriate do
new share

hanges thro
ión Bursátil
which the 

enos Aires a
d by each o

S.A. 

ders' Me

ors of TELE
neral Shareh

Casa de Ca
00 p.m. on

d quorum is
all that is he
deliberate an

e, of the 
ements (Co

of Telefónic
as of the p
the manag

2013. 

14. 

a scrip div
e determine
hrough the
 (1) euro e
as those 

fer to purch
ess provisio
wers to the 
to the Exec

ncrease as 
neral Shareh
the impleme
he By-Laws
cute such 
implementa
mestic and
es on the M
ugh the Au
) (Continuo
shares of T
and, throug
f such Stoc

eeting 

EFÓNICA, S
holders’ Me

ampo, Pabe
n May 30, 
s not reach

ereby called
nd decide u

Individual 
onsolidated
ca, S.A. an
proposed a
gement of it

vidend. Incr
ed pursuan
e issuance 
each, with n

that are c
hase free-o
on for the po
Board of D

cutive Com
to all mat

holders' Me
entation the
s to reflect 
public and

ation of the
d foreign au
Madrid, Ba

utomated Q
ous Market)
Telefónica, 
gh ADSs, N
ck Exchange

 

1

S.A., the 
eeting, to 
ellón de 
2014 on 
hed and 

d on May 
upon the 

Annual 
d Annual 
nd of its 
llocation 
ts Board 

rease in 
nt to the 

of new 
no share 
currently 
f-charge 
ossibility 

Directors, 
mission, 
tters not 
eeting, to 
ereof, to 
the new 

d private 
e capital 
uthorities 
arcelona, 
Quotation 
) and on 
S.A. are 
ew York 
es. 

 



 

 
 IV. 

 
 V. 

 
 VI. 

 
 VII. 

 
 VIII. 

 
 IX. 
 
 
   

Agend
Board
Gene
(Ley d

 
 

SU

 
may re
Shareh
reques
founde
verifiab
shareh
(Gran 
Genera
publica
the Co
capital 
well-fou
include

Delegation
bonds, not
including 
convertible
pre-emptiv
by compan

 Authorizati
through Co

Approval o
of Telefónic

Approval o
the employ

Delegation
resolutions
Meeting. 

Consultativ

Furthermor
da, a report
d of Directo
ral Shareho
de Sociedad

UPPLEMEN

 Sha
equest the
holders’ Mee
t is accom
d proposal

ble notice (
older statu
Vía, núme

al Secretary
ation of this 
mpanies Ac
may, withi

unded prop
ed or that m

 

 to the Boa
tes and oth
preferred 

e, granting t
e rights of s

nies of the G

on for the a
ompanies of

of a long-ter
ca, S.A. for 

of a Global 
yees of the T

 of powers
s adopted b

ve vote on t

re, followin
t will be pro
ors of the 
olders’ Mee
des de Cap

NT TO THE

areholders r
e publicatio
eting, includ
panied by 
for a reso

(which will 
s) that mu
ro 28, Mad

y and Secre
call to mee

ct, shareho
n five days
posals for 
ust be inclu

ard of Dire
her fixed-in
shares, b

the Board, i
shareholde

Group. 

acquisition 
f the Group

rm Incentive
r the Execut

incentive T
Telefónica 

s to formali
by the sha

the Annual 

g the pres
ovided on th
Company 

eting, pursu
pital). 

E CALL TO 
MEE

representin
on of a su
ding one or
the rationa

olution. Thi
include th

st be rece
drid, código

etary of the 
eting. In ad

olders repre
s following 

resolutions
uded in the A

ectors of the
come secu

be they si
in the last c
rs and the 

of the Com
p. 

e Plan cons
tives of the 

Telefónica, S
Group. 

ze, interpre
areholders a

Report on t

entation of
he amendm
approved 
ant to Sect

THE GENE
ETING 

 
ng at least fi
upplement 
r more item
ale therefor
s right mus

he correspo
ived at the
o postal 28
Board of D
dition, and 
senting at l
publication

s on matte
Agenda. 

e power to
urities and h
imple, exc
case, the po
power to gu

mpany's own

sisting of the
Telefónica 

S.A. shares

et, correct a
at the Gen

he Remune

f the matte
ments to the

since the h
ion 528 of t

ERAL SHAR

ve percent 
to this ca

ms in the Ag
or, if appr

st be exerc
onding docu
e Company
8013, to th
irectors) wit
as provided
least five pe
 of this no
ers that h

o issue deb
hybrid instr

changeable 
ower to exc
uarantee is

n shares di

e delivery o
Group. 

s purchase 

and implem
neral Share

eration of D

ers included
e Regulation
holding of 
the Compa

REHOLDER

of the shar
all to the 
genda, prov
ropriate, by
cised by m
uments ev

y’s registere
he attention
thin five day
d in Sectio
ercent of th

otice of call
have alread

 

2

bentures, 
ruments, 

and/or 
clude the 
suances 

rectly or 

of shares 

Plan for 

ment the 
eholders’ 

irectors.  

d on the 
ns of the 
the last 

anies Act 

RS’ 

e capital 
General 

vided the 
y a well-

means of 
idencing 
ed office 
n of the 
ys of the 
n 519 of 
he share 
, submit 

dy been 

 



 

  
pursua
shareho
office, o
copy of
 
 In

p

 In
fi

 A
T

 R
c
A

 R
B
A

 T
w

 
 
shareho
Shareh
posted 
purpos
(Gran 
Oficina
clarifica
approp
informa
the Na
Valores
Shareh
above. 

 
 
as from

In c
nt to appli
olders have
or to reques
f the followin

ndividual an
proposed all

ndividual an
scal year 20

Audit Repor
Telefónica, S

Report of th
compensatio
Agenda, whi

Report of the
Board of Dire
Agenda, whi

The Annual 
which is sub

 
  Pur
olders may

holders’ Me
on the C

e, or by po
Vía, núme

a del Accion
ations as t

priate, rega
ation availa
tional Secu
s) since M
holders’ Me

Inde
m the date 

 

RIGHT 

connection 
cable laws

e the right t
st the Comp
ng documen

nd consolid
ocation of p

nd consolid
013.  

rts on the 
S.A. for fisca

he Board o
on by mean
ch includes

e Board of D
ectors of the
ch includes

Report on 
mitted to a c

rsuant to S
, until the s

eeting is sc
Company’s 
ostal corres
ro 28, Mad
nista (Office
hey deem 

arding the 
ble to the p

urities Marke
May 31, 2
eting was 

ependently 
of publica

TO RECEI

with Items
s and regu
to examine
pany to sen
nts: 

dated Annu
profits/losses

dated Mana

 individual 
al year 2013

of Directors
ns of a scr
s the full text

Directors re
e power to i
s the full text

 the Remu
consultative

Sections 19
seventh day
cheduled to
corporate 

spondence 
drid, código
e of the Sh
necessary
matters in

public that h
et Commiss

2013, i.e., 
held, or re

of the right
tion of the 

 
 

VE INFORM

s I, III, IV, 
ulations, it 
e and obtain
d them, imm

al Accounts
s, all for fisc

agement R

and cons
3.  

s regarding 
rip dividend
t of the prop

egarding the
ssue securi
t of the prop

uneration of
e vote under

97 and 520
y prior to th
o be held 
website (w
sent to the

o postal 28
hareholder)
, or ask su
ncluded on
has been p
sion (Comis
the date 

egarding the

t to receive 
notice of 

MATION 

and IX on
is stated f
n at the Co
mediately an

s of Telefó
cal year 201

eports of T

solidated An

the propos
d referred to
posal. 

e proposal f
ties referred

posal. 

f Directors 
r item IX of t

0 of the C
he date on 
and by co

www.telefon
e Company
8013, to th
, request s
uch questio
n the Agen
provided by 
sión Nacion
on which 

e Auditor’s 

information
call to mee

n the Agen
for the rec
ompany’s re
nd free of c

ónica, S.A. 
3.  

Telefónica, 

Annual Acco

sal for sha
o in item I

for delegatio
d to in item 

of Telefónic
the Agenda

Companies 
which the 

ompleting t
nica.com) f
y’s registere
he attention
such inform
ons as the
nda or ab
 Telefónica
nal del Mer

the last 
reports me

n referred to
eting, the f

 

3

nda, and 
cord that 
egistered 
charge, a 

and the 

S.A. for 

ounts of 

areholder 
II of the 

on to the 
IV of the 

ca, S.A., 
a. 

Act, the 
General 

the form 
for such 
ed office 
n of the 

mation or 
ey deem 
bout the 
, S.A. to 
rcado de 
General 

entioned 

o above, 
following 

 



 

docume
corpora
(http://t
 
-  T

- T
m

- T
re
th
fi

- T
A
R

- T

- T

- T

- T

- T

- T

 
 

 
  
accrues
the cor
Meeting
approp
or by a
de Re
Registr
(IBERC
 
  
Shareh
not be 
printed 
docume
the inst
are giv
propose
the Age

ents and in
ate web
telefonica.co

This notice o

The total nu
meeting. 

The Individu
eport for fis
he Manage
scal year. 

The full text 
Agenda, as 
Reports of th

The form of 

The current 

The current 

The current 

The Annual 

The Annual 

RIGHT TO

The
s to shareh
responding 
g is to be
riate attend
ny of the de

egistro, Co
ration, Cle
CLEAR), or 

Any
holders’ Mee

a sharehol
on the att

ents contain
tructions reg

ven, it shall 
ed resolutio
enda, and a

 

nformation, 
site (ww
om/meeting

of call to me

umber of s

ual Annual A
scal year 20
ment Repo

of the reso
well as, in

he Board of

distance pr

text of the B

text of the R

text of the R

Report on t

Corporate G

O ATTEND T

e right to atte
olders that 
book-entry 

e held and 
dance card o
epositaries 

ompensación
earing and
by any othe

y sharehol
eting may b
der. A prox
tendance c
ning proxies
garding the
be underst

ons submitte
against the 

among oth
ww.telefonic
g) if accessi

eeting. 

shares and 

Accounts, th
013, as we
rt of the Gr

olutions prop
n connectio
f Directors.

roxy-grantin

By-Laws. 

Regulations

Regulations

the Remune

Governance

THE MEET

end the Ge
hold at lea
registry five
who prov

or by produ
participating
n y Liquid

d Settleme
er means all

lder havin
be represen
xy may be g
card or by 
s for the Gen
e direction o
tood that th
ed by the B
resolution 

hers, may b
ca.com)
ing though 

voting righ

he Manage
ell as the C
oup and the

posed rega
on with ite

ng or voting 

s of the Boa

s for the Ge

eration of D

e Report for

TING IN PER

neral Share
ast 300 sha
e days in ad
vide eviden
ucing a cert
g in Socieda
dación de 
ent System
owed unde

g the rig
nted thereat 
granted by 
any other

neral Share
of the vote. 
he proxy-ho
oard of Dire
in question

be viewed 
and in 
mobile devi

hts on the 

ment Repo
Consolidated
e Auditor’s 

rding each 
ms III and 

card. 

ard of Direct

neral Share

Directors of T

r fiscal year

RSON OR B

eholders’ Me
res register

dvance of th
ce thereof 
ificate issue
ad de Gesti

Valores, 
ms Manag
r applicable

ght to att
by another
using the p
means allo

eholders’ Me
Where no e

older must v
ectors regar

in relation 

on the Co
the W

ices: 

date of the

ort and the A
d Annual A
report for th

of the item
IV, the re

tors. 

eholders’ M

Telefónica, 

r 2013. 

BY PROXY 

eeting hereb
red in their 
he date on w

by means
ed by the C
tión de los S

S.A.U. (S
gement Co
e law. 

tend the 
r person, w
proxy-grant
owed by L
eeting must 
express ins
vote in favo
rding the ma
to any mat

 

4

mpany’s 
WebApp 

e call to 

Auditor’s 
ccounts, 
he same 

ms on the 
spective 

eeting. 

S.A. 

by called 
name in 

which the 
s of the 
Company 
Sistemas 
Securities 
ompany) 

General 
who need 
ting form 
aw. The 
set forth 
tructions 
or of the 
atters on 
tters that 

 



 

are not
granted
Meeting
 
  
to who
favor o
person 
the eve
voting o
submitt
shareho
granted
 
  
require
shareho
that are
and gra
 

P

 
  
Regula
by the 
exercis
commu
 
1.- Pro
electron
 
  
electron
Genera
section
“Websit
vote pr
 
  
the sof
means 
and cu
59/2003
(CERE
Mint). T
identific

t included in
d but which
g.  

If th
m the share

of the Chairm
as may rep

ent that the 
on any of th
ted to the 
older has n
d to the Sec

Sha
d to attend 
older havin
e in the sam
ant a written

PROXY-GRA

Pur
ations for the

Board of 
se of proxy
unication sh

oxy-granting
nic means. 

Sha
nic means 
al Sharehol
 available o
te”) and fol
ior to the Ge

To s
ftware prov
of: (i) the E

urrent electr
3, of Dece
S), a divisio
The Comp
cation from 

 

n the Agend
h may be 

he proxy-gra
eholder gra
man of the 
place him a
appointed r
he proposa
shareholde

not given sp
cretary for th

areholders 
may grant 
g the right 

me situation
n proxy to on

ANTING AN

rsuant to Art
e General S
Directors a

y representa
all be gover

g or voting

areholders w
prior to th

ders’ Meeti
on the Com
low the inst
eneral Shar

such end, sh
vided for s
Electronic N
ronic user 
ember 19, 
on of the Fá
any reserv
shareholde

a and are t
submitted 

anting docu
ants the pro

Board of D
s Chairman
representati
ls, whether 

ers at the G
pecific votin
he General S

who do no
a written p
to attend, o

n such that t
ne of such s

ND VOTING
COMMUN

ticles 20 an
Shareholde
as permitted
ation and v
rned by the 

g prior to 

wishing to 
he holding 
ing/Proxy-gr

mpany’s cor
tructions to 
reholders’ M

hareholders
uch purpos

National Ide
certificate, 
issued by

ábrica Nacio
ves the righ
ers as it de

hus unknow
to a vote 

ument does 
xy, such pr

Directors of 
n of the Gen
ve is involv
or not inclu

General Sh
ng instructio
Shareholde

ot hold the
roxy in resp
or come tog
they reach 
shareholder

 
G BY MEAN
NICATION

d 25 of the 
rs’ Meeting
d by the a
voting right
following pr

the Gener

grant a pr
of the Me
ranting and
rporate web

grant a pro
Meeting that 

s must prov
se on the 
entity Docum

as provide
y the Span
onal de Mo
ht to reque
eems nece

wn on the da
at the Gen

not set fort
oxy will be 
the Compa

neral Shareh
ed in a conf
uded in the 
hareholders’
ons, the pro
rs’ Meeting.

 minimum 
pect thereof
gether with 
the required

rs. 

NS OF LONG

By-Laws an
and to the 

foremention
ts by mean
rovisions: 

ral Shareho

roxy or to 
eting must 

d Voting by 
bsite (www.t
oxy or to ex
are specifie

ide evidenc
above-men

ment or (ii) 
ed in Electr
nish Public 
neda y Tim
est such ad
ssary to ve

ate that the
neral Share

th a specific
deemed gr

any or of su
holders’ Me
flict of intere
Agenda, w

’ Meeting, 
oxy will be 
.  

number of
f in favor of
other share

d number o

G-DISTANC

nd 13 and 2
e resolution 
ned provisio
ns of long-

olders’ Mee

cast their 
access th

y Electronic 
telefonica.co
xercise thei
ed therein. 

ce of their id
ntioned We
a recognize

ronic Signa
Certificatio

mbre (Spanis
dditional m
erify their s

 

5

proxy is 
eholders' 

c person 
ranted in 
ch other 

eeting. In 
est upon 

which are 
and the 
deemed 

f shares 
f another 
eholders 

of shares 

CE 

22 of the 
adopted 
ons, the 
-distance 

eting by 

vote by 
he “2014 

Means” 
om) (the 
r right to 

entity on 
bsite by 
ed, valid 

ature Act 
on Body 
sh Royal 

means of 
status as 

 



 

shareho
granting
 
2.- Pro
corresp
 
  
corresp
prepare
Shareh
planta 2
shareho
Compa
nationa
 
  
photoco
the indi
legal en
 
  
the Boa
holder 
Shareh
 
  
contact
before 
 
  
voting c
the reg
Shareh
be sent
 
  
issued 
relating
by the 
attentio
Comun
 
3.- Prov
of long-
 
 

olders and 
g. 

xy-granting 
pondence. 

Sha
pondence m
ed by the 
holder (Distr
2, 28050 M
older evide

any or by t
al identity do

Sha
opy of a pow
ividual signi
ntity. 

If a 
ard of Direct
for delivery

holders’ Mee

Sho
t the Comp
midnight on

Sha
card by dow
gistered off
holder (telep
t to them wi

Sha
by deposit

g to proxy-gr
depositary 

on of the 
nicación s/n,

visions com
-distance co

 

to guaran

or voting p

areholders w
must comple

Company 
rito Telefóni
adrid), attac
ncing owne
the Deposi
ocument or 

areholders t
wer of attor
ing the dista

proxy is gr
tors, a copy
y at the ac
eting.  

ould they w
any, at the 

n May 26, 20

areholders m
wnloading it 
fice of the 
phone 900 1
thout charg

areholders m
taries. In th
ranting or vo
and send 

Office of t
, Edificio Ce

mmon to the
ommunicatio

tee the au

prior to the 

wishing to g
ete and sign

and send 
ca, Ronda 
ching the or
ership of the
tary, along 
passport. 

that are leg
rney with su
ance proxy-

ranted to a 
y of the prox
ccess to th

wish to revo
Office of th

014. 

may obtain 
from and p
Company 

111 004 / m
e. 

may also gr
his case, s
oting from a
it to the Co
the Shareh
entral, planta

e exercise o
on. 

 

thenticity o

General Sh

grant a proxy
 the distanc
it to the a
de la Com
riginal of the
e shares, is

with a ph

gal entities 
fficient pow
-granting or 

person othe
xy-granting c
he premises

oke the prox
he Shareho

the Compa
rinting it on 

or by req
mail accion.te

rant a proxy
hareholders

a distance, if
ompany by 

holder (Dist
a 2, 28050 M

of proxy-gran

of the vote 

hareholders

y or to cast 
ce proxy-gra
attention of
unicación s
e document
ssued for su
hotocopy of

must send 
wers, evidenc

voting card

er than one
card must b
s on the d

xy granted, 
older (phone

ny’s distanc
the Website

questing at 
elefonica@t

y or cast a v
s must com
f applicable
postal corr

rito Telefón
Madrid). 

nting or voti

and of the

s' Meeting b

their vote b
anting or vot
f the Office
s/n, Edificio 
t in the nam
uch purpos
f the share

to the Com
cing the aut

d in the nam

e of the mem
be sent to th
day of the 

shareholde
e no.: 900 1

ce proxy-gra
e, by picking

the Office
telefonica.e

vote using th
mplete the 
e, on the car
respondenc
nica, Rond

ing rights by

 

6

e proxy-

by postal 

by postal 
ting card 
e of the 
Central, 

me of the 
e by the 
eholder’s 

mpany a 
thority of 

me of the 

mbers of 
he proxy-

General 

ers must 
111 004) 

anting or 
g it up at 
e of the 
es) that it 

he cards 
sections 

rd issued 
ce to the 
a de la 

y means 

 



 

 
a) Dea

 

 
prior t
commu
receive
 
 
status 
owners
a proxy
data pr
of share
file, the
quorum
 
 
proxy o
exercis
 
b) Rule

com

 
who h
commu
render 
 
 
several
action 
shareho
vote (re
If the s
means,
 
c) Susp
 
  
electron
reasons
announ
prejudic
and to s
 
  
sustain

adline for rec

In o
to the Ge
unication (be
ed by the Co

The
as shareh

ship informa
y or voting 
rovided by I
es reported

e number o
m and voting

 
In t

or the vote
se the share

es of priority
mmunication 

Atte
as previou

unication (w
the proxy o

In t
l votes (wh
(proxy-gran
older grante
egardless of
shareholder 
, the vote ca

pension of e

The
nic voting o
s require it 
nced on the
ce to the va
shareholder

The
ed by sha

 

ceipt by the 

order to be 
eneral Sha
e it by elec
ompany befo

e distance p
older is co

ation and the
by means o
BERCLEAR
 by the sha
f shares pr

g. 

the event o
e from a dis
eholder right

y between p
and attenda

endance at 
usly granted
whether by e

r the vote n

the event t
hether by e
nting or vot
ed any of th
f the means
cast severa

ast last shal

electronic sy

e Company 
or proxy-gr
or make it 

e Company
alidity of the
rs’ attendan

e Company
reholders a

Company a

 valid, both
areholders’ 
ctronic mean
ore midnigh

proxy or vot
onfirmed, t
e number of
of long-dista
R. In the ev
reholder an

rovided by I

of co-owner
stance will 
ts, if such pe

proxy-grant
ance at the 

the Genera
d a proxy
electronic m
ull and void

that a shar
electronic m
ting) taken 
he proxies 
s used to ca
al votes in d
ll prevail. 

ystems / Int

reserves th
ranting mec
advisable. 

y’s corporate
e votes alre
nce and prox

y shall not 
as a result 

and evidenc

h the proxie
Meeting 

ns or by po
ht on May 26

te shall only
hrough ver
f shares pro
ance comm

vent of a dis
nd the numb
IBERCLEAR

rship of sh
be deeme

erson is one

ing and vot
General Sh

al Sharehold
y or voted 
means or by
d. 

reholder gra
means or by

last shall 
or cast any

ast it) shall p
different dir

terconnectio

he right to m
chanisms w
If any of su
e website. 

eady cast an
xy represen

be liable f
of failures

ce of the sta

es granted 
by means

ostal corresp
6, 2014. 

y be deeme
rification of 
ovided by ea

munication a
screpancy b
ber set forth 
R shall prev

ares, the p
ed to have 
e of the co-o

ting by mea
hareholders

ders’ Meetin
by means

y postal corr

ants severa
y postal co
prevail. If t

y of the vote
prevail over
ections, by 

on failures. 

modify, susp
whenever te
uch instance
All of the f
nd the prox
tation rights

for any dam
s, overloads

atus as shar

and the vo
s of long-
pondence) 

ed to be va
f the fact 
ach person 

are the sam
between the
 in the IBER
vail for purp

person gran
been appo

owners. 

ans of long-
s’ Meeting. 

ng by a sha
s of long-
respondenc

al proxies 
orresponden
the time w

tes is uncer
r the proxy-g
electronic o

pend, cance
echnical or 
es occurs, 
foregoing is
xies already
s. 

mage that 
s, downtim

 

7

reholder. 

otes cast 
-distance 
must be 

alid if the 
that the 
granting 
e as the 

e number 
RCLEAR 
poses of 

nting the 
ointed to 

-distance 

areholder 
-distance 
ce), shall 

or casts 
nce), the 
when the 
rtain, the 
granting. 
or postal 

el or limit 
security 

it will be 
s without 
y granted 

may be 
e, failed 

 



 

connec
Compa
mechan
depriva
 
d) Othe
 
  
commu
Compa
 
 

  
on the 
is held
Compa
approp
associa
 
  
agenda
Shareh
initiative
law and
 
  
betwee
may cr
commu
they m
commu
associa
day the
 
 
“2014 G
 
 

ctions or an
any’s contro
nisms. Acc

ation of shar

er matters. 

Bot
unication sh
any become

Pur
occasion of
, Telefónica

any's corpor
riate safeg

ations they m

Pro
a announce
holders' For
es to reach 
d proxy offe

The
en the share
reate or a fo
unication be
may create. 
unications 
ations they 
e General S

Inst
General Sha

 

ny other co
ol that prev
ordingly, su
reholders’ rig

h proxies g
hall be rend
s aware of.

ELECTRO

rsuant to the
f the call to 
a, S.A. has
ate website
uards, by 
may create.

posed reso
ed in the c
rum, togeth
the percent
rs or solicita

e Forum is 
eholders of 
orum for ele
tween Telef
The Foru

between T
may create
hareholders

tructions for
areholders’ 

ontingency 
vents the u
uch circums
ghts. 

granted and
dered void 

ONIC SHAR

e provisions
meeting an

s set up an
e (www.telef

both indivi
.  

lutions soug
call to mee
her with req
tage sufficie
ations. 

not a mec
Telefónica,

ectronic deb
fónica, S.A. 
m is provi

Telefónica, 
e, on the oc
s’ Meeting is

r access to a
Meeting/Ele

 

of the sam
se of elect
stances sh

d votes ca
by the dis

REHOLDER
 

s of Section
nd until the G
n Electronic
fónica.com) 
dual share

ght to be su
ting may b

quests for a
ent to exerc

hanism for 
 S.A. and t
bate. The F
and its sha
ded for the
S.A. shar

casion of th
s held. 

and use of t
ectronic Sha

me or like 
tronic voting
all not con

st by mean
sposal of th

RS' FORUM

n 539.2 of t
General Sha
c Sharehold
which shall
holders an

bmitted as a
be published
adherence 

cise a minor

online elec
he voluntar
orum is als

areholders a
e sole pur
reholders a
he call to m

the Forum m
areholders’ F

nature bey
g or proxy-
nstitute an 

ns of long-
he shares 

M 

the Compan
areholders' 

ders' Forum
l be accessi

nd any sha

a suppleme
d in the E
to such pr

rity right pro

ctronic conv
ry associatio
so not a cha
and the asso
rpose of fa
and the v

meeting and 

may be foun
Forum” sec

 

8

yond the 
-granting 
unlawful 

-distance 
that the 

nies Act, 
Meeting 

m on the 
ible, with 

areholder 

ent to the 
Electronic 
roposals, 
vided by 

versation 
ons they 
annel for 
ociations 
acilitating 
voluntary 
until the 

nd in the 
ction. 

 



 

 
Notary 
pursua
and 10
 
 

  
exercis
Shareh
entities
be use
control 
Notary 
minutes
 
  
(Organ
file for 
send s
inheren
informa
assista
shareh
Shareh
Meeting
111 00
be dee
 
  
be exe
his ide
S.A., D
2, 2805
 
  
the dis
the det
require
Compa
terms o
 
  
data of
occasio

PAR

 The
Public to 

nt to Sectio
3 of the Re

The
se their rig
holders’ Me
s that are th
ed by Telefó

of the sh
Public exc

s of the Ge

Fur
ic Act 15/19
which Tele

shareholder
nt to their
ation techn
ance indus
olders on 

holders hav
g to object 

04); upon ex
med to hav

The
ercised by t
ntity, by let

Distrito Tele
50 Madrid. 

If th
tance proxy
tails set fo

ements that 
any, withou
of informatio

Sha
f any individ
on of the ex

 

RTICIPATIO

e Board of 
draw up th

on 203 of th
gulations of

e personal 
ghts to a
eting, or th

he deposita
ónica, S.A. 
areholding 
clusively in
neral Share

thermore, 
999, of Dec
fónica, S.A
s informatio

r status as
nologies, t
stries, alo

the occa
ve 30 days
to such trea
xpiration of 

ve given the

e rights of a
he owner o
tter address
fónica, Ron

he shareho
y-granting o

orth in the 
may apply 

t the Comp
on or conse

areholders 
dual that the
xercise of th

ON OF A NO

Directors h
he minutes
he Compan
f the Comm

DATA PRO

data sent 
ttend, gra

he persona
aries of the 

to manage
relationshi

n connectio
eholders’ M

pursuant 
cember 13)

A. is also res
on relating 
s shareho
ourism, cu
ong with 
asion of 
s as from 
atment (wh
f such perio
eir consent f

access, cor
of the perso
sed to the 
nda de la C

older include
or voting ca
preceding 

y for the pro
pany havin

ent. 

(and their 
e Company 
heir rights to

OTARY AT
 

as resolved
 of the Ge

nies Act, rea
mercial Regi

OTECTION
 

by the sha
nt proxies
l data prov
shares hel

e the devel
ip. Such d
n with the 
eeting. 

to the Pe
, the data re
sponsible, a
to their in

lders in th
ulture, insu

facilitating
the Gene
the date o
ich they ma

od without t
for such pur

rrection, ca
onal data, w
Office of th

Comunicació

es persona
ard, the sha
paragraphs

oper provisi
g to take a

proxies, if 
may have 

o receive in

T THE MEET

d to request
eneral Shar
ad together
stry. 

  

areholders t
and vote

ided for su
d by such 
opment, co
ata shall b
preparatio

ersonal Da
eceived will
and the pur
vestment a
he telecom
urance, fin
g commu
eral Share
of the Gen
ay do by ca
heir having
rpose. 

ancellation a
who must p
he Shareho
ón s/n, Edif

al data of o
areholder m
s and com
on of the p
any other a

any) must 
made availa
formation, t

TING 

t the prese
reholders’ M
r with Secti

to the Com
e at the 
uch purpose
shareholde

ompliance w
be provided
on of the n

ata Protect
l be kept in
rpose of wh
and any ad
mmunication
nancial and
unication 
eholders’’ M
neral Share
alling toll-fre
g objected, 

and challen
provide evid
older of Te
ficio Centra

other individ
must advise 
mply with an
personal dat
additional a

t use any p
able to them
to attend, to

 

9

nce of a 
Meeting, 
ons 101 

mpany to 
General 

e by the 
ers, shall 
with and 
d to the 
notarized 

tion Act 
another 

hich is to 
dvantage 
ns, new 
d home 
between 
Meeting.   
eholders’ 
e at 900 
they will 

nge may 
dence of 
lefónica, 

al, planta 

duals on 
them of 

ny other 
ta to the 
action in 

personal 
m on the 
o grant a 

 



 

proxy a
such rig
 
 

 FOR
TEL
111 
SEN

 

 
 
 
 

Ordinary
Telefóni
 
 
 

and to vote 
ghts. 

R ANY ADD
LEFÓNICA’S
004, FROM

NDING AN E

y General Sh
ica S.A. 2014 

 

at the Gen

DITIONAL I
S SHAREHO
M 9:00 A.M. 
EMAIL TO a

General Se
Mr. Ramiro

 
areholder´s M

neral Shareh

NFORMAT
OLDERS O
TO 7:00 P.

accion.telefo

Madrid, Ap
ecretary and
ro Sánchez 

Meeting  

holders’ Me

ION, SHAR
OFFICE BY 
M., MONDA

onica@telef

 
 
 
 

pril 25, 2014
d Secretary 
de Lerín Ga

eeting only i

REHOLDER
CALLING T

AY THROUG
onica.es. 

4 
of the Board
arcía-Ovies

in order to 

RS MAY CO
TOLL-FREE
GH FRIDAY

rd 
s 

 

10

exercise 

ONTACT 
E AT 900 
Y OR BY 

 


