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BOARD OF DIRECTORS

CHAIRMAN
Céndido Velizquez-Gaztelu Ruiz

Vice-CHAIRMEN
José Maria Concejo Alvarez
Claudio Boada Vilallonga

CHIEF EXECUTIVE
German Ancochea Soto

DIRECTORS

(representing shareholders)
Eduardo Abril Abadin

Diego Chacén Ortiz

Miguel Cruz Amoros

Isidro Fainé Casas

José Montes Fernandez

José Constantino Nalda Garcia
Marcos Pena Pinto

Marcial Portela Alvarez

Juén José Puerta Pascual

Judn Manuel Rebollo Castrillo
Epifanio Ridruejo Brieva

Mateo Ruiz Oriol

Alfredo Saenz Abad

José Enrique Serrano Martinez
Juan Antonio Vazquez de Parga y Pardo
Carlos Westendorp y Cabeza

DIRECTORS

(representing the Goverment)
Julidn Arévalo Arias

Judn Antonio Blanco-Magadan Amutio
Gonzalo Cedrin Rabago

Juan Ignacio Molto Garcia

Elena Salgado Méndez

SECRETARY
(non director)
Heliodoro Alcaraz Garcia de la Barrera

VICESECRETARY
(non director)
Mariano Aldama Magnet

GOVERNMENT REPRESENTATIVE
(non director)
Javier Nadal Arifio

Changes recorded in the Board of Directors of “Telefonica de Espaiia, S.A.” after the end of the 1994 financial year.
Francisco Hernandez Spinola was appointed director representing shareholders, in place of José Constantino Nalda Garcia, on
25.01.1995. Claudio Boada Vilallonga, Epifanio Ridruejo Brieva and Alfredo Sdenz Abad resigned as directors on 29.03.1995.

Javier Nadal Arifio resigned as Govermment Representative on 17.03.1995, being replaced by Reinaldo Rodriguez lllera.

EXECUTIVE COMMITTEE

CHAIRMAN

Candido Veldzquez-Gaztelu Ruiz
Vice-CHAIRMEN

José Maria Concejo Alvarez
Claudio Boada Vilallonga

CHIEF EXECUTIVE
German Ancochea Soto

DIRECTORS

Juan Antonio Blanco-Magadan Amutio
Isidro Fainé Casas

Juan Ignacio Molto Garcia

Mateo Ruiz Oriol

Elena Salgado Méndez

Judn Antonio Vézquez de Parga y Pardo

Epifanio Ridruejo Brieva (Advisory member)

SECRETARY

(non director)
Heliodoro Alcaraz Garcia de la Barrera
VICESECRETARY

(non director)
Mariano Aldama Magnet

GOVERNMENT REPRESENTATIVE
(non director)
Javier Nadal Arifio
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MANAGEMENT COMMITTEE

CANDIDO VELAZQUEZ-GAZTELU Ruiz Jose CABALLERO GUERRERO
Chairman of the Board of Directors General Manager of Administration and Resources
GERMAN ANCOCHEA SOTO FRANCISCO MOCHON MORCILLO
Chief Executive General Manager of Finance and Management Control
HELIODORO ALCARAZ GARCiA DE LA BARRERA RAFAEL HERNANDEZ GARCIA
General Secretary and Secretary of the Board of Directors General Manager of Infrastructures
ANTONIO LoPEZ-BARAJAS Y GARCIA VALDECASAS GUILLERMO FERNANDEZ VIDAL
General Manager of Coordination General Sales Manager
MANUEL A. BLANCO LosADA FraNcisco Ros PERAN
General Manager of Corporate Planning General Manager of International Communications

The members of the Management Committee of “Telefonica de Espafia, S.A”, the Chairman of “Telefonica Servicios Méviles, S.A”, Luis
Lada Diaz, and the Chief Executive of “Telefonica Internacional de Espaiia, S.A”", Ignacio Santillana del Barrio, make up the
Management Committee of the Telefonica Group.

DEPUTY GENERAL MANAGERS

AccouNnTs AND CONTROL INTERNATIONAL RELATIONS
Isidro Lopez Cuadra José Luis Rojo Serrano
COMMERCIAL MANAGEMENT MANAGEMENT CONTROL
Antonio Cantén Gongora Francisco Garcia Aguilera
CORPORATE CLIENTS MARKETING AND SERVICE DEVELOPMENT
José Luis Guezuraga Villa Julio Linares Lopez
CORPORATE RELATIONS AND COMMUNICATIONS NETWORK OPERATION AND MAINTENANCE
Guillermo Medina Gonzilez Manuel Badenes Moles
CUSTOMER SERVICE PLANNING AND TECHNOLOGY
Augusto Serrano Santarromana Carlos Diaz-Guerra Alvarez
DATA PROCESSING PLANT
Alfredo Garcia Paris José Antonio Aranda Muioz
ECONOMIC STUDIES AND ANALYSIS PROCUREMENT AND SUPPLIES
Crisanto Plaza Bayon Antonio Alboreca Vigo
HuMAN RESOURCES AND ORGANIZATION SECURITY
Oscar Maraver Sinchez-Valdepenas José Luis Fernandez Dopico

STRATEGIC PLANNING
José Alberto Blanco Losada







General Meeting of Shareholders

Date: April 21,1995

Time: 12 h.

Place: Paseo de la Castellana, 259. Madrid

Pabellon de Deportes de la Ciudad Deportiva del Real Madrid

Shareholder information:

Copies of this Annual Report may be obtained free

of charge from Company offices or by request in writing to:
Telefonica de Espana, S.A.

Financial Department

General Perén, 38 - planta |5

Edificio Master's Il

28020 MADRID

The information required by law is available
to shareholders and the general public.
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