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Regional programs

Telefénica continued to play an active role in the EC prograr-ns promoted by FEDER

aimed at correcting imbalances between the regions. The STAR and

TELEMATICA programs were of particular significance.

We continued to take part in the regional development and
restructuring programs in operation in the Canary Islands, Castille-La
Mancha, Castille and Leén, Catalonia, Valencia, Extremadura, Galicia,
Madrid, Murcia and the cities of Ceuta and Melilla, as well as the
Regis program (Canary Islands). Participation also continued in the
“Cbjectives 5B" operating programs for the Autonomous Regions of
Aragon, the Balearic Islands, Cantabria, Catalonia, Madrid, Navarre,

the Basque Country and Rigja.
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Cellular access rural telephony has helped
to correct regional imbalances
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