HIGHLIGHTS

1985 1986 1987 1988 1989

Lines in service
(thousands) 93405 97853 102364 109716 11,797.2

Lines per 100 inhabitants 243 253 26.1 281 300

% Average growth

in line usage 34 50 82 86 54
Demand for new lines 756,164 963,037 1135406 1356364 1,494,397
Operating revenue

(ptas. millions) 409415 468011 540727 612536 710,904

Financial debt

ratio (%) 438 39.7 381 379 434
Capital expenditure in fixed

assets (ptas. millions) 188,681 211514 260183 357815 583762

Employees 62,790 63021 63311 66062 71,155

Lines in service per employee 1487 1552 1617 1661 1658
Gross cash flow

(ptas. millions) 177580 218416 268684 304537 334,658

Net income

(ptas. millions) 39149 45250 53247 62845 68,898

EARNINGS PER SHARE (Ptas.)

80






