
*For a detailed analysis of the 
consolidated financial statements
of the Telefónica Group, the information
audited is included in the annual
accounts

Profitable Growth*

Customers

Size 5 corporate acquisitions in the past 2 years

Revenue
Millions of euros

+25.1% 
2004 2005

30,280.9

37,882.1

OIBDA
Millions of euros

+25.0% 
2004 2005

12,222

15,276.4

4,445.8 million euros

154 million accesses (not including O2)

Results

Growth due to acquisition 2004-2005

Cashflow generation 
(OIBDA - CAPEX)
Millions of euros

+17.3% 
2004 2005

8,454.9
9,917.7

Broadband Internet accesses
Thousands of Customers

+50.2%
2004 2005

3,916

5,880

Mobiles
Thousands of Customers

+33.2%
2004 2005

74.4

99

Imagenio
Customers
For a broken down, detailed analysis of
Telefónica Group’s consolidated financial 
statements, please refer to the audited
information in the annual statement of
accounts

+200.6%
4T´04 4T´05

Colombia
Telecom

O2China
Netcom

Cesky
Telecom

Bellsouth

6,024
206,600

2004 2005 2006 

+24%

x2

Driving Progress

Social

Technological

Economic

•18,000 Suppliers

•1.7% Contribution of income of 
National GDP

•154 Million accesses (not including O2)

•1.5 million shareholders

•207,000 Employees

Telefónica
Mobiles

Telefónica Mobiles
Telefónica de Spain
Others
Telefónica Latinamerica

Telefónica
de Spain

Telefónica
Latinamerica

Others

52

27

15
6

25

15
7

53

2,900 million euros on innovation

54 million euros in social action

Who innovates? 
Percentages

Clients
43,482

Employees
4,213

Investments
10,524

Divestiture
4,119

Shareholders
4,822

Innovation
Millions of euros

+20.9%
2004 2005

2,398

2,900

R&D
Millions of euros

+16.6%
2004 2005

461

533

Social action
Millions of euros

+16.6%
2004 2005

46.5
54.1

Digital inclusion
Millions of lines in low income homes 
LATAM

+17.4%
2004 2005

4,720

5,541

Employee training
Thousands of hours

+5%
2004 2005

8,910
9,349

Total Income

Total Payments

Financial
suppliers

3,075

Others
905

+16%

+21%

51,581 million 
euros
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2005 Highlights

Peru
Mobile accesses
3,455
Fixed Telephony
accesses
2,348
Data and Internet
accesses
403
Pay-TV customers
462

Ecuador
Mobile accesses
1,885

Colombia
Mobile accesses
6,033
Data and Internet
accesses
3

Argentina
Mobile accesses
8,335
Fixed Telephony
accesses
4,532
Data and Internet
accesses
902

Panama
Mobile accesses
849

Uruguay
Mobile accesses
419

Chile
Mobile accesses
5,276
Fixed Telephony
accesses
2,429
Data and Internet
accesses
484

Brazil
Mobile accesses
29,805
Fixed Telephony
accesses
12,340
Data and Internet
accesses
3,329

Morocco
Mobile accesses
4,023

Spain
Mobile accesses
19,890
Fixed Telephony accesses
16,136
Data and Internet
accesses
5,586
Pay-TV customers
207

China
China Netcom
5% share capital

Venezuela
Mobile accesses
6,160

Germany
United Kingdom
Ireland
O2

Czech Republic
Mobile accesses
4,676
Fixed Telephony
accesses
2,961
Data and Internet
accesses
661

Nicaragua
Mobile accesses
372

El Salvador
Mobile accesses
538
Fixed Telephony
accesses
69
Data and Internet
accesses21
Pay-TV customers
14

Mexico
Mobile accesses
6,368
Data and Internet
accesses 
3

Guatemala
Mobile accesses
1,041
Fixed Telephony
accesses
44
Data and Internet
accesses
1

Telefónica: Market size (2005)

Figures in thousands +40%

Public
administrations
8,511

Suppliers
Commercial

19,087
CapEx

4,423
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In the past two years Telefónica 
has increased its growth by:

x2 the number of accesses

+10 more countries

x1.5 the number of employees

increasing profitability:

x1.7 in revenue(*)

x2.37 in net earnings per share(*)

(*)Figures between March 2004 and March 2006
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