
WORLD RANKING BY MARKET CAPITALIZATION
Billions of US dollars (at 25th February 2005)
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in profits

2,877.3

Net Profit
(Millions of 9)

  2003             2004

7,235.2

EBIT
(Millions of 9)

  2003             2004

6,327.9

OpCF
(Millions of 9)

9,443.5

  2003             2004

8,875.0

2,203.6

Revenue
(Millions of 9)

  2003             2004

13,215.4

EBITDA
(Millions of 9)

  2003             2004

30,321.928,399.8
12,602.1

+ 6.8% + 4.9%

+ 30.6%

+ 14.3%

+ 6.4%

in the markets

93,000 m$ in market capitalization

3rd Company in terms of market capitalization 
in our sector

5th European company in terms of market capitalization

2004 saw the company post record profits... ...moving up from 7th to 3rd in the market
capitalisation ranking...

Equipment 41%

Acquisition of other
know-how 18%

Design and
Planning 18%

R+D 19%

Training and
Marketing 4%+43.6% +46.1% +45.6%

+39.7%

Telefónica S.A. Tel. de
España

Tel. Latam Tel. Móviles

2.398 billion  s
in R+D+i...

EBITDA Margin in innovation

+30.6% Net profit

+25.0% Dividend

g 3.771,9 billion in investment

...with the best eficiency 
ratios in the sector...

...with an investment of

in efficiency

We wish to be the best and largest integrated   



in our customer base

in driving development

in returns for
shareholders

2002      2003     2004

43.1 43.7 43.2

ADSL Lines
(Millions of clients)

Fixed Lines
(Millions of clients)

Mobiles
(Millions of clients)

*Includes all of BellSouth's
Latam customers

2002      2003     2004

43.9

54.7

78.2*

2002      2003     2004

1.413

2.430

3.911

957
1.660

2.490

1.421

770

456

Latin America
Spain

...with a generated income by the group of s 38.973billion

which represents 1.8% GNP of the countries...

...with over 122million custumers worldwide...

Increase of +26,4%

Shareholder
Remuneration
(Billions of 9)

3.955

1.680

2.3x

2003 2004

...with one of the best investment options...

22.5% total return in 2004

+25% Dividend

+
Distribution of treasury stock at a ratio  1x25

+
Buyback plan up and running

in employment
...with over 173,000 employees and

9.000,000 training hours.

Highlights 2004

 telecommunications group in the world...


